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OOKING back over 1946 it can be said that the 

economy weathered reasonably well the first full year 

of adjustment to peacetime conditions. The total national output 

was lower than in 1945, though the trend was upward from the low 

point reached early in the year under the initial impact of recon- 

version. Withdrawals of both a permanent and temporary nature 

shrank the labor force from the abnormally high war levels so that 

unemployment did not represent a major problem even in the early 
months of the year. 

The reduction of the abnormally high rate of personal savings 
of the war years enabled the flow of goods into consumption to in- 
crease as output of civilian type goods was expanded, even though 
the abandonment of price controls in the latter part of the year 
meant that these goods were being offered at sharply advanced 
quotations. 

With the sweeping away of price controls, except those on resi- 
dential rents, sugar, and rice, the last of the major economic 
restraints imposed during the war was removed. By the end of 
1946, therefore, market forces had been returned to their traditional 
role of guiding output and distributing both the factors of produc- 
: tion and the product of industry. 


[ PROFITS, INTEREST AND RENTS | a ny 


From the outset of 1946, businessmen proceeded upon the as- 
sumption that rising sales to the enlarged civilian population and 
increasing profits were ahead. This was evidenced equally by the 
aggressiveness with which capital expenditure plans were pushed 
and the eagerness with which bidding proceeded for the available 
goods. These expectations, with but few exceptions, were realized. 
In the final months of the year, the culmination of the sellers’ mar- 
50 100 150 ket was reached, with the sharpest mark-up of prices for any 

BILLIONS OF DOLLARS similar period in history. 
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Throughout the year, as earlier during 
the all-out war effort, the underlying 
economic pressures were on the side of 
demand. These pressures continued to 
find their scurce in the current and pent- 
up requirements of the civilian economy, 
but the pressures gradually lessened as 
they were no longer reinforced by the 
urgent needs of the fighting forces. 
Thus, the major problem during this year 
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of transition continued to be one of pro- 
duction, but within the special setting 
and requirements of reconversion. The 
insistent nature of demand gradually— 
and then rapidly—diminished as the in- 
creased flow of goods at higher prices 
quickly cut the rate of savings from cur- 
rent incomes and caused a reappraisal 
by consumers of both their needs and 
ability to buy. When this point was 
reached, the impetus of the price advance 
was in large part lost. 

The year saw the reorganization of re- 
sources and the refilling of pipe lines to 
permit the resumption of production in 
industries formerly turning out muni- 
tions. The steady uptrend of output in 
this area was accompanied by the al- 
ready high and, in many instances, still 
rising rates of output in other economic 
sectors less directly involved in recon- 
version tasks. The result was an annual 
aggregate of production which, while 
considerably lower in physical terms 
than the output of the war years, was 
nevertheless well above the output in the 
prewar year 1941. 

It is not possible, of course, to make 
any precise comparison with the prewar 
years, but the approximate increase in 
total real output over 1941 was about 
one-fifth. Production was better bal- 
anced in 1941 in relation to consumer 
needs, since in that earlier year distor- 
tions associated with preparing for war 
were not especially important. 

The price rise, however, raised the 1946 
value of output to within 3 percent of 
the 1945 total and to 61 percent more 
than in 1941. 


Expansion Resumed 


Last year’s annual review described 
how the economy was quick to muster 
strength after the sudden end of the 
war and the subsequent large reduction 
in military procurement. The upsurge 
of industries formerly held down by war- 
time shortages, continuance of relatively 
high activity in plants undergoing re- 
conversion, the emergence of heavy back- 
log demands—these and related factors 
served to offset a large part of the sharp 
contraction in the Government sector. 
By early 1946 it was possible for the ex- 
pansionary forces to assume a dominat- 
ing role in the economy. Further cut- 
backs made in Government procurement 
after that date were more than offset by 
the continued advance in other sectors. 

Nonagricultural employment advanced 
steadily and by the end of the year was 
5 million larger than at the end of 1945 
and some 4 million larger than in early 
1945 when war production was at a peak. 
Monthly income payments also moved 
upward during 1946 to top earlier highs. 
It may be noted, however, that important 
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components of the income and employ. 
ment totals—such as those components 
related to activity in durable goods Man. 
ufacturing—remained below Wartime 
levels. 

The trends of these and other ingj. 
cators of business activity are illustrateg 
in the charts accompanying this intro. 
ductory section. 

The rise in unemployment during re. 
conversion was limited by the strength of 
the recuperative forces in the economy 
and by the large-scale withdrawal from 
the labor force of war-induced ep. 
trants—mostly women, but including 
substantial number of veterans taking 
advantage of the educational benefits af. 
fordgd under the GI bill of rights. fp 
early 1946, a total of 2% to 3 million 
persons were reported by the Bureay of 
the Census as without jobs and actively 
seeking work. At the same time the 
number of veterans temporarily delaying 
their return to the labor market was in 
the neighborhood of 14 million. This 
gave a combined total of 4 to 41% million 
workers who could be placed in the cate. 
gory of normally seeking employment. 

Between July, 1945, and February, 
1946, there was a reduction of approxi- 
mately 8 million in the total labor force. 
This shrinkage included the withdrawal 
of veterans and war workers, as noted 
above, and the normal seasonal decline 
from the July peak. Small additional | 
war worker withdrawals after February 
were more than offset by the normal 
growth of the labor force and by the 
return of veterans who had been resting. 


Aftermath-of-the-War Influences 


Aftermath-of-the-war influences per- 
meated all phases of economic activity 
during 1946. The major developments 
on the production front, the labor front, 
the price front, and the demand front, 
were not so much characteristic of a pe- 
riod of general business expansion such 
as occurs in the rising phase of a normal 
business cycle as they were peculiar to 
this particular period of rapid transition | 
from an economy long mobilized for war 
production to an economy being geared 
to full-scale peacetime operations. 
While many adjustments incident to this 
transition had been worked out by the 
end of the year, others remained to be 
resolved before the economy could be 
said to be restored to a more or less | 
normal peacetime footing. 


Imbalance in Input-Output Relations 


In the production sphere, for example, 
the fact that the economy was in 3 | 
transitional stage was evident in the im- | 
balance between the output of finished | 
goods and the input of labor and raw | 
materials in the durable goods indus- 
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tries. This imbalance was particularly 
marked during the early months of last 
year while supply lines were being built 
up and arrangements were being made 
for a stealy flow of parts and subassem- 
blies. Until such preliminary activities 
had been completed, there could be only 
a trickle of finished goods output from 
the former munitions plants. 

The input-output imbalance tended to 
be corrected as the year progressed, but 
the correction was by no means com- 
pleted when the new year was ushered 
in. Plant operaticns continued to be 
interrupted by temporary shortages of 
materials in heavy demand or by the 
uneven flow of components—work stop- 
pages resulting from industrial disputes 
were often an indirect if not a direct fac- 
tor in such interruptions. Moreover, as 
long as output in some mass production 
industries was still in a rising phase, it 
was necessary for the allocation of the 
input factors to be weighted in favor of 
the earlier rather than the later stages 
of production. 

The experience in the automobile 
industry illustrates this situation. 
Throughout most of 1946 employment in 
this industry was considerably above the 
level in a prewar year such as 1940. 
Nevertheless, in no month of last year 
did the combined rate of production of 
passenger cars and trucks attain the 
peak monthly rate of, the earlier year, 
nor did the increase in the production 
of replacement parts account for this 
disparity. This experience was not a 
case of a setback in technological prog- 
ress or a misdirection of productive 
efforts, but was essentially a transitional 
phenomenon characteristic of any major 
change-over in final product output. It 
was, of course, aggravated by the fact 
that other industries were in a compara- 
ble situation. The usual input-output 
measures of productive efficiency are not 
applicable under such conditions. 
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Industrial Disputes Reach High Point 


On the labor front, as well, the major 
developments were in the nature of ad- 
justments to the changed environment 
following the liquidation of the war 
economy. The widened area of indus- 
trial disputes in the early months of the 
year was, to some extent, a repetition of 
the experience after World War I. 

As shown in the chart, man-days idle 
as a result of strikes and lock-outs rose 
to a high point in February of last year 
when the idle time amounted to about 
4 percent of total working time in manu- 
facturing. This estimate, however, does 
not include time lost because of the sec- 
ondary effects of work stoppages. 


Postwar Changes Create Wage Problem 


The 1946 wave of labor-management 
controversies was initiated soon after 
VJ-day when cuts in wage earnings con- 
sequent upon the reduction in hours and 
shifts in employment from “war” to 
other occupations—at a time when the 
cost of living was being maintained— 
gave rise to a widespread demand for 
general wage increases. The ensuing 
work stoppages affected the basic steel 
industry, major segments of the automo- 
bile and electrical machinery industries, 
and many others. 

The mid-February settlement in steel, 
at which time a new wage-price policy 
was issued by Executive order, estab- 
lished the pattern of wage adjustments 
for the large manufacturing concerns 
and resulted in upward adjustments 
throughout industry. However, the wave 
of work stoppages did not recede to much 
lower levels until after the shut-down at 
the soft coal mines during April and part 
of May was followed by the crisis in rail 
transportation. Fortunately for the 
economy, the rail strike was quickly ter- 
minated. Another crisis was averted in 
December when the bituminous coal 
mines—which were under Government 
operation—were reopened after the No- 
vember shut-down. This threat to the 
economy was terminated when the Gov- 
ernment resorted to court procedures. 

The outcome of the postwar wage ad- 
justments was that from the war peak 
reached in the first quarter of 1945 to the 
final quarter of 1946 average hourly earn- 
ings in nonagricultural employment were 
raised about 11 percent and average 
weekly earnings about 4 percent. The 
increases were considerably less than 
average in industries where overtime was 
important during the war, and consider- 
ably above average elsewhere. In non- 
manufacturing industries, for example, 
both weekly and hourly earnings ad- 
vanced about 15 percent, on the average. 
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The sweeping price rise after the elim- 
ination of price controls outstripped the 
advance in wages and impaired purchas- 
ing power to the extent that concern was 
being expressed at the year-end as to 
whether the then existing wage-price 
relationships would permit a satisfactory 
solution to the emerging problem of as- 
suring adequate markets to sustain high 
production and employment in the period 
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ahead. It is evident that the post-decon- 
trol advance in prices received its major 
impetus from demand rather than cost 
factors. This is most clearly seen in the 
rise in farm prices. Higher prices of ma- 
terials, as well as higher wage rates, often 
meant higher costs for business firms. 
Cost increases were, of course, a major 
factor in the rise of many manufactured 
products. 


Transitional Influences Bolster Demand 


A third area where the effects of tran- 
sitional influences were apparent was in 
the field of consumer and business buy- 
ing. The consumer market was sup- 
ported by the needs of the large number 
of returning servicemen and by the ap- 
pearance of heavy backlog demands for 
goods largely unavailable during most of 
the war years. By the year end much of 
the backlog demand was still unsatisfied, 
although it was being steadily whittled 
down by the rising curve of prices as 
well as by the mounting output of goods 
formerly hard to get. 

In the aggregate, the distribution of 
consumer incomes as between expendi- 
tures and savings for the year as a 
whole was about in line with prewar 
relationships. Toward the end of the 
year, however, this relationship was be- 
ing disturbed by the price rise. Further- 
more, as pointed out in detail in a later 
section, spending for durable goods and 
consumer services throughout 1946 was 
below the amounts indicated by the pre- 
war relationship and spending for non- 
durables was considerably above the in- 
dicated volume. Much of the above- 
average spending in the latter category 
occurred in food where price increases 
were particularly outstanding. 

The existence of pent-up demands re- 
sulted in considerable price pressure on 
consumer durable goods but did not re- 
sult in any spending “bulge,” since these 
goods remained in short supply through 
the year end. It was the latter fact 
which permitted consumers to divert 
more than the usual share of income to 
nondurable goods purchases. This 
source of funds for diversion will be 
gradually wiped out as durables appear 
in greater supply. 


Large Inventory Requirements 

The rate of business buying during the 
reconversion period was augmented by 
the need for rebuilding inventories at all 
stages of production and distribution. 
This need was not merely a consequence 
of the bare shelves, empty stock bins, and 
unfilled pipe lines, which were a legacy 
of the general shortages during the war. 
Large-scale inventory rebuilding was 
necessary in the reconversion industries 
where war stocks had been liquidated and 
materials and supplies had to be re- 
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stocked as a preliminary to the resump- 
tion of civilian production. 

Considerable inventory replenishment 
was accomplished during 1946, with the 
build-up of stocks accelerating after 
mid-year. By the year end, the total 
book value of business inventories—in 
the hands of manufacturers, wholesal- 
ers, and retailers—had been raised to 
34.9 billion dollars as compared with 26.4 
billion dollars a year earlier. A substan- 
tial portion of the increase reflected 
higher prices. 

The over-all inventory-sales relation- 
ships at the end of 1946 suggested that 
the market prop afforded by inventory 
buying was not likely to be eliminated 
immediately and on a wide scale. While 
top-heaviness was apparent in a few 
lines, shortages still persisted in many 
others. Nevertheless, the rapid rate of 
accumulation was itself evidence of 
adjustment ahead. 


Capital Outlays Expand Rapidly 


The rate of business buying in 1946 
also was augmented by expanded outlays 
for plant and equipment purchases. 
Pent-up demands were heavy in this field 
because of the restrictions on construc- 
tion during the war and because of the 
difficulty of securing machinery not es- 
sential to munitions production. Thus, 
business outlays for these purposes rose 
sharply after the end of the war, from an 
annual rate of about 6 billion dollars in 
the second quarter of 1945, to 14 billion 
dollars in the final quarter of 1946. 

Residential construction is another 
area where deficiencies carried over from 
the war—and, in this case, from the pre- 
war period, as well—resulted in a spurt 
in activity following VJ-day. While the 
buying strength in this sector is clearly 
of the aftermath-of-the-war character, 
it is certain to prove of longer duration 
than the other bolstering influences pre- 
viously noted. 


February 1947 


Finally, the demand for domestically 
produced goods was augmented during 
1946 by the pressing relief and rehabijj. 
tation needs of war-devastated areas 
A significant share of total exports was 
financed through unilateral transfers of 
various types, including funds mage 
available to the United Nations Relieg 
and _- Rehabilitation Administration, 
through Government-extended credits, 
and through the drawing down of for. 
eign-owned gold and dollar balances, 
Price Rise 

Clearest evidence of the combine 
strength of the demand forces was pro. 
vided by the rapid rise in prices during 
1946, particularly during the last half of 
the year when price controls were re. 
moved. The full-year rise amounted to 
30 percent at wholesale and 18 percent 
in the consumers’ price index, on the 
basis of the BLS indexes. The magni. 
tude of the price increases provided an 
indication of the extent to which the 
former ceilings had held prices below the 
levels that would have been established 
in a free market, though the elimination 
of previously paid subsidies was a factor 
in the rise in some commodities. In al] 
cases the price advances meant a higher 
payment for the buyer; to the extent 
of the subsidies, it did not always mean 
that the yield to the seller went up cor- 
respondingly. 

The important points to be noted 
about the price rise are these: 

1. The increase was general, although 
the largest percentage gain occurred in 
foods, with the increases in hides and 
leather and in textiles coming next in 
order of size. 

2. The broad price movement was up- 
ward through the year end, despite a few 
declines such as the break in the raw cot- 
ton market in October. 

3. The increase inevitably resulted in 
an impairment of consumer purchasing 
power since, aside from the portion of 
the added income which was siphoned 
off in larger tax payments or in retained 
corporate earnings, the incomes of many 
large consumer segments did not move 
up in line with the advance in prices. 


Stock Market Reversal 


The accelerated price rise in the sec- 
ond half of 1946—which lifted farm in- 
come and over-all business profits above 
earnings in any previous period—did 
not have a counterpart in the stock 
market. Almost coincident with the 
rise in commodity prices, stock prices 
took a sharp downward turn. 

This decline was one of the develop- 
ments which was interpreted by busi- 
ness as a danger signal. Together with 
the increasingly general recognition of 
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the temporary character of some of the 
current market demands—notably that 
for rebuilding inventories—and the in- 
creasing degree of consumer resistance 
to steeply higher prices, as well as a 
growing distaste for low-quality mer- 
chandise, the price decline in stocks un- 
doubtedly was a factor in the shift in 
puying psychology from the bright 
green, which shone throughout the first 
half of the year, to the amber which 
was very clearly seen by buyers at the 
end of the year. 


Sellers’ Market on the Way Out 


While there is considerable uncer- 
tainty as to how soon the temporary 
supporting influences will disappear, it 
is nevertheless apparent that with the 
improved flow of goods and the elimina- 
tion of some of the most urgent backlog 
demands, the sellers’ markets of recent 
years are already on the wane. 

Evidences of the change have been 
widespread, though the major mani- 
festation late in 1946 was in luxury lines 
where very considerable adjustments 
were possible without impairing the real 
standard of living. In furs, in jewelry, 
at winter resorts, and at the race tracks, 
business was down, even though it was 
still high by any standards except those 
of the peak war period. With real pur- 
chasing power falling rapidly in the final 
months of the year—particularly for 


those who are not major patrons of the > 


luxury trades—it was necessary for ad- 
justments to be initiated beyond this 
select circle. Thus, spending upon some 
of the day-to-day requirements was 
being curtailed. 


‘pusiness activity. 
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From the standpoint of producers and 
sellers of goods and services, cost-price 
relationships at the end of the year were 
yielding, by and large, a margin of profits 
in line with those in other years of high 
While profit expe- 
rience varied considerably during 1946, 
this variation was largely a consequence 
of the comparative ability of various in- 
dustries to supply the market. The re- 
conversion industries during much of 
the year generally were unable to do 
so, and it was not until the final half 
year that such industries raised produc- 
tion up to a point where substantial 
profits were again being generated. 

In sum, it was apparent at the end of 
1946 that the second phase of the post- 
war readjustment of the economy—get- 
ting over the reconversion hump—had 
been passed. The free spending psychol- 
ogy was on the wane at the same time 
that the temporary general production 
and market conditions which delayed the 
attainment of efficient production in 
some industries were also being corrected. 
This meant that pressures being built up 
would again focus the energies of the 
country toward accelerating the effi- 
ciency of production, and assuring the 
consumer more value for his dollar. 


Balancing Output With Demand 


With the prices at the year-end alreagy 
cutting sharply into the purchasing 
power of some of the major consumer 
segments, the question that cqanfronted 
the economy was whether th¢ ‘increased 
quantity of final products could be ab- 
sorbed through purchasing power adjust- 
ments without necessitating a decline in 
the over-all volume of production and 





National 


The gross national product, which had 
dropped rapidly with the end of the 
war, turned upward after the first quar- 
ter of 1946. (See Chart 1.) The dollar 
total for the year of 194 billion dollars 
was lower than in 1944 and 1945, but the 
fourth quarter seasonally adjusted an- 
nual rate of 205 billion dollars approxi- 

*The product and income tables are pre- 
sented in abridged form in this issue; more 
detailed estimates will be published in a 
subsequent issue, together with a general 
revision of the series. The present estimates 
represent an extension of those published in 
the February 1946 issue. 
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employment. Fundamentally, the ques- 
tion posed was one of income-price-cost 
relationships and not of lack of apparent 
business opportunities. The backlog car- 
ried over from the war was of sufficient 
size and potency, and the available finan- 
cial resources were so great, as to make 
possible a sustained high level of opera- 
tions for the economy for an extended 
period. The developing imbalances 
nonetheless carried the threat of a tem- 
porary setback. The general recognition 
of these difficulties was a _ healthy 
development since it meant early, rather 
than late, stock-taking and possible con- 
structive action. 

Production in 1947 could very definitely 
advance to higher levels. The flow of the 
final products to consumers could be ex- 
pected, on the basis of the production 
outlook, to be some 10 percent larger than 
the rate of flow in the final months of 
1946. The objective for total produc- 
tion—including intermediate products 
such as inventories—implies not quite so 
large an increase in relative terms be- 
cause production will be better balanced 
than in 1946. 

There is as yet, however, no answer as 
to whether inventory accumulation, a 
very dynamic factor in late 1946, will 
taper off gradually, or whether accumu- 
lation will proceed to such a high point 
that a violent correction will then ensue. 
Nor is there yet an answer to what will 
happen to the consumption pattern as 
the enlarged flow of durable goods chal- 
lenges the abnormally high volume of 
consumer nondurable goods expendi- 
tures relative to incomes, which was the 
outstanding feature of the sales picture 
in late 1946. 


Income and National Product’ 


mated the wartime peak reached during 
the first half of 1945. The gross na- 
tional product represents the total out- 
put of final goods and services at market 
prices, and inclusive of government serv- 
ices. 

In real terms, however, the output of 
the economy as a whole in 1946 was con- 
siderably lower than in the war years. 
In view of the shifting nature of the 
product exact comparisons are not possi- 
ble, but the reduction approximated 
one-seventh. In comparison with 1941, 
however, there is an increase of about 


one-fifth, reflecting the higher level of 
employment and the more productive 
utilization of resources in the economy. 


Divergent Movements 


As the year opened, the rapid decline 
in Government expenditures was taper- 
ing sufficiently to be about offset by the 
unprecedented expansion of capital for- 
mation and consumer expenditures. By 
the second quarter, the volume of out- 
put was on the upgrade, though the 
change in the national product for this 
period was slight. The rise in the dollar 
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totals reflected the beginning of the 
price rise. 


With the lapse of price controls on 
July 1 and their partial reinstitution and 
subsequent abandonment, prices jumped 
sharply, and the national product meas- 
ured in current dollars likewise increased 
rapidly in the third and fourth quarters. 
In fact the increases in current dollars 
in these two quarters approached those 
during the 1942 conversion to war pro- 
duction, the most rapid period of expan- 
sion in the Nation’s history. 


Composition of Product 


While the size of the national product 
in current dollars now is unprecedented 
except during the War, the composition 
in terms of three broad categories fol- 
lows the prewar pattern more closely 
than might have been expected. In pre- 
war years consumer goods and services 
approximated two-thirds of the gross 
product, government expenditures for 
goods and services one-sixth and private 
gross capital formation one-sixth. In 
the second half of 1946 the seasonally ad- 
justed figures show consumer expendi- 
tures almost exactly two-thirds of the 
gross product, Government expenditures 
slightly less than one-sixth and capital 
formation slightly more than one-sixth. 

That Government expenditures for 
goods and services are actually less than 
their prewar proportion of total product 
may seem strange in view of the size of 
the Federal budget, but this is because a 
large part of current Federal expendi- 
tures are in the form of loans and trans- 
fer payments rather than of payments 
for goods and services. 

Coincidence of the proportions for the 
three broad categories, however, should 
not be interpreted to mean that a normal 
balance has been restored in the econ- 
omy. Within the three categories there 
are still imbalances which stand out 
prominently. 


Shift in Government Sector 


Government expenditures for goods 
and services declined sharply during the 
first three quarters of the year and lev- 
eled off in the fourth quarter. The de- 
cline was confined to “war” expenditures, 
which at annual rates dropped from 24 
billion dollars in the first quarter to 10 
billion in the fourth quarter. 

In total, the Federal Government had 
after seasonal adjustment a substantial 
excess of expenditures for goods and 
services plus transfer payments to indi- 
viduals during the first half of the year, 
but an even larger excess of receipts dur- 
ing the second half. However, the Gov- 
ernment did not exercise such a defla- 
tionary impact upon the economy as 
might be inferred from this because of 
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Chart 1.—Gross National Product 
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the large government loans which were . Construction Moves Up 
granted to finance international trans- Both residential and other private con- 


actions. Such loans were a potent factor struction went forward at a rapid rate 
in the market demand from abroad for in the first two quarters of 1946.~ By 


final products, and these goods and serv- mid-year, however, the volume of proj- 
es show up in the net om ts when ects under way was too great relative to 
classified in the gross national product the volume of production and _ stocks 
figures. of building materials, and in the last two 
In contrast to the Federal Government, quarters the seasonally adjusted rate of 
State and local government expenditures construction activity showed more moé- 
for goods and services not only increased est gains. 
nS RENNER ARIE Ey “Shan ver- The dollar total of 8 billion dollars 
enues. Needless to say, the magnitudes : Ries : in the yaa 
involved were much smaller than for for new private construction ” mer 
the Pedestal Goverment. equalled the level of the 1920’s and ex- 
ceeded by half the totai for 1941. With 
Capital Outlays Double Prewar the higher construction costs of 1946, 
Private capital outlays, including con- however, the real volume of activity was 
struction, purchases of machinery and far lower than in the 1920’s but may have 
equipment, changes in business inven- slightly exceeded the total for 1941. Al- 
tories and foreign investment, totaled 32 though new private construction con- 
billion dollars for the year as a whole—a stituted only 4 percent of the gross na- 
record high, more than three times the tional product for the year, compared 
total for 1945. The seasonally adjusted with 9 percent in the 1920's, the indus- 
annual rate in the latter half of the try made a good start toward the high 
year of 37 billion dollars is about double post-war level clearly required by the 
the dollar total in the best prewar years enormous back-log of demand. 


of 1929 and 1941. This is a dollar 


oe . ? -ers’ i i vel 
amount capable of providing an invest- Producers’ Equipment at High Lev 


ment outlet for a very large volume of Private expenditures for producers’ 
individual and corporate savings as well durable equipment totaled 13 billion dol- 
as reinvestment of depreciation and lars in 1946, practically double the 1945 
other business reserves. total of 7 billion dollars. The year-end 
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jevel of more than 15 billion dollars was 
at least 50 percent higher than in any 
previous year. 

Most types of equipment participated 
in this unprecedented rise, including 
trucks, business passenger cars, most 
types of machinery and such miscel- 
laneous items as office furniture, store 
fixtures, and hand tools. Machine tool 
output, however, was held down by Gov- 
ernment surplus sales, and farm ma- 
chinery by prolonged strikes. 


Inventory Accumulation Spurts 


Business inventories, which were low 
in relation to sales at the end of the war, 
responded to the pressure to make up 
this deficit by advancing sharply during 
1946. During the three postwar quar- 
ters through mid-1946, inventory accu- 
mulation proceeded at a high rate, 
though partially obscured by the large 
transfers of inventories to the Govern- 
ment through liquidation of war con- 
tracts. After Juiy 1, inventories accu- 
mulated at the most rapid rate on record 
with the possible exception of a short 
period just prior to the 1920 break. 

Estimates of the extent to which in- 
creases in book values of inventories re- 
flect replacement of essentially the same 
goods at higher prices and the extent to 
which they represent increased quanti- 
ties of goods on hand are liable to more 
than the usual error in this year of vio- 
lent and selective price changes. The 
figures that have been arrived at are 
shown in table 1. 

For the year as a whole, the book value 
increase was 10 billion dollars, of which 
314 billion dollars was estimated to rep- 
resent price mark-ups and 61% billion 
dollars real accumulation. The real in- 
crease was at a seasonably adjusted rate 
of 4 billion dollars in the first half of 
the year and 9 billion in the second half. 

This estimated 9 billion dollar real an- 
nual rate in the July to December period 
constituted one-fourth of private gross 
capital formation and 5 percent of the 
entire gross national product. While 
over-all inventories are still deficient in 
relation to the expanded rate of current 
sales, the deficit is being made up rapidly. 


Foreign Balance 


Net exports of goods and services, ex- 
cluding unilateral transfers such as 
“straight” lend-lease and UNRRA for 
which repayment was not expected, 
reached a total of 5 billion dollars in 1946. 
This compares with an average of 1 bil- 
lion dollars in the 1920’s, much smaller 
figures during the 1930’s and negative 
amounts at the peak of the war effort in 
1943 and 1944. 
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an unbroken rise since the recession of 
1938. The greater part of this sustained 
rise represents higher prices, which have 
risen every year since 1939. The real 
value of consumer expenditures, however, 
has increased more than 20 percent over 
the 5-year period since 1941. 


Consumer Expenditures Up 20 Percent 


Consumer expenditures for goods and 
services amounted to 127 billion dollars 
in the first postwar year, 20 percent 
above 1945 and 70 percent higher than 
in 1941. This, the largest component of 
the gross national product, has now had 


Table 1.—Gross National Product or Expenditures: Annual Totals and Seasonally 
Adjusted Quarterly Totals at Annual Rates ! 


[Billions of dollars] 








PN rn eacccinct nae wceepemue . ; 3 


1945 1946 
Item - ee ee ce ae 
} I II III | IV | Total I II III IV_ | Total 
Gross national product or expenditure-..---| 205.1 | 208.2 | 198.2 | 185.2 | 199.2 | 183.7 | 190.2 | 196.6 | 204.7 | 194.0 
Government venniennenens for goods and | | | 
services nae ..--| 96.5] 99.8] 81.0] 57.2 83. 6 39.6 | 36.7) 31.3 | 30.8) 34.7 
Federal government_...._- ----| S&T] GAO) Ts | 49.3] 75.8 31.1 27.7 | 21.5) 20.3} 25. 2 
War-- ee ee 85.7 | 66.4] 42.6 69.4 23.8 19.2} 12.0] 10.0) 16.2 
WR ne 5.8 6.3 | 6.6] 6.7 6.3 7.3 8.6 | 95) 10. 3 8.9 
State and local government. __..------ 7.8 7.81 7.0) &0 7.9 8.5} 9.0] 98] 10.57 °9.5 
Output available for private use_-....---| 108.6 | 108.4 | 117.2 | 128.0 | 115.5 | 144.1 | 153.5 | 165.3 | 173.9 | 159.3 
Private gross capital formation _-- J aG) @6t 41.3 15.0 9.1] 23.1 31.4 | 35.7 37.9 32. 1 
COnStFUOINM 22.20 2625--— 2-45 18| 22| 28] 36 2.6) 65] 80) 83 8.8 7.9 
Producers’ durable equipme nt 2 5.2| 61] 6.7 8.3 6.6 9.5] 12.0] 140] 15.6] 12.8 
Net change in business inventories__| —2.5 | —.7 | 3 | 8} —.6 3.4) 40] 86 9.7 6.5 
Net exports of goods and services 3 —.9 —-.9)} 1.4 2.4 | = 3.7 7.4 4.8) 3.8 4.9 
Consumers’ goods and services_.------| 105.0 | 101.8 | 106.0 | 113.0 | 106.4 | 121.0 | 122.1 | 129.6 | 136.0 | 127.2 
Durable: g00gs... . .~..-.....- ere 7.4 71] T4h BO) By 17) WE wae) ike ee 
Nondurable goods-------- _| 65.0] 61.5] 65.1 70.6 | 65.6] 75.1 | 74.0] 783] 81.8 | 77.3 
2. 2 33. 5 33.3 33. 1 34.2} 35.0} 36.3) 37.5 35. 8 


2.6 | 33. | | 
| | | | 





1 Detail will not necessarily add to total because of rounding. Annual totals are not necessarily the average of the 
seasonally adjusted quarterly figures. 

2 Ficures for 1945 and 1946 are based on new sources and are not precisely comparable to prior years. 

3 Includes net exports and monetary use of gold and silver. 

4 Includes expenditures of military personnel abroad, in billions of dollars, as follows: 1945: 0.9, 1.2, 1.0, 0.5; 1946: 
0.5, 0.4, 0.4, 0.4. 


Table 2.—Income Payments by Major Segments: Annual Totals and Seasonally 
Adjusted Quarterly Totals at Annual Rates! 


[Billions of dollars} 














1945 1946 

Item ek GRAN GEREGETA: Wee inT bee mere a er rie 
t | & III | IV | Total | ie. Ir | Wt | Iv | Total 
Total income payments to individuals__--| 163.7 | 163.2 | 158.6 | 157.0 | 160.8 | 156.7 | 160.6 | 167.8 | 173.4 | 165.1 
Total wages and salaries_.....-_-_-_-- 115.1 | 113.9 | 108.8 | 101.7 | 110.2 | 98.8 | 103.0 | 108.0 | 109.5 | 105.2 
a ae eaeenud 85. 2 83.3 | 78.4 75.8 81.0 78.8 | 85.3 90.6 | 93.3 87.4 
Government SiS oad : 29.8} 30.6 30.4 76.8 29. 2 20.0 | 17.7 17.4 | 16.1 17.9 
Entrepreneurial income __-__-- 26.3} 25.8) 25.1] 26.0] 25.6 27.6 | 28.0| 30.7] 34.9} 30.2 
Agricultural---__------ re woe-cu) 5 nl eee 12.2] 12.1) 12.5) 13.0 13.4 15.3 18. 4 14.9 
Nonagricultural..--..---_- P 13.0} 12.6] 12.9] 13.9] 13.1] 147 14.6] 15.3 | 16.6] 15.3 
Interest and net rents_.---..--...--...- 11.4 11.7) 11.9] 12.2] 11.8) 125] 127] 13.3] 13.4] 13.0 
Dividends iter : : 4.6 4.6 4.6) 4.6 4.5 47; £973) 5.3 | 5.1 
Transfer payments ?__ gos 5.9 6.7 7.7{ 120) 82] 1236) 11,4] 102] &7) ILO 
Miscellaneous income payme nts 3 a .6 .6 5 | 5 .6 5 «hel 5 6 | an 





1 Detail will not necessarily add to totals because of rounding. Annual totals are not necessarily the average of the 
seasons lly adjusted quarte rly figures. 
2 Includes social insurance payments, veterans’ benefits, mustering out pay, government contributions to dependents 
of enlisted personnel. 
3 Includes military retirement ,private pensions and compensation for injuries. 


Table 3.—National Income and Disposition of Income Payments: Annual Totals and 
Seasonally Adjusted Quarterly Totals at Annual Rates! 


{Billions of dollars] 











| 1945 | 1946 
Item |-———_——_—__ — —-_—___-|-—_—-- 
Ei | IV | Total | | TY ie IV | Total 
| 
; ‘ rate cy; a t ‘ he. a Ba wo % Ba Ri eT ith Ko as Ang . eR 
National 00m... ....0<0<««cavcatenaness 167.6 | 166.2 | 158.4 | 150.7 | 161.0 | 152.9 | 158.5 | 169.4 | 177.5 | 165.0 
“et 

Income payments to individuals. - _-- 163.7 | 163.2 | 158.6 | 157.0 | 160.8 | 156.7 | 160.6 | 167.8 | 173.4 | 165.1 
Less: Personal tax and nontax payments. -| 2221] 21.7] 20.7) 20.1) 21.2] 186) 187) 19.4 |} 198); 19.1 
Wederal.. . 135-0 .tc npgawe nes 20.0} 19.6] 186] 18.0] 190] 164] 166] 17.2] 17.7 | 17.0 
State and local_-....----- 2.1 2.1 2.1 22) (227-24 2.1 2.2} 22 2.1 
Equals: Disposable income of individuals.| 141.6 | 141.5 | 137.9 | 136.9 | 139.6 | 128.1 | 141.9 | 148.4 | 153.6 | 146.0 
Less: Consumer expenditures_...-.------ 105.0 | 101.8 | 106.0 | 11370 | 106.4 | 121.0 | 122.1 | 129.6 | 136.0 | 127.2 
Equals: Net savings of individuals------ 36.6 | 39.7 | 31.9| 23.9) 33.1) 17.1 19.8 | 18.8 17.6 18.8 





1 Detail will not necessarily add to totals because of rounding. 
seasonally adjusted quarterly figures. 


Annual totals are not necessarily the average of the 
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In relation to disposable income total 
consumer expenditures in 1946 were just 
about at the level corresponding to pre- 
war experience. Lines of relationship 
based on the 1929 to 1940 period are 
shown in chart 2. It will be seen that 
expenditures for nondurable goods are 
far above the computed line while dur- 
able goods and services are still below. 

The “bulge” in expenditures for non- 
durable goods which began in late 1945 
and was accentuated in early 1946 was 
one of the outstanding features of the 
reconversion period. The reasons for this 
sharp increase are familiar to readers of 
the Survey. They include the reduction 
in pressure to save at the end of the war, 
the lack of availability of durable goods 
and services, the abandonment of ration- 
ing of most foods and the reequiping of 
10 million servicemen returning to civil- 
ian life. 

Expenditures for consumer durable 
goods in 1946 made rapid strides upward 
from the relatively low war-time level of 
6 to 7 billion dollars. The fourth quarter 
figure at a seasonally adjusted annual 
rate of 17 billion dollars, however, is still 
about 2 billion dollars below the prewar 
line of relationship to disposable income. 

Service expenditures also moved up- 
ward, though at a slower rate. The 
fourth quarter seasonally adjusted an- 
nual rate of 38 billion dollars was far 
below what might be expected at the 
prevailing level of income. It was held 
down by rent control and by a number 
of shortages. Service expenditures were 
probably lagging in adjusting to changes 
in income, as was the case during the 
1930's. 


National Income Higher 


While the gross national product, re- 
viewed in the preceding section, de- 
’ clined, the national income rose from 
161 billion dollars in 1945 to 165 billion 
dollars in 1946. 

This difference in movement between 
gross national product, which measures 
the total value of national production at 
market prices, and national income, 


Table 4.—National Income by Distribu- 
tive Shares, 1944—46 ! 











[Billions of dollars] 
Item 1944 1945 | 1946 
Total national income-.----_..--.._- 160.7 | 161.0 | 165.0 
Total compensation of em- 

ES ee 116.0 | 114.5 | 109.8 
Salaries and wages__.._._.- ---| 112.8 | 111.4 | 106.6 
Suppesments. ................ 3.2 3.1 3.3 

Net income of proprietors - - - --- 24.1; 25.6] 30.2 
|” de aE 11.8 12.5 14.9 
Nonagricultural.-_-....-.-.--- 123] 131] 153 

Interest and net rents__-_--.-.-- 10.6} 11.8] 13.0 

Net corporate profits_--......-- 9.9 9.0} 120 














1 Detail will not necessarily add to totals because of 
rounding. 
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Chart 2.—Consumer Expenditures 
Related to Disposable Income 
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country and abroad. 
Source of data: U. 8. Department of Commerce. 


which is a measure of the earnings of 
capital and labor employed in the pro- 
ductive process, is explained by two fac- 
tors. The first is the reduction in busi- 
ness taxes, and the second is inventory 
profits. 

The market price of goods and serv- 
ices includes, besides the returns to the 
factors of production which constitute 
the national income, business taxes and 
capital charges to depreciation, deple- 
tion, and other reserves. The decline 
in profits before taxes, plus the elimina- 
tion of the excess profits tax and the 
cut in federal corporate income tax rates 
reduced business taxes from about 2814 
billions in 1945 to 25 billions in 1946. 

Furthermore, profits as measured in 
the national income include the substan- 
tial gains made in 1946 from the change 
in the price valuation of inventories, 
while such windfall gains are excluded 
from the gross national product. 
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Distributive Shares 


There was some shifting in the rela. 
tive size of the distributive shares of 
the national income in 1946. Table 4 
show that there were substantial jp. 
creases in proprietors’ incomes and jp 
corporate profits, a smailer rise in jp. 
terest and rents, and a decline in the 
compensation of employees. In the main 
these reflect a shrinkage in the labor 
force employed and an upward shift in 
earnings of business enterprises as goods 
flowed through more normal channels 
price lids were lifted, and business taxes 
lightened. 


Employee Compensation Lower 


The decline in employees compensga- 
tion was the result of reduced govern. 
ment pay rolls, reflecting the sharp cut 
in Government employment—military 
and civil. Government pay rolls de. 
clined from a total above 29 billion dol- 
lars in 1945 to nearly 18 billion in 1946, 
Despite a decline of such magnitude ip 
the government sector, the over-all de- 
crease of wages and salaries amounted 
to no more than 5 billion dollars for the 
year. Private.pay rolls expanded almost 
8 percent in 1946, due to increased em- 
ployment and higher hourly earnings, 

In manufacturing, after the sharp re- 
duction following termination of war 
contracts, pay rolls stabilized in the first 
quarter of 1946 at the reduced September 


1945 levels, notwithstanding the large | 


number of labor-management disputes 
which occurred at that time. With the 
decline of labor-management disputes 
and the upward movement of wage rates, 
manufacturing pay rolls rose in each suc- 
ceeding quarter of 1946. 

For 1946 as a whole, however, manu- 
facturing pay rolls were 2 billion dollars 
lower than in 1945, a year which in- 
cluded two quarters at wartime levels, 
This was a result of lower average em- 
ployment, shorter average hours, and the 
shift in employment from the higher- 


Table 5.—Relation of Gross National 
Product to National Income, 1944-46 


[Billions of dollars] 











Item 1944 | 1945 | 1946 





National income... --- vee Stace .-| 160.7 | 161.0 | 165.0 





Plus: 
Business tax and nontax lia- 
een 29.7 | 28.6} 260 
Depreciation and depletion 
eR R A e oe Waianae 8.2 8.0] 7.2 
Other business reserves. -------- 5 5 4 
Capital outlay charged to cur- 
yas Gees .........<<...-.:.. 9 11] 20 
Inventory revaluation adjust- 
ee ogee Heap aaa Sle -—.1/ @ | -35 
Adjustment for discrepancies. .| —2.2 1} -21 
Equals: Gross national product 
or expenditure.................- 197.6 | 199.2 | 104.0 











1 Less than $50,000,000 
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paying durable goods industries to the 
jower-paying nondurable goods indus- 
tries. Wage-rate increases were an off- 
setting but not fully compensating fac- 
tor. However, by the fourth quarter, 
manufacturing pay rolls on an annual- 
rate basis were 3 percent above the 1945 
level, although still considerably below 
the peak reached in the first quarter of 
1944. 4 
In the nonmanufacturing sector, pay 
rolls continued to expand steadily, and 
for 1946 as a whole were 19 percent 
higher than in 1945. These industries 
were able to expand employment, un- 
hampered by the limitations imposed by 
the scarce labor market of the war years. 
Trade pay rolls increased by the larg- 
est absolute amount—almost 4 billion 
dollars—from 1945 to 1946, as the easing 
labor market and the high volume of 
retail sales offered enterprises oppor- 
tunity and incentive to expand employ- 
ment. Construction pay rolls mirrored 
the sharp increases which occurred in 
employment in this group, and it was 
generally recognized that only bottle- 
necks in the supply of construction ma- 
terials limited the further expansion of 
employment during the year. 


Other Distributive Shares Increase 


During the war the economic stabili- 
zation program involved the restraint of 
the upward movement of prices, wage 
rates, and profits. This program was 
successful through the war period in its 
general objectives, for while large in- 
creases occurred in all three, the success 
of the hold-the-line policy after the 
middle of 1942 was noteworthy in view of 
the pressures generated by war require- 
ments and the methods of war finance. 

Insofar as corporate profits are con- 
cerned, the price control mechanism had 
the effect of restraining profits before 
taxes to the approximate totals which 
would have been expected on the basis 
of the prewar relationship of profits to 
the level of the gross national product. 
The wartime excess-profits tax rates 
served, however, to limit profits after 
taxes to much less than the usual prewar 
ratio of profits after taxes to the gross 
national product or to national income. 
Thus, in 1943 and 1944 the 24 to 25 bil- 
lion dollars of annual before-taxes 
profits yielded about 10 billion dollars of 
after-tax profits—higher than in any 
previous year in absolute terms, but a 
smaller proportion of the gross national 
product than in other years of high 
business activity. 

With the end of the war in 1945, and 
the consequent decline in the volume of 
economic activity, profits before taxes 
turned downward, but the repeal of the 
excess profits tax at the end of 1945 


730394472 
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meant that a much higher proportion of 
before-tax profits were thereafter re- 
tained. 

The low-point of the reconversion de- 
cline occurred in the early part of 1946, 
and the subsequent rise in the volume of 
output, plus the gradual easing of price 
controls and their total elimination in 
the fourth quarter, was reflected in 
profits before taxes rising throughout 
the year. For the year as a whole, cor- 
poration profits after taxes were up one- 
third as compared with 1945. 

In the national income estimates of 
profits, the tax credits allowed by the 
Government to cushion the impact of 
reconversion are not included in the 
year received but rather represent an 
upward adjustment for earlier years. 
These credits were nonetheless an im- 
portant factor in corporate finance dur- 
ing 1946 in the industries primarily af- 
fected by reconversion problems, since 
large sums were available for corporate 
use at a time when income from the sale 
of finished products was comparatively 
low. The loss in Treasury revenue was a 
contribution towards speeding reconver- 
sion and reemployment. 

Corporate profits after taxes repre- 
sented a smaller proportion of the na- 
tional income in 1946—7.3 percent—than 
in the late 20’s or in 1941, but were far 
above the 1936-39 average when business 
operations were considerably below full- 
employment levels. 


Chart 3.—Percentage Distribution 
of Private Gross National Prod- 
uct ! 
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The share of noncorporate business 
was unusually high, primarily by reason 
of the level of incomes realized by farm- 
ers and distributors. The 30 billion dol- 
lar total for 1946 includes the return to 
the proprietor for his labor, as well as 
the return on his investment. The in- 
crease in the net income of agricultural 
proprietors was the result of sharply 
higher prices received for agricultural 
commodities. Prices received by farmers, 
even before the demise of price control, 
rose faster than did those of other com- 
modities. With the relative stability of 
costs, the net incomes of farmers rose to 
14.9 billion dollars, 19 percent above 
levels attained in 1945. 

In the nonagricultural sphere the 
largest rise occurred in the distributive 
segment as a consequence of expanded 
sales and increased profit margins. 


Wide Variation in Profit Results 


One of the features of the earnings 
structure in 1946—aside from the com- 
parative performance of corporate and 
noncorporate business—was the consid- 
erable variation in performance among 
different segments. The variations were 
more the result of special conditions 
operating in 1946—a year in which 
economic relationships were distorted by 
reconversion from war to peacetime 
activity—than of any fundamental 
change in the basic earnings structure of 
the different industries. In general, the 
picture had these characteristics: 

1. Markedly higher incomes for 
farms and other unincorporated busi- 
ness. 

2. Sharply increased corporate earn- 
ings in the distributive trades and some 
of the service industries. 

3. High corporate earnings in most of 
the manufacturing lines producing non- 
durable goods, as well as in those dur- 
able goods industries where physical re- 
conversion problems were minor. 

4. An unusually large volume of in- 
ventory profits in the second half of the 
year. Profits from this source in 1946 
were as real as those otherwise yielded, 
but they are nonetheless temporary. 
Rapidly rising prices always carry the 
threat that later developments may can- 
cel inventory profits in whole or part by 
the reverse of the 1946 situation, i. e., 
falling prices. 

5. Low corporate earnings of the in- 
dustries in the durable goods fields where 
the major problems of physical recon- 
version occurred. As a consequence of 
the time necessary to reconvert, pro- 
duction of finished output in these in- 
dustries was low in relation to the input 
of labor and materials, with adverse ef- 
fects upon 1946 profits. 
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_ 6. Low earnings for the railroads 
where a retroactive wage increase was 
accompanied by a temporary rate ad- 
justment considerably below the general 
upward revision of rates effective in Jan- 
uary 1947. 

The very considerable divergence of 
trends which are associated with high 
farm incomes and increased distributive 
margins in a sellers’ market, and low 
profits associated with a low volume of 
output of finished goods in the reconver- 
sion industries, are temporary phenom- 
ena. The large divergence will gradually 
disappear as production of finished 
goods is balanced, as the need for foreign 
food relief lessens, and as competition 
for the consumer’s dollar intensifies. 
The last-mentioned factor, however, is 
to be a development of 1947. It did not 
occur in the final quarter of 1946 when 
prices were being marked up and mar- 
gins widened. 


Apportionment of Gross National Product 


Chart 3 makes clear the relationship 
of the shares and other charges to the 
total private gross national product for 
the past eight years. The data pre- 
sented in this chart are for the private 
sector of the economy, payments to the 
factors of production employed by the 
Government having been eliminated. 

It will be noted that the compensa- 
tion of employees represented about half 
of the total in each year, varying only 
within narrow limits, despite the large 
increases which occurred in employment 
and avere ge annual earnings during this 
period. 

Depreciation, depletion, and other re- 
serves were the only charges against 
sales which declined significantly rela- 
tive to private output over the period cov- 
ered by the chart. By the second half of 
1943 their share in private gross national 
product had fallen by almost 50 percent 
from 1939, and thereafter continued at 
this reduced level. During the war, with 
official restrictions against the produc- 
tion of many types of capital goods, re- 
sources which in the ordinary course of 
business would have been replaced and 
augmented were made to serve a longer 
period, but the more significant factor 
was the methods of computing these de- 
ductions against a more or less fixed base, 
uninfluenced — except for new addi- 
tions—by the upward shift in the price 
level. 

The excess profits tax and increased 
corporate tax rates raised corporate in- 
come and other business taxes in the war 
years above prewar proportions of sales, 
but by the first half of 1946 these taxes 
had fallen almost to prewar proportions. 

The decline in depreciation, depletion, 
and other reserves as a proportion of 
sales tended to offset the rising propor- 
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Chart 4.—Income Payments to 
Individuals 
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1Includes net rents, royalties, dividends, interest, 
private pensions, compensation payments, and miscel- 
laneous items. 

2 Major items included are social insurance benefits, 
the Government’s contribution to family allowances 
paid to dependents of enlisted military personnel, 
mustering-out payments to discharged servicemen, and 
veterans’ pensions, compensation, and readjustment 


_ allowances. 


? Represents pay of Federal, State, and local govern- 
ment employees, and pay of the armed forces in this 
country and abroad. 


Source of data: U. S. Department of Commerce. 


tion of corporate and other business taxes 
over the war years, and served to leave 
the share of the other factors of produc- 
tion—the net income of proprietors and 
corporations, net rents, and interest— 
unchanged during the war. The decline 
in the share of taxes in 1946, and the re- 
duced proportion of depreciation and de- 
pletion as charges against sales, served 
to increase the share of the above-men- 
tioned three groups in 1946 to the highest 
proportion of any of the years under 
consideration. 


Income Payments to Individuals 


By coincidence, the total flow of income 
payments to individuals in 1946 approx- 
imated the national income in 19846—165 
billion dollars. This series covers cur- 
rent income received by individuals from 
private industry and Government. It 
differs from national income in that it 
excludes income accruing to individuals 
but not received by them (undistributed 
profits and contributions to social insur- 
ance funds), and includes transfer pay- 
ments which are not rewards for current 
economic services. 

The income payments series is signifi- 
cant for measuring the dollar purchasing 
power of individuals, since when personal 
taxes are deducted it provides the total 
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of the dollars available for expenditure 
and savings. 

Since the estimates of total income 
payments to individuals include the Pay 
of Federal military and civilian person. 
nel overseas, the increase from 161 to 165 
billion dollars between 1945 and 194 
understates the actual increase in income 
payments within the continental United 
States. As our cverseas forces were with. 
drawn, payments to individuals Outside 
the United States shrank considerably, 
The year-to-year increase in income pay. 
ments received by individuals residing ip 
the continental United States amounteg 
to approximately ten billions—more than 
double the increase in total income ip. 
cluding payments overseas. 

Chart 4 shows the components which 
pushed income payments upward during 
1946 despite the large drop in Govern. 
ment and manufacturing pay rolls. It 
can be seen that the significant elements 
were nonmanufacturing pay rolls, pro- 
prietors’ incomes, and transfer payments, 

Dividend payments, which are included 
in the chart in the “other” category, in- 
creased about 14 percent over 1945, repre- 
senting about two-fifths of corporate in- 
come. Earnings retained by the cor- 
porations which are not, of course, a 
component of income payments, were the 
highest of record—in fact, in absolute 
terms the amount retained for corporate 
use was as large as total earnings in 1929, 
when the national income in dollars was 
just half what it was in 1946. This con- 
tinuation into the immediate postwar 
period of the conservative dividend poli- 
cies adopted during the war was influ- 
enced by the large capital expenditures 
which corporations initiated with the end 
of the war. These were reviewed in the 
preceding section. 

Transfer payments had expanded 
sharply after VJ-day as a result of 
mustering-out payments to discharged 
servicemen and increased unemploy- 
ment benefits, including compensation 
paid to unemployed former servicemen. 
These payments, which were very im- 
portant in sustaining consumer incomes 
in the transition period, reached their 
peak in the first quarter of 1946 and 
then declined in succeeding quarters as 
demobilization of the armed forces 
tapered off, and compensable unemploy- 
ment declined. Subsistence payments to 
veterans attending school and similar 
payments also expanded sharply in early 
1946, but these remained high through- 
out the year. 

By December, total transfer payments 
had fallen to an annual rate of 9.7 bil- 
lion dollars from the peak of 13.1 billion 
reached in January. Even in_ that 
month, however, transfer payments 
were almost four times as large as they 
had been in 1941, the last prewar year. 
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Wholesale and Retail Prices 


Pressures on the price structure con- 
tinued unabated in 1946 and, when given 
free play with the elimination of price 
controls, established a year-end level of 
prices sharply higher than that to which 
they had been restricted in the war 
years. Sources of the strong demand 
pressure, aS in the previous year, de- 
rived from record levels of income pay- 
ments, accumulated savings carried over 
from the war years, pent-up business 
demands for goods and, finally, a large 
volume of foreign purchases of materials 
required in relief and reconstruction. 

On the supply side, over-all produc- 
tion proceeded on an ascending curve, 
although output was not yet large enough 
to satisfy demand in a free market with- 
out additional price rises. Under such 
circumstances, sellers marked up prices 
of processed goods to cover increased 
labor and other costs of production and 
to restore profits to a volume more in 
line with the historical relationship of 
profits to sales. 


Sharp Increases After Price Decontrol 


Price developments during 1946 were 
divided into two phases. The first was 
the comparative price stability under 
price control, with a moderately rising 
trend in the second quarter. The sec- 
ond was the successive periods of price 
advances coming in the wake of decon- 
trol actiors in the latter half of the year. 
The increase in primary and wholesale 
prices in the first 6 months of 1946 as 
measured by BLS, was limited to 5 per- 
cent—largely made necessary by statu- 
tory provisions of the escalator type 
which required the adjustment of textile 
prices to advancing raw cotton prices, by 
the removal of production controls which 


Table 6.—Percentage Changes in Whole- 
sale Price Indexes 


| | | 

| Dec. 29, | June 29, | Dec. 29, 
Commodity group | 1945-June) 1946-Dec.| 1945-Dec. 
29,1946 | 28, 1946 28, 1946 





All commodities _. 
Farm products 5 
3 aa ee 3.6 40.3 | 45.3 
Allcommodities other 
than farm and 
Se ae 
Hides and leather-. 
Oo is 
Fuel and lighting-- 
Metals and metal 
products ! ; 6.0 20.0 27.2 
Building materials 9.6 18.6 30.0 
Chemicals and al- 
lied products - 2 30.1 31.2 
Housefurnishings 4.0 8.9 13.3 
Miscellaneous 3 13.4 




















'See note on p. S-4 regarding the introduction of 
current motor vehicle prices into the index. 


Source: U. S. Department of Labor. 





required OPA to grant price increases in 
order to achieve desirable production 
patterns, and by the establishment of the 
principle enunciated in Executive Order 
9697 of February 14 of permitting “pat- 
tern” wage increases even though prices 
had to be advanced as a result. 


Chart 5.—Monthly Rate of Change 
in Consumers’ Price Index 


PERCENT 
3 











JUNE 1939- 
MAY 1942 


MAY 1942- 
JUNE 1946 


JUNE 1946- 
DEC. 1946 
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Sources: Basic data, U. S. Department of Labor; com- 
putations, U. S. Department of Commerce. 


A 10 percent spurt in wholesale prices 
resulted from the July hiatus in price 
control, to be followed by an additional 
14 percent rise by the end of the year. 
With all controls off and subsidies elimi- 
nated, retail prices responded in similar 
fashion, registering a year-to-year ad- 
vance of almost one-fifth, with the BLS 
Consumers’ Price Index surpassing the 
June 1920 peak. The elimination of sub- 
sidies accounted for 3 percent of this 
advance. 

The rapidity of the recent rise is re- 
vealed by Chart 5 which shows the 
monthly rate of increase for the period 
prior to the effective date of the Gen- 
eral Price Regulation, from then to June, 
1946, and the final six months of last 
year. 

Prices Rise Faster Than in 1919-20 

Price movements during World War II 
and afterwards reflect the relative stabil- 
ity during the war period (in contrast to 
World War I) and a sharp increase in the 
rate of advance in the postwar period 
after the removal of price controls which 
was greater than during the similar 
period after World War I. As shown in 


Chart 6, the increase of wholesale prices 
during World War II amounted to 15 
percent as compared with a 27 percent 
advance during World War I. However, 
in the two postwar periods, the greater 
inflationary forces of the second period, 
after being freed from controls, resulted 
in a greater price increase than during 
the earlier period as commodities made 
long deferred adjustments to free market 
conditions. The total price level rise 
since the beginning of World War II has 
been 78 percent compared to the 140 
percent increase from August 1914 to the 
peak in May 1920. 

During the first half of 1946 the largest 
relative increase among the BLS whole- 
sale commodity price indexes was made 
by building material prices, where the 
OPA granted increases averaging 10 per- 
cent to overcome production impedi- 
ments and to conform to the President’s 
wage-price policy. Smaller rises oc- 
curred in the prices of textiles and metal 
and metal products, which rose 8 per- 
cent and 6 percent, respectively. In the 
metals group, the rise was largely due to 
higher prices granted after the wage in- 
creases were negotiated in the steel 
industry. The over-all index of indus- 
trial prices rose only 5 percent in the 
first half of the year, while farm and 
food prices were limited to a 6 percent 
advance. 

Commodity prices continued to rise 
during the second half of 1946—sporadi- 
cally, at times, because of changes in the 
decontrol program—with farm and food 
prices leading the advance of all major 
groups until the general decontrol order 
of November, when the impetus to fur- 
ther increases was shifted to industrial 
prices. By the end of December 1946, 
the average of industrial prices had risen 
18 percent, as compared with 5 percent in 
the first half, while farm prices had ad- 


Table 7.—Percentage Changes in Con- 
sumers’ Price Index 




















June | May June 
1939- | 1942- 1946- 
May | June Decem- 
1942 1946 | ber 1946 
ae 2 
Po 17.6 14.9 15.0 
SS 29.9 19.7 27.7 
3) ae 25. 8 24.6 12.3 
a 5.4 co | ae ee 
Fuel, electricity, and 
ice_- b> pti. 7.6 5.3 4.5 
Housefurnishings.---- 21.5 27.7 13.5 
Miscellaneous !____--- 10.5 15.3 6.4 
1 Includes cost of transportation, medical and personal 


care, recreation, and household operations. 


Source: U. S. Department of Labor. 
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vanced 3% times as much and food prices 
ten times as much, as in the first six 
months. (See table 6.) 


Primary Materials Take Price Lead 


Because of price control, the charac- 
teristic phenomenon of a greater ampli- 
tude of movement in raw materials as 
compared with other prices at boom pe- 
riods of business had been dampened. 
Upon the removal of controls, prices of 
primary materials in the industrial area 
reasserted their volatility, with raw and 
semi-manufactured nonfarm materials 
ascending 41 percent during the year, 
as compared with a rise of 25 percent in 
all manufactured goods, excluding foods. 
Some of the more notable advances in 
raw materials prices since decontrol were 
the increases of one-third in hide and 
skin prices, one-fourth in nonferrous 
metal prices, and one-fifth in lumber 
prices. The agricultural segment of the 
economy responded quickly under free 
pricing, with farm and food prices in- 
creasing 20 and 40 percent, respectively, 
from the last week in June 1946 to the 
year-end week, as compared with an 18- 
percent rise in industrial prices. Part 
of the increase of food prices is attribut- 
able to the removal of subsidies. There 
was some evidence toward the end of the 
year that the upward movement of in- 
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dustrial prices was reducing the unusu- 
ally wide spread between these prices 
and farm and food prices which had 
developed after June 1946. As sug- 
gested in the extended discussion of the 
relationship of these prices in the De- 
cember 1946 issue, farm and food prices 
in the last two months of the year were 
receding from earlier peaks while in- 
dustrial prices were edging up relative 
to the former prices. 


Prices Outstrip Cost Rises 


Price advances in 1946 stemmed in ma- 
jor part from the high level of industrial 
and consumer demand rather than from 
the cost side. In general, these price 
advances more than compensated for 
the increases in wage rates and other 
costs. This is confirmed by the very 
sharp rise in farm income and the 
markedly improved profit performance 
of both corporate and unincorporated 
business. 


Consumer Costs Exceed Previous Record 


Prices paid by consumers were up 
sharply in 1946, with the BLS consumers’ 
price index topping the World War I in- 
flation peak in the closing months of the 
year. The 18-percent advance during 
the year was the largest for any recorded 
12-month period. As in the case of 
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wholesale prices, most of the increase o¢. 
curred in the last half of the year in re. 
sponse to successive decontrol measures: 
the first 6 months’ increase accounted 
for only 3 percentage points out of the 
18 percent rise. 

A shown in chart 7, food prices were 
responsible for almost four-fifths of the 
increase in the totalindex. These prices 
rose one-third during the year, with a]. 
most all of the advance occurring in the 
second half. In all cases, the rise in fooy 
prices more than offset the amount of 
subsidy payments made under the pro. 
grams in effect before June 30, 1946. The 
table below compares the price increases 
for selected commodities from June to 
December 1946 with the amount of sub. 
sidies formerly paid. 


eS 











Price in- 
crease, June- Subsidy 
December rate 
1946 
Cents Cents 
Butter, Ib__- 30.5 13.2 
Coffee, Ib-. -- dwn Rima aie ae 13.4 4.5 
a ee ee ees 3.9 ts 
Round steak, lb............... 22. 6 11.7 
Vee Gueies. f0.................-- 24.5 6.0 
i... ne 20. 2 6.0 
2 ae 24.5 7.0 
Canned green beans, No. 2 can 23 1.2 
Canned tomatoes, No. 2 can_---| 8.6 2.0 


| 





® Source: Price increases from BLS; subsidy rate from 
OPA, 


Chart 6.—Wholesale Prices in Two War and Postwar Periods 
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Although most foods scored advances 
during the year, meat prices were the 
primary factor in the increase in food 
prices. Meats had been the object of 
considerable pressure for decontrol un- 
der the plea that removal of ceilings 
would result in ample supplies at mod- 
erate price levels. In the initial test pe- 
riod of decontrol in July 1946, meat 
prices jumped 38 percent over June, of 
which 21 percent was due to the elimi- 
nation of subsidies. The curtailment 
of livestock shipments which resulted 
soon after recontrol in early September 
led to the decision to remove ceilings in 
mid-October. Thereafter, meat prices 
climbed sharply but then fell somewhat, 
although at the end of the year they 
were nearly two-thirds above June price 
ceilings. 

Although the higher price level 
prought out larger meat supplies than 
the amounts available during the second 
quarter of the year, when withholding 
in anticipation of higher prices was wide- 
spread, estimates of per capita meat con- 
sumption prepared by the Department 
of Agriculture indicate little improve- 
ment in the third and last quarters of 
1946 as compared with similar periods in 
1945. The end of price controls did see 
the regularization of the livestock and 


- meat business at, of course, considerable 
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cost to the consumer and considerable 
profit to farmers and others. Practi- 
cally all meats were freely available in 
markets at the year end with the higher 
prices acting to dampen demand and 
market mechanisms again regulating 
the flow from range to table. 

Consumer prices for clothing and 
housefurnishings also scored large in- 
creases in 1946, advancing 18 percent 
and 19 percent, respectively. (See chart 
7.) For these price segments, greater 
gains were made under price control 
than after decontrol, mainly because of 
the escalator requirement of the law and 
the necessity of affording production in- 
centives. 

In addition to the utilities, rents con- 
tinued to be the major stable element in 
living costs in 1946, with continued con- 
trol of residential rents permitting very 
limited increases. The slight rise in these 
costs—which resulted from various ad- 
justments made by OPA—does not meas- 
ure increased expenditures incurred by 
purchases of dwellings by persons unable 
to find rental] units, higher rents in new 
units, and such maintenance expendi- 
tures as have been shifted from land- 
lord to tenant. The rent control has 
nonetheless been a very substantial boon 
to tenants, especially those who “stayed 
put” during and since the war, 





13 


Chart 7.—Percentage Distribution 
of Increase in Consumers’ Price 
Index, December 1946 from De- 


cember 1945 
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1 Includes costs of transportation, medical and personal 
care, recreation, and household operation. 


Sources: Basic data, U. 8S. Department of Labor; com- 
putations, U. S. Department of Commerce. 


Labor Foree and Employment 


The major readujstments from war- 
time conditions of supply of and demand 
for manpower were completed well be- 
fore the end of 1946. The accelerated 
contraction of total available supply of 
labor (including armed services) which 
featured the closing months of 1945 was 
halted by the middle of 1946. The de- 
mobilization of the armed services was 
largely completed, and most of the dis- 
charged veterans had found their peace- 
time occupations or had withdrawn from 
the labor force to attend school. 

Expanding demand for civilian labor 
was evident throughout the greater part 
of the year. This not only greatly facili- 
tated the unprecedently rapid absorption 
of the huge wartime military forces into 
civilian jobs but, after early postwar dif- 
ficulties, resulted in a reduction in un- 
employment. Expanding civilian em- 
ployment more than offset the reduction 
in overtime so that by the end of 1946 
total man-hours of civilian employment 
were above the mid-1945 rate. 


Total Labor Force Expands 


From July 1945, to the beginning of 
1946 there was an abrupt drop of 8 mil- 
lion in the total labor force, i. e., the 
group of people who either held or sought 
jobs, including the armed forces in the 
former category. (See table 8.) About 
2 million of the drop-outs were veterans; 
an undetermined number were students 
and others who normally desire work 
only in summer; and the rest were war 
workers, people drawn into the labor 
force during the war who had not previ- 
ously been part of the regular labor 
supply. 

In addition to the normal seasonal 
bulge, there was during 1946 an increase 
of roughly 1 million in the total labor 
force. The small but steady decrease in 
the number of veterans resting added 
¥% to % million. There were some fur- 
ther withdrawals of war workers in the 
early months of the year but for the year 
as a whole this was more than offset by 
the normal growth in population of 


working age. These changes are shown 
in chart 8. 

It will be recalled that the influx into 
the labor market during the early war 
years of people previously outside it was 
sufficiently large to keep the civilian labor 
force substantially the same in size de- 
spite the mobilization of a 12-million 
man army. There was much discussion 
during the war as to how much of this 
influx was a purely wartime phenome- 
non and how much was due to a more 
adequate demand for labor. 

The experience of 1946 throws some 
light on this question. It suggests that 
there were some further withdrawals 
during 1946 but that they tapered to 
small proportions, and that most of the 
remaining war workers are likely to stay 
on as long as economic conditions are 
favorable. At the year’s end, there were 
in the labor force between 1 and 1.5 mil- 
lion persons more than would have been 
expected on the basis of prewar trends. 
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Chart 8.—Total Labor Force 
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These conclusions are subject to two 
qualifications. The data are not suffi- 
ciently accurate in detail so that much 
significance can be attached to small 
changes. Neither is there the basis for 
accurate calculation as to just how much 
of the movement is due to normal sea- 
sonal variation. 


Veterans Augment Civilian Labor Force 


The heavy nonveteran withdrawals 
from the civilian labor market in the 
months following VJ-day were largely 
offset by the quick transfer of former 
military personnel to civilian life. The 
net decline of about 2 million in the 
civilian labor force between July 1945 
and January 1946, as shown in chart 8, 
largely reflected the seasonal drop in 
labor force participation in agriculture. 
The total 1946 addition to the civilian 
labor force from newly discharged serv- 
icemen amounted to about 6 million. 


Civilian Employment Rises 

The quick cancellation of war con- 
tracts following VJ-day caused an 
abrupt drop of nearly 2 million in em- 
ployment in the durable goods manufac- 
turing industries where most of the 
production of war materials was concen- 
trated. By the spring of 1946, these in- 
-dustries had worked out the worst of 
‘their reconversion difficulties and their 
employment entered a period of slow but 
«steady increase which by the year-end 
had brought it half-way back to the 
-July 1945 level. 

Almost as quickly as discharged war 
«workers and veterans became available, 
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nondurable goods manufacturing indus- 
tries and nonmanufacturing lines, all of 
which had difficulty securing help dur- 
ing the war, entered upon a steady ex- 
pansion which carried total civilian 
employment above its mid-1945 level. 

The greatest single gain was 1.1 mil- 
lion in nonagricultural self-employment, 
an area where employment was sharply 
curtailed during the war. Aside from 
these self-employed, who were largely in 
the trade and service fields, the major 
increases in employment were 900,000 in 
trade, 800,000 in nondurable manufac- 
tures, 400,000 in construction, and 300,- 
000 in services, but all major lines of 
activity participated. 

As indicated by chart 9, the decline of 
employment in manufacturing and the 
rise in other lines had by March 1946, 
partially restored the prewar industrial 
distribution of manpower which had been 
distorted by the needs of war production. 
Since the spring there have been no fur- 
ther changes of significance. 

The 5 percent drop in agricultural em- 
ployment reflected a long-term trend to- 
ward rising productivity and falling em- 
ployment which was accelerated in re- 
cent years by rapid mechanization and 
by the strong demand for nonfarm labor. 
The relative drop in agricultural employ- 
ment about offsets the higher manufac- 
turing level leaving other fields nearly 
their prewar shares of labor. Trade and 
service employment is below the propor- 
tion expected to prevail when normal 
distribution is fully restored. 


Work Week Stable in 1946 

The use of manpower resources iS a 
function not only of the number of work- 
ers employed but also of the length of the 
working schedule. Since the major cut- 
backs from the long work week of the 
war period had been completed by the 
end of 1945, there was little further vari- 
ation in 1946. 

Manufacturing industries, mainly the 
durable manufactures, were particularly 
affected by the cut in the wartime work 
week, as shown in the following estimates 
of average hours worked per week: 








Monthly averages 


1939 ] a 
Ist | 4th | 4th 
quarter quarter|quarter 


All manufacturing. 37.7 45.4 41.4 40.5 
Durable goods | 38.0] 46.8] 41.4] 40.5 
Nondurable goods | 37.4 43.4 | 41.4 | 10.5 

| | 


The lower monthly average in late 
1946 as compared with the last quarter 
of 1945 was a result of the cut in hours 
in the early months of 1946. The av- 
erage hours worked in late 1946 was 
nearly 3 hours above 1939, an increase 
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which reflects, in part, the exceptionaily 
strong demand for labor in 1946 since an 
average of this length means a consider. 
able amount of scheduled overtime. 


More Man-Hours Than in Mid-1945 


The rising trend of civilian employ. 
ment throughout most of 1946, combineg 
with an essentially stable work Week 
brought total manpower utilization to g 
point exceeding labor use just before the 
war ended. Rough estimates indicate 
that total civilian man-hours worked had 
dropped about 10 percent from VJ-day 
to February 1946, but by the end of 194g 
they were a little higher than in mig. 
1945. 

Divergent Changes in Productivity 

Man-hours are translated into output 
with varying degrees of effectiveness 
from industry to industry and overtime. 
The war brought quick, diverse changes 
and the peace has been no less capricioys, 
It is impossible to arrive at a meaningfy] 
estimate of the over-all change in pro. 
ductivity from 1945 to 1946. This would 
involve a comparison of the number of 
units of product with the number of man- 
hours required to produce them at the 
two dates. Since mid-1945 so many in. 
dustries have changed to _ different 
products, e. g., airplanes to automobiles, 
that the figures would not be significant, 

A further difficulty is that changes in 
productivity where they can be measured 


Chart 9.—Percentage Distribution 
of Employed Civilians, by In- 
dustrial Groups ' 
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SERVICES 








.@] 
1940 1945 1946 OCT. 
MARCH 1946 
1 Data represent all employed persons 14 years of age 
and over (including proprietors, self-employed persons, 
and domestic servants). 


2Includes Government-operated navy yards and 
manufacturing arsenals. 

3Includes Federal, State, and local governments. 
Government-operated navy yards and manufacturing 
arsenals, and Federal force-account construction are 
excluded. 

Source of data: U. S. Department of Commerce est! 
mates, based, in part, upon data of U. S. Department 
of Labor. 
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nave varied all the way from substantial 
gains in some industries to equally im- 
pressive declines in others. Such ex- 
treme variability would rob any average 
of significance. As illustrations of the 
sort of influences which account for this 
variability two factors which may have 
influenced a number of industries can be 
cited. 

First, the level of activity has risen 
substantially in many areas since the 
end of the war, as, for example, in the 
cement industry. This factor spread the 
hours of the overhead workers and made 
possible more continuous operation, 
thereby increasing output per man-hour 
py about 20 percent. Conversely, some 
industries whose level of activity has de- 
clined have sustained a drop in pro- 
ductivity. 

Secondly, the flow of materials has 
been irregular in many instances. In 
the mass production industries where 
the whole productive process is highly 
synchronized this factor has, in a num- 
ber of cases, reduced production more 
than in proportion to man-hours, there- 
by lowering productivity. These and 
many other influences have affected out- 
put per man-hour in the industries which 
converted to different products during 
the war or which sustained significant 
changes in volume. The diversity of in- 
fluences makes it impossible to general- 
ize about the result. 

However, the nondurable goods indus- 
tries are a more homogeneous group, less 
influenced by wartime and _ postwar 
changes. The Bureau of Labor Statis- 
tics estimates that productivity in a 
group of twenty such industries was 
4 to 5 percent higher on the average in 
the third quarter of 1946 than a year 
earlier. This is nearly twice the average 
annual prewar rate of increase for all 
industries. In a number of instances 
these gains must be offset against war- 
time losses and therefore they do not 
necessarily imply a peak level of pro- 
ductivity. 


High Manpower Utilization Maintained 


The cessation of huge wartime demand 
for labor was followed by an increase 


The aggregate output of manufactured 
goods was considerably lower in 1946 
than in 1945 though it was higher than 
in 1941 by from 5 to 10 percent. 

Among the much publicized brakes 
upon productive activity were the tech- 
nical and management problems inher- 
ent in the conversion to peacetime pro- 
duction—problems which were overcome 
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Table 8.—Labor Force, Employment and Unemployment ! 


[Millions of persons] 









































| 1945 1946 
July October January | April July October December 
as sithaiattiapanne a ——— —_-__|—-—- | $$ $$$] | ____ __ 
Total labor force... -.....---- 67.5 63.8 59. 5 60.3 | 62.8 | 61.2 60.3 
Armee foreds...........-.--s.- 12.1 10.6 | 6. 2 | 3.9 | 2.7 | 2.2 1.9 
Civilian labor force. -...--- 55.4 53. 2 53.3 | 56.5 | 60. 1 | 59.0 | 58. 4 
Mmployed...... 2... .... 54. 4 51.6 51.0 | 54.1 | 57.8 57.0 | 56.3 
Nonagricultural__-_--_- } 44.5 42.8 44.3 46.0 | 47.9 | 48.4 | 49.1 
Agricultural..........-.. } 9.9 a8 6.7 | 8.2 | 10.0 | 8.6 | (S| 
Unemployed_.---.-------| 1.0 1.6 2.3 2.3 | 2.3 | 2.0 | 2.1 
| 
1 Detail will not necessarily add to total because of rounding. 
Source: U. S. Department of Commerce. 
Table 9.—Manufacturing Employment by Industrial Groups ! 
—- = — SL — — a —_—_——— ace —— 
July 1940 July 1945 | July 1946 
Industrial group pire ke pe PRE CES 
Number em Number | par | Number | p,-na 
(thousands)! Percent (thousands)! Percent | (thousands) | Percent 
eS ee eS eertnr ar a eae le SUNN ERNGG A UR’ “LaiaD=¥ <i wa aI = 
Ttel: .. --16......2.. ee 8, 445 106. 0 12, 459 | 100. 0 | 11, 554 100. 0 
Iron and steel. _____.---- ates. es 1, 105 13. 2 1, 555 | 12.5 | 1, 390 | 12.0 
Electrical machinery ae 295 3.5 659 5.3 | 507 4.4 
Machinery except electrical 619 7.3 1,105 8.9 | 1, 027 | 8.9 
Transportation equipment ___--__- canes 267 3.2 1, 577 12.7 459 | 4.0 
Automobiles oes 342 4.0 601 4.8 699 | 6.0 
Nonferrous metals___-_-- 250 3.0 384 3.1 378 | 3.3 
Lumber and timber----.------ 433 5.1 522 | 4.2 603 5. 2 
Furniture eh ae 328 | 3.9 334 2.7 376 3.3 
Stone, clay, and glass_...__-._-- 307 3.6 317 2.5 390 3.4 
Textile-mill products. ..-------- 1, 072 12.7 1,051 | 8.4 1, 183 10. 2 
Apparel ee 709 8.4 869 7.0 1, 001 8.7 
ESGUNGE. .. ..<0<~<65-eees- eee 332 3.9 313 2.5 355 3.1 
i’; ees ao 902 10.7 | 1, 089 8.7 1,102 9. 5 
‘TOuaCCO.........-.<.-ceeee ae 90 Bs 78 6 | 85 me 
Paper eS ae 278 3.3 309 | 2.5 | 361 3.1 
Printing _- . a ae ee 324 3.8 317 2.5 383 3.3 
Chemicals sees ee a 302 3.6 643 5.2 | 472 4.1 
Petroleum and coa)...._.---.---- ‘ | 113 1.3 | 136 | 4.41 151 1.3 
Rubber a Ea eS ae ee } 120 1.4 194 1.6 218 1.9 
Miscellaneous ey 8 ae. © a 257 3.0 | 406 3.3 | 414 3.6 





1 Classification is on a prewar product rather than on a 


Source: Bureau of Labor Statistics. 


of almost 2 million unemployed from the 
low level of 800 thousand on VJ-day to 
2.7 million in March 1946. As recon- 
version problems were largely sur- 
mounted by that time, the number of 
people out of work was slowly reduced 
until by year end, unemployment, at 2.1 
million, was only slightly above that of 
the year before. These totals refer to the 
number of people out of jobs and actively 
seeking work. There were, in addition, 
approximately 1.5 million veterans 
neither in school, at work, nor seeking 


current product basis. 


work in March 1946. Some of these vet- 
erans were disabled and unable to work. 
The majority, however, consisted of re- 
cently discharged servicemen. 

While the absolute amount of unem- 
ployment was small and _ declining 
through most of 1946, there was a pro- 
gressive change in its character indicat- 
ing a rise in the number of hardship 
cases. In July 1945 only 28 percent of 
the unemployed had been out of work 
two months or more; by the end of 1946 
51 percent fell in this category. 





Manufacturing Output 


in some industries during the first half 
of 1946, but which in others hampered 
output throughout the year. Work stop- 
pages, particularly in the durable goods 
industries early in the year and the two 
cessations in coal production, not only 
brought production to a standstill in the 
immediately affected industries but re- 
tarded activity in related industries. 


The lack of certain types of materials 
further hampered the completion of a 
variety of products. Fundamentally, 
the problem was one of the time involved 
in resuming large-scale output where the 
facilities had previously been adapted 
to war work, and balancing the flow of 
materials and component parts through- 
out the mass production industries, 
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The sharp decline in manufacturing 
output following the end of the Japa- 
nese war was not halted until the end of 
the first quarter of 1946. In the second 
half of the year, production moved up- 
ward. The postwar decline of output of 
the durable group continued with suffi- 
cient intensity in the first quarter of 
1946 to offset the rise in output of the 
nondurable goods industries. There- 

‘after, production of the durable goods 
group swung sharply upward. In con- 
trast, the production of the nondurable 
goods industries did not show any par- 
ticular change in the last half of the 
year from the level of the first half. The 
comparative changes in these broad 
groups in 1945 and 1946 are shown 
below: 


Manufacturing Production 
[Seasonally adjusted indexes, 1935-39= 100] 

















Total Durable Nondur- 
manufac- | manufac- | able manu- 
tures tures factures 
945: 
tet bell. .....--- 246 334 175 
2) ae 183 215 158 
eee 214 274 166 
1946: 
eae 168 174 164 
eee P 185 » 209 » 166 
Pm nantendee 2177 » 192 » 164 








» Preliminary. 
Source: Board ‘of Governors’ of the; Federal Reserve 
System. 


Passenger Car Output Gaining 


United States production of automo- 
biles in 1946 totaled 2.2 million units, 
nearly 50 percent below the 1940-41 level. 
Nevertheless, the year was one of rapid 
progress. Assemblies of passenger cars 
advanced sharply from quarter to quar- 
ter, increasing from a monthly average 
of 67,000 units in the first quarter to 
270,000 units in the fourth quarter. De- 
spite this sizable gain, output in the final 
quarter which was at an annual rate of 
3,200,000 cars was still about 20 percent 
below the prewar volume. 

In contrast, truck production expanded 
much more rapidly and exceeded the 
prewar rate as early as April 1946. Total 
output of 940,000 units was only 10 per- 
cent below 1941 when about one-fifth of 
production represented military vehicles. 
While the United States output of cars 
and trucks for 1946 totaled 3.1 million 
units, the weekly average production 
during the first three weeks in December 
was at an annual rate of close to 5 million 
units. 

Production of passenger car tires and 
automobile replacement batteries was 
already above the prewar rate when the 
year began; the former continued its up- 
ward postwar trend while the latter due 
to the tight lead supply situation moved 
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Chart 10.—Output of Consumer Durable Goods ! 
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1Data represent production for batteries, tires, and automobiles, and shipments for all other products, except the 


base-period data for automobiles represent factory sales. 


chines and the fiscal year 1940-41 for all other products. 


The base period is the calendar year 1941 for sewing ma- 


_Sources: U. 8. Department of Commerce and Civilian Production Administration, except data for batteries and 
tires, which are from Association of American Battery Manufacturers, Inc., and Rubber Manufacturers Association, 


Inc., respectively. 


in the opposite direction. The produc- 
tion performance of the passenger tire 
industry was particularly impressive with 
output in the fourth quarter running at 
a rate of close to 80 million tires, an all- 
time high nearly 50 percent above the 
1940-41 average. 


Progress in Reconversion Industries 


The extent to which large scale pro- 
duction of nine important consumer 
items was achieved in 1946 is illustrated 
in chart.10. For comparative purposes 
the 1940-41 fiscal year monthly average 
output is shown which in general repre- 
sents either the peak or near-peak pre- 
war rate of production. It will be seen 
that output moved progressively higher 
in each quarter, the fourth quarter rates 
of production showing considerable de- 
viation as compared with the base period 
rate. Moreover, output in 1946 for five 
of the nine items shown was higher than 
in any previous year, though in the case 


of radios the comparison is influenced by 
the large number of small sets produced 
in 1946. As a matter of fact, a feature 
of the year was the limited variety of 
choice offered consumers. 

The recovery to the prewar volume was 
more rapid in some lines than in others. 
For example, among the six household 
appliances shown in the chart, washing 
machines, vacuum cleaners, and radios 
exceeded the 1940-41 level as early as 
the second quarter, followed by electric 
ranges in the third quarter. In contrast, 
however, refrigerators and sewing ma 
chines failed to hit the mark. In the 
case of sewing machines it was still about 
one-third below the prewar rate. 


. : 
Manufacturers’ Inventories 


The book-value of inventories held by 
manufacturers increased 3.8 billion dol- 
lars during 1946 to an estimated total 
of 20.2 billion dollars as of December 
31. This accumulation was primarily 
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. 
1 Data are totals for 1929-45, and are quarterly totals, 
at annual rate, for 1946. 
Source of data: U. S. Department of Commerce. 


actuated by the necessity of replenish- 
ing depleted stocks all the way from the 
manufacturer to the consumer of peace- 
time goods. A certain amount of invol- 
untary accumulation occurred as a result 
of the inability of producers to obtain 
needed parts to complete and ship prod- 
ucts. An added factor toward accumu- 
lation was, of course, buying induced by 
price uncertainties and continued rela- 
tive shortages of many goods. 

Whatever the combination of factors 
which effectuated the increase in 1946, 
its significance should not be overlooked 
in appraising demand factors. The ac- 
cumulation during the year represented 
an important stimulating influence in 
the volume of activity. The dollar val- 
ues of manufacturers’ sales when com- 
pared with inventories provide a basis 
for appraising the significance of the 
recent inventory rise. 

The values of both inventories and 
Sales are affected by price changes. In 
a period of rising prices each will reflect 
the increases, but with a different tim- 
ing and degree of intensity. For the 
most part, price rises swell the book- 
value of inventories much more slowly 
than they increase the value of sales be- 
Cause of accounting methods. This lag, 
in the short run, tends to lessen the 
Significance of the sales-inventory ratio 
when prices are advancing rapidly. 

Over the long-range period, however, 
the relation of value of inventories to 
sales provides the basis for determining 
the working “norm” of manufacturing 
industries. In chart 11 the diagonal 
line represents the relation from 1929-39 


730394473 
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of the average value of stocks held to 
total sales for the year. Points falling 
to the right of the line indicate a “deficit” 
of inventories and those to the left of the 
line a “surplus” of inventories—if the 
average relationship existing from 1929 
to 1939 is taken as ‘‘normal”’. 

Quarterly data at annual rates in 1946 
indicate that, dollarwise, inventories 
have exceeded the level which would be 
indicated by the prewar relationship of 
sales to inventories. The swing, during 
the year, back toward the line of rela- 
tionship, is seen to be due more to the 
faster increase in value of sales than to 
any leveling off in inventories. Al- 
though the total value of inventories is 
somewhat high in relation to sales, the 
amount of “excess” is not sufficiently 
great to indicate that inventories are too 
high relative to sales. Manufacturers, 
especially in the durable-goods lines, are 
planning substantially higher volumes of 
production and are buying materials and 
building up their inventories on that 
basis. 
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The inventory position differed sig- 
nificantly as between the durable goods 
and the nondurable goods groups of in- 
dustries in 1946. Of the 3.8 billion dol- 
lars increase for the year, 2.1 billion dol- 
lars was accumulated by the durable- 
goods group. This increase was large 
enough to swing the inventories for this 
group to a level above that which would 
have been expected on the basis of their 
value of sales—if prewar inventory sales 
relationships are taken as a “norm”. 
The 1.7 billion dollar increase in value of 
stocks of the nondurable-goods indus- 
tries was not sufficient to bring their total 
value of inventories up to the level indi- 
cated by the dollar aggregate of sales. 

Further light is thrown on the 1946 in- 
ventory situation by an examination of 
where manufacturers have increased 
their holdings—i. e., in working stocks as 
purchased materials, goods-in-process, 
or in shipping stocks as finished goods. 
Comparison of changes in these cate- 
gories with those for 1941 are made in the 
following table. 


Chart 12.—Manufacturers’ Shipments in Selected Industries 
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1 Excludes automobiles. we 
2 Data for 4th quarter, 1946, are preliminary. 


Source of data: U. S. Department of Commerce. 
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P Pur- | Goods} yp; 
= chased} in thaw 
igs | Mate-| proc- | PIer 
tories rials ess | 800ds 
1946 increase over 1945: 
Billions of dollars__-____- 3.8 1.5 1.3 1.0 
Percentage...........--- 25 19 35 21 
1941 increase over 1940: 
Billions of dollars-___--- 3.8 2.1 1.5 a 
Percentage............-- 32 44 60 1l 








The dollar values of increase in total 
inventories were about the same in the 
two years 1941 and 1946—both years saw 
intense conversion to an economy en- 
tirely different from that previously 
existing. 


Manufacturers’ Value of Shipments 


The value of manufacturers’ ship- 
ments aggregated 125.5 billion dollars or 
one-third above 1941 sales. After 
reaching a postwar low in the first 
quarter the value of shipments increased 
rapidly to an annual rate in the last 
quarter of the year of 150 billion dollars 
or slightly under the war peak. Higher 
prices contributed very substantially to 
this higher rate in the latter part of the 
year. 

Historically, sales by nondurable- 
goods industries have fluctuated less 
widely than those of durable-goods in- 
dustries. In the period since 1939 the 
value of shipments of the nondurable 
group have been increasing rather stead- 
ily, and continued that trend throughout 
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1946. By the end of the year, sales of 
these industries had reached the highest 
point on record at about an 85-billion 


dollar annual rate. Even with allow- 
ances for price increases, it is probable 


that this volume represents a record flow 


of physical goods. 


Sales of the durable-goods industries, 


which skyrocketed during the war and 


then slid sharply downward from the 
last quarter of 1944 to the first quarter 
of 1946, increased by two-thirds during 


1946. Because of the major changes in 
character of goods shipped, comparison 
of the dollar volumes of sales of these 


industries in late 1946 with similar dollar 


values in the war years is fruitless. 


10.—Value 
Shipments, 1939-46 
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a é Durable | Nondura- 

Year — goods ble goods 

© | industries | industries 
we ee ee! ee eee a = 

| 
1939 56.9 23.3 33.6 
1940 65.8 29. 6 | 36. 2 
1941 | 93.4 46. 2 | 47.2 
1942 121.3 64.9 | 56.4 
1943 __- 148.7 86.3 | 62. 4 
1944 | 156. 1 89. 2 66.9 
1945 140. 2 71.2 69.0 
ea __s ? 125.5 » 52.0 | » 73.5 
Ist. qtr.*.. | 106.3 39.0 | 67.3 
2d qtr.* 118.9 48.6 70.3 
3d qtr.*__..._- 127.4 55. 2 | 72.2 
ith qtr.* a » 149.0 P 64.0 P 85.0 
| 
» Prejiminary. 


* At annual rates. 
Source: U. 8, Department of Commerce. 


of Manufacturers’ 





Farm production in 1946 continued at 
a high level, although combined output 
was fractionally lower than in 1945 and 
somewhat below the peak output reached 
in 1944. All of the decline which has 
taken place in the past 2 years has been 
in the production of livestock and live- 
stock products, where most major com- 
ponents have been curtailed. In con- 
trast, crop production reached an all- 
time high in 1946 as favorable growing 
conditions resulted in high average 
yields. 

In spite of the small reduction in farm 
production, the total food supply avail- 
able for civilians reached a new peak in 
1946. Sharp cutbacks in military pro- 
curement were chiefly responsible for 
the larger civilian share. Total exports 
of food increased slightly over 1945 ship- 
ments, reflecting a further rise in com- 
mercial exports, and imports into the 
United States continued to be limited by 
the disorganized production situation in 
the chief exporting areas. 


Agricultural Production 


Prices reecived by farmers advanced 
moderately during the first half of the 
year, and then spurted sharply to move 
above the 1920 peak with the end of price 
control. With prices sharply advanced, 
cash receipts reached a level nearly one- 
third higher than in the early part of 
the year. All-in-all, it was another year 
of advancing money returns for farm 
operators. 


Delayed Farm Reconversion 


During the first year of peace, the 
reconversion of agriculture to a postwar 
status was retarded by the emergence of 
special transition forces which grew out 
of the end-of-war international food 
crisis. On the export side, the severe 
world shortage in cereals resulted in ex- 
panded wheat production—which now 
promises to reach a new peak in 1947— 
far beyond the prospective postwar mar- 
kets likely to be available for United 
States wheat in subsequent years. On 
the import side, the absence of the usual 
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Trends by Major Industries 


In chart 12 are shown the trends jp 
value of shipments of selected industries 
In the right-hand panel the typical sales 
picture of the “war” industries is illys. 
trated—the sharp rise coincident with 
war production, the rapid decline as war 
requirements terminated, and finally the 
upswing in the latter part of 1946. 

Each of the three industries shown, 
however, has its own unique deviations 
from the general pattern. The recovery 
of both the automobile and the mga. 
chinery industries, however, is outstang. 
ing. Although the peak of war sales of 
the transportation equipment (other 
than automobiles) industry occurred jn 
1943 more than a year earlier than for 
the other two industries, the value of 
shipments in 1946 remained at about the 
same level throughout 1946. The 
change-over period appears to have been 
longest for this group and it may be ex. 
pected that its value of shipments wil] 
continue to increase well into 1947. 

In the left-hand panels are examples 
of those industries whose products 
needed but slight “reconverting” to he 
suitable for the civilian market. The 
pattern for these industries has been one 
of increase since 1939, with only minor 
declines in scattered quarters. These de- 
clines, particularly those during 1946 ap- 
pear to have been influenced largely by 
seasonal production of marketing 
factors. 


supplies of tropical oils created a demand 
for the continuance of the expanded do- 
mestic production of oil-bearing crops 
which was one of the leading wartime 
adjustments made in farm production. 
High production of these crops is again 
desirable in 1947 but as prewar sources of 
supplies are rehabilitated this segment 
will be faced with increasing competi- 
tion, and much less favorable prices 
than have been secured in the post-OPA 
period. Difficulties may be encountered 
in lowering wheat production and in re- 
ducing output of oil-bearing crops, 
especially soybeans and peanuts, when 
this intensified competition materializes. 

A more immediate readjustment prob- 
lem arose in 1946 when potato produc- 
tion broke all records and required ex- 
tensive price support in order to return 
to farmers 90 percent of parity price. 
The overproduction of potatoes was the 
result of a series of developments, includ- 
ing the use of DDT to control insects, 
which pushed yields sharply higher than 
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in any previous year; the acreage har- 
vested was actually at the lowest point 
in over a half-century. In 1947, the De- 
partment of Agriculture is seeking to ob- 
tain a curtailment in potato output. , 

Another development in 1946 which 
was not in the direction of postwar ad- 
justment was the further reduction in 
cotton output to a level below current 
consumption and export requirements. 
For the first time in more than a decade, 
the cotton carryover has been sharply 
reduced in the past 2 years to such an 
extent that an expansion in United States 
production appears desirable. The ex- 
tent of the expansion is limited by the 
large labor requirement for cotton, the 
long-expected mechanization of which is 
not yet a wide-scale reality. 

On balance, agriculture is little nearer 
to adjustment to the likely pattern of 
postwar demand than at the end of the 
war, although it has avoided the sharp 
expansion in acreage that occurred at the 
end of World War I which contributed 
to agricultural maladjustment in the 
interwar period. 

From a financial standpoint, farmers 
in recent years have avoided a repetition 
of the mistake which they made in the 
war era ending in 1920 of going heavily 
into debt. Out of the wartime earnings, 
which have been larger and have ex- 
tended over a longer period than in 
World War I, a higher proportion has 
been retained as liquid assets or used to 
reduce indebtedness. 


Livestock Output Reduced 


For the second successive year, the 
output of livestock and livestock products 
was contracted in 1946 (see chart 13). 
Meat animal marketings, influenced by 
price control developments, were uneven 
during the year. Hog slaughter was 
about as high in 1946 as in the previous 
year, but in the latter part of the year 
a curtailment in pig production occurred 
which will show up in the spring and 
summer of 1947 when these pigs are mar- 
keted. Poultry and dairy output de- 
clined in 1946; although prices for these 
products were higher than in 1945, the 
relationship between these prices and the 
costs of feed was less favorable than a 
year earlier during the greater part of 
the year. 


Crops Make Record 


The favorable growing season in 1946 
made possible a record crop production. 
In only a few leading crops was pro- 
duction lower. Cotton output was below 
that of any recent year (see chart 13) 
and the production of oil-bearing crops 
was off slightly although far above the 
prewar (1935-39) average. These de- 
clines were more than counterbalanced 
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Chart 13.—Volume of Agricultural Production ' 
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Source of data: U. 8. Department of Agriculture. 


by higher sugar crops and record truck 
crops and food grains. 

Feed grain and hay production (not 
shown in the chart), which had failed 
to expand as rapidly as livestock num- 
bers during the war, reached a new high 
in 1946 both in absolute terms and in 
relation to the number of livestock on 
farms. 


Parity Advances as Farm Prices Spiral 


Although the volume and the charac- 
ter of farm production during 1946 was 
little affected by the ending of price con- 
trol, the reaction on farm prices was 
swift and far-reaching. The contribu- 
tion of the rise in farm prices to the cost- 
of-living increase during the year is 
discussed in another section. It is also 
important to interpret the farm price 
rise in relation to parity prices. 

At the year end, farm prices averaged 
24 percent above parity or comparable 
prices, as shown in the left panel of chart 
14; nevertheless, several commodities 
were below parity. In the group of 
“basic” commodities in the chart, the 
prices received for corn and peanuts 
and—among the so-called Steagall com- 
modities—the prices of eggs and potatoes 
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were all somewhat lower than 90 percent 
of parity on December 15. For the most 
part, the legal support level for these 
products, which is based on parity prices 
prevailing at the beginning of the mar- 
keting season, is below 90 percent of 
present parity prices. 

This illustrates an important char- 
acteristic of parity prices. They are tied 
to the level of prices paid by farmers, and 
consequently are constantly changing. 
For example, between December 1945 and 
December 1946, prices received by farm- 
ers rose 27 percent, and during the same 
period parity prices advanced 21 percent. 
reflecting higher prices paid by farmers. 
At the latter date, farm prices were only 
5 percent higher in relation to parity 
than a year earlier in spite of the much 
larger rise in prices actually received. 

As a result of the President’s proclama- 
tion officially ending the war just prior 
to the beginning of 1947, the specific 
mandate to support farm prices at not 
less than 90 percent of parity is now 
scheduled to expire on December 31, 1948. 
The prices for which specific legal sup- 
port is required include farm products 
which account for about 60 percent of 
farm income. 
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Chart 14.—Farm Prices of Selected Commodities as Percentages of 
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Parity or Comparable Price, December 15, 1946 








PERCENT PERCENT 

200] 200 
TOTAL "BASIC" COMMODITIES OTHER COMMODITIES 

(S5Or ar 4 +150 





LEGAL PRICE 


| SUPPORT LEVELY 


100 



























4100 





50 : 450 
r) 
= bE 
Q < 
o) w” WwW ~ 4 ” w” Me 
z oO me WwW ce <q > z ro) 
ro) re) — 7) WW wW WW tos 
a 2 4 ~ omgx<@x < 
- Pre) < 4 re > a Bo aa 
ve) ro) WwW J _ re) se F- ° 
oO - a uw @ (79) - oO a. 4 
18) 0 
47-50 
1 Total includes commodities for which there is no price support level. De 
? Legal price support level is 90 percent of parity or comparable price for all items except cotton, for which it is 92.5 
percent. Actual support levels vary in some cases from those shown in the chart owing to seasonal changes and to 


changes in the parity index since the beginning of the marketing season. 


Source of data: U. S. Department of Agriculture. 


In addition a general provision is made 
for the support of prices of other farm 
products, and some of them have been 
and are now being supported by the 
Secretary of Agriculture. Another “‘m- 
portant provision of the price support 
legislation is that the 90 percent level is a 
minimum and not a maximum. Prices 
of several products including wool, soy- 
beans, flaxseed, and sugar beets are be- 
ing supported at more than 100 percent 
of parity or comparable price. Author- 
ity for the support of wool prices is 
scheduled to expire April 1, 1947, and the 
Secretary of Agriculture has announced 
that unless new authority is provided the 
present support program will be discon- 
tinued. 


Temporary Factors Swell Farm Income 


The year 1946 was one of soaring farm 
prices and record farm income resulting 
from an unprecedented demand for farm 
products and the removal of price con- 
trol beginning in mid-year. In the first 
half of the year, cash income from farm 
marketings flowed at a rate of approxi- 
mately 22 billion dollars on a seasonally 
adjusted basis, and in the last 6 months 
of the year rose to an annual rate of 
26 billion dollars. 

In addition to the record disposable 
income of individuals in 1946 which pro- 
vided a strong basic demand for farm 
products, a number of unusual influences 
were at work augmenting demand. 

A special export demand for food and 
fiber grew out of the end-of-war famine 





As a result of the rapid expansion of 
construction activity which began after 
VJ-day, the dollar value of construction 
put in place in 1946 rose to a high level. 
New construction activity exceeded 10.1 
billion dollars, more than double the 
figure for 1945 and only about 25 per- 
cent below the record set in 1942. 


Nore.—This section was prepared by the 
Construction Division, Office of Domestic 
Commerce. 


Construction Activity 


In contrast with most other industries 
which were freed from production and 
distribution controls after mid-summer 
of 1945, controls comparable to those in 
wartime were reimposed upon the con- 
struction industry in early 1946 to meet 
the exigencies of the housing shortage. 
With the revocation of Order L-41 in 
October 1945, privately financed con- 
struction of all types, particularly com- 
mercial and industrial building, had 
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in Europe and Asia. This insistent neeg 
coincided with bumper crops in the 
United States or in the case of cotton 
with a sizable carry-over and it was 4. 
nanced in part by relief funds which 
made possible large transfers at high 
prices. Although heavy exports of foods 
are expected to continue during 1947, the 
intense needs will decline as continenta) 
food production recovers from the com. 
bined effects of war and bad weather, 

Another special influence contributing 
to the demand for farm commodities ip 
1946 was the high proportion of consum. 
ers’ disposable income spent for non. 
durable goods—a situation which is dis. 
cussed elsewhere but which raises g 
question about the ability and willing. 
ness of the consumer to continue to pay 
prices as high as prevailed at the eng 
of 1946. 

As a result of these factors, a genera] 
upward price movement prevailed dur. 
ing 1946, slowly in the first half of the 
year when price controls were effective, 
and then more rapidly. In broad price 
movements, agricultural prices typically 
take the lead and record the largest 
changes. During the latter half of the 
year, removal of farm prices from con- 
trol prior to general decontrol accentu- 
ated the usual sensitiveness of farm 
prices and resulted in a level of farm 
prices considerably out of line with non- 
farm commodities generally. 

Periods of rising prices bring inventory 
gains to all branches of industry, but 
this benefit is particularly large for 
farmers because of their usual heavy in- 
ventory position. Whereas manufac- 
turers now hold inventory valued at less 
than 2 months’ sales, farmers hold crops 
and livestock on the hoof valued at ap- 
proximately 8 months’ sales. This high 
ratio of inventory to sales which char- 
acterizes farm operations results in a 
very large gain from a price rise such as 
that which occurred during the past 
year. The reverse is equally true of a 
price decline—larger losses are unavoid- 
able on farm inventories. 


spurted upwards and threatened to out- 
strip building materials production. In- 
creasing concern with the plight of the 
returning veterans, who were finding it 
extremely difficult to secure housing ac- 
commodations, resulted in the passage 
by Congress in May 1946 of the Veterans’ 
Emergency Housing Act, granting prior- 
ity for the building of homes for sale 
or rent to veterans, imposing a $10,000 
ceiling on new single-family residences, 


uo fj 


> © 


= = © DP eS 


rct ast 3 


N 


1947 


need 
| the 
Otton 
aS fi- 
vhich 
high 
foods 
1, the 
ental 
com- 
T, 

uting 
€s in 
sum- 
non- 
} dis- 
eS 
ling. 
) Pay 
end 


neral 
dur- 
f the 
tive, 
price 
cally 
rgest 
f the 
con- 
ntu- 
farm 
farm 
non- 


\tory 
but 
for 

y in- 

fac- 

; less 

TOps 

ap. 

high 
har- 

in a 

h as 

past 

of a 

oid- 


February 1947 


and establishing an agency to assist in 
puilding homes for veterans. 

Under the authority of the Second 
War Powers Act, meanwhile, a housing 
expediter had been appointed in Janu- 
ary, who announced a program designed 
to provide 2,700,000 units in the succeed- 
ing 2-year period, to use subsidy pay- 
ments rather than price increases 
wherever possible in stimulating build- 
ing materials production, and to sub- 
ordinate nonresidential building to resi- 
dences for veterans. In effect, the con- 
trols over nonresidential building which 
were made effective in March 1946, and 
given further legal basis by the new act, 
reinstated those which had been used in 
wartime. 

There was formulated early in the year 
a series of pr duction estimates or goals 
for all types of construction and for 
puilding materials output for the year 
1946. Preliminary data suggest gener- 
ally close correspondence between earlier 
expectations and the actual results for 
1946, with output of building materials 
making a somewhat better showing than 
construction activity. Although residen- 
tial building fell short of the objective, 
the deficit was limited to 15 percent, in 
terms of work put in place. 


Residential Starts Short of Program 


The reason for the deficit in residen- 
tial construction can be better under- 
stood if the analysis is conducted in 
terms of number of dwelling units 
started rather than in terms of dollar 
value put in place. The original an- 
nouncement of the Veterans’ Emergency 
Housing Program in February of last 
year called for the start of construction 
on 1,200,000 dwellings, including 250,000 
factory fabricated houses. When it be- 
came apparent in midsummer that the 
latter number was too optimistic, the 
contributions of each segment to the 
total program were changed. The table 
below compares estimates of actual 
starts in 1946 with the original and re- 
vised programs for the number of units 
to be started. 











Actual 
number | Original | Revised 
started | program, | program, 
(prelimi- | February} summer 
nary 1946 1946 
estimate) 





(Thousands of units) 





New permanent dwell- 








me wales. ......... 671 900 838 
Conventional_..______ 634 650 738 
Prefabricated________- 37 250 100 

Conversions... ..__.... 65 50 100 
“ae 48 50 50 
Federal re-use—tempo- 


way...... eon issitl 191 200 212 
Other public and _pri- 
vate projects....____. 29 n. a. n. a. 


a 1,004 1, 200 1, 200 
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The program as originally announced 
proved to be decidedly realistic in an- 
ticipating the future course of residen- 
tial construction, with the exception of 
the number of prefabricated dwellings. 
In the latter case, the original program 
was missed by more than 210,000 units, 
accounting for more than the entire dis- 
crepancy between the 1,200,000 units 
programmed and the 1,004,000 actually 
started. 

The temporary reuse program of the 
Federal Government missed the original 
schedule by only 5 percent. Other build- 
ing by public bodies and educational in- 
stitutions, including new construction, 
reuse of existing structures dismantled 
and built on other sites, and conver- 
sions—for which the data cannot yet 
be properly distributed among _ the 
appropriate categories—accounted for 
about 29,000 units started. These starts 
plus the 15,000 excess for conversions 
more than offset the modest difference 
between original program and actual 
starts in conventional dwellings and the 
small production lag in the house trailer 
industry. 


Completions Low Relative to Starts 


Perhaps a more realistic measure of 
the success of the drive for new housing 
in 1946 is the number of dwelling units 
actually completed. About 455 thousand 
permanent conventional and prefabri- 
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cated dwellings were made ready for oc- 
cupancy—although naturally not all of 
these had been started in 1946. Over 
45,000 new permanent units were made 
available by conversions of existing units. 
In addition to these, the program for 
temporary houses and trailers provided 
160,000—165,000 units ready for occu- 
pancy in 1946. 

Sporadic building progress due to fail- 
ure to receive materials as needed and 
inability to hire skilled artisans at will 
resulted in lengthening the duration of 
actual construction from the 3 to 4 
months normally required to 6 and 7 
months in many cases. Construction 
analysts recognized the inevitability of 
this development, as the demand for ma- 
terials for the number of projects author- 
ized was nearly in balance with the total 
output expected for the year as a whole, 
and hence tended to outstrip production, 
particularly in the early part of the year. 
Competition for available materials and 
labor by nonresidential builders was also 
an important factor contributing to 
lengthened construction periods for resi- 
dential units. 


Nonresidential Building at High Level 


Because construction already started 
before the effective date of restrictive 
regulations was permitted to continue, 
the volume of private nonresidential 
building continued to rise throughout 


Chart 15.—New Construction Activity, by Type 
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the year to a total of 4.5 billion dollars. 
(See chart 15.) Public and private resi- 
dential building in 1946, although mak- 
ing large gains, totaled nearly a billion 
dollars less than nonresidential building 
for the year. 

All private construction—in which the 
heaviest components were 3.3 billion 
dollars of residential and 3.4 billion dol- 
lars of nonresidential building—totaled 
7.9 billion dollars or almost four-fifths 
of the value of new construction. The 
effect of this resurgence of private build- 
ing was to widen further the gap between 
private and public construction which 
had reversed roles as the chief support 
of construction during the war period. 

In current dollars new construction in 
1946 at ten billion roughly matched 1941 
expenditures of 10.6 billion. In 1941, 
this outlay was almost evenly divided 
between private and public expenditure 
while in 1946 private outlay was almost 
314 times as large as public expenditure. 


Physical Volume of Construction 


Previous discussion of building volume 
in terms of current prices needs to be 
reappraised in the light of building cost 
developments: and the substantial in- 
creases in building materials prices dur- 
ing the year. Although final data are 
not yet available, a rough estimate in- 
dicates that in terms of 1939 prices, 1946 
volume was equivalent to 6.4 billion dol- 
lars. On this basis, the volume of new 
construction last year was about two- 
thirds of the 1941 total of 9.4 billion 
dollars although it was still twice as 
large as the 1945 figure of 3.3 billion dol- 
lars in 1939 prices. In terms of physical 
volume, the retardation of the programs 
of Federal, State and local governments 
is apparent, since the public category is 
the only one in which 1946 construction 
was virtually the same or less than the 
volume of construction in the previous 
year. Another interesting point which 
emerges is that private nonresidential 
building was somewhat greater than res- 
idential building in terms of physical 
volume measured in 1939 prices. 


Building Materials Drive Meets Success 


The necessity of stimulating produc- 
tion of all types of building materials re- 
ceived early recognition as the crucial 
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element in the 1946 construction 
program. 

Manufacturers responded to the mar- 
ket opportunities created by the tremen- 
dous building demand and were aided by 
a vigorous program of Government as- 
sistance. The Federal aids included 
price increases for building materials by 
OPA, priorities to materials producers, 
and premium payments to cover high 
cost operations. At the end of the year, 
almost all of the building materials in- 
cluded in the Department of Commerce 
production index had registered substan- 
tial increases. Conspicuous shortages 
persisted, however, in supplies of cast 
iron soil pipe and cast iron radiation. 

In view of the current high level of 
building materials output and the pros- 
pect for further gains, it appears likely 
that production will equal requirements 
for nearly all materials in 1947 and that 
delays owing to maldistribution of stocks 
will gradually disappear. Increasing 
production is also expected to have a 
restraining influence on building mate- 
rials prices which rose rapidly over the 
past year. 


Construction Controls Modified 


The outlook for construction in 1947 
will be affected by the recent changes in 
the whole gamut of controls. The gen- 
eral removal of price controls on Novem- 
ber 9, 1946 affected building material 
prices and entailed readjustment of other 
controls relating to construction activity. 
Thus, the ceiling price limitations on 
dwellings have been removed and the 
limit on shelter rents has been raised 
from $80 a month maximum to $80 aver- 
age for a project. It is planned to con- 
tinue guaranteed market contracts for 
prefabricated houses and for new mate- 
rials together with financial aids to such 
manufacturers. On the other hand, 
abandonment of premium payments 
would seem indicated in many cases now 
that manufacturers are free to set their 
own prices. Relaxation of controls over 
nonresidential building may also be 
expected in 1947. 

Remaining restrictions on building and 
the new ones devised to take the place 
of those dropped are of a nonfinancial 
nature. Thus, in lieu of the former 
$10,000 price ceiling, the floor area per 
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dwelling will be limited to 1,500 Square 
feet to restrain luxury building. Prigyj_ 
ties for construction were discontinueg 
after December 23, although Priorities 
then outstanding will continue to pe 
honored. 

Nonveterans as well as veterans may 
now build for their own occupancy, py; 
units built for rent or sale must still pe 
offered to veterans first. The quality 
standards previously required have heen 
abandoned and the inspections that were 
part of the priority system will be dis. 
continued under the new permit system, 
The OPA has announced that houses 
built with priorities assistance but not 
completed before December 24 must be 
sold at the prices stated in their author. 
ization certificates which, of course, are 
written for amounts under the former 
$10,000 limit. 


Forecast for 1947 


The volume of demand which counteg 
so strongly in the 1946 market will for 
the most part continue through 1947, [If 
a favorable economic situation continues 
for the next few years, the effective de. 
mand for residential units will continue 
unabated and will require at least 3 to§ 
years for fulfillment. Given the present 
large backlog of houses started but not 
completed and increasing building mate. 
rials production in 1947, it seems likely 
that one million privately financed resi- 
dences of the permanent type will be 
started this year and about 900 thousand 
may be completed. 

Commercial construction is expected 
to increase somewhat but a relatively 
larger increase will be made by industrial 
building. Extensive building of new 
plants and facilities will be necessary for 
economical production under the com- 
petitive situation which is in process of 
development and is certain to achieve 
full strength within the next 2 to 3 years, 
The amount of construction under way 
and planned to be started makes a pro- 
jection of over 2 billion dollars in this 
category seem likely. This represents a 
25-percent increase in dollar terms over 
1946. Public residential and public in- 
dustrial construction are expected to de- 
cline although there will be large in- 
creases in the construction of sewer and 
water systems, school buildings, hospi- 
tals, and other public institutions. 





Following the end of the war the 
transportation industry underwent a 
series of adjustments in both the compo- 
sition of traffic and its distribution 
among the various transport agencies. 


Domestic Transportation 


The major factors underlying these ad- 
justments were (1) the return to trucks 
and deep sea ships of traffic diverted to 
rail and pipelines during the war emer- 
gency; (2) the lower level of production 


and changes in its pattern with the re- 
turn to a civilian market; and (3) the 
reduction in the average haul with the 
decline in war goods shipments to At- 
lantic and Pacific Coast ports. 
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The total volume of intercity transpor- 
tation in 1946 was about 10 percent below 
the 1945 level—and more than a third 
above its 1941 rate. The decline in com- 
modity traffic in 1946 was less severe 
than that experienced in the passenger 
field due primarily to the postponement 
of large reductions in the latter traffic 
until the major part of demobilization 
was completed in the early spring of 
1946. The decline in freight movement 
followed immediately after VE-day, 
reaching its postwar low in October 1945. 
Although combined commodity traffic 
in 1946 was about 8 percent lower than 
in the previous year, the trend during 
the second half of the year was upward. 


Postwar Readjustments 


Examination of available information 
on commodity traffic indicates that the 
relative shares carried by rail and pipe 
lines in 1946 were considerably below 
their wartime peaks and only slightly 
above their 1939 rate. These corrections 
began immediately after the elimination 
of the submarine menace to our sea 
lanes and were increasingly noticeable 
as motor fuel and equipment became 
more generally available. The propor- 
tion of traffic going to motor and water 
carriers increased steadily during the 
period—although the latter group was 
still far below its relative position in 
1939. 

Significant readjustments were most 
evident in the railroad industry. These 
took place both in the composition of 
traffic and in the relationships of over- 
all operating factors. During the war 
years, rail ton-miles registered gains far 
greater than the increases in freight car- 
loadings due to the lengthening average 
haul and heavier loadings of cars. These 
factors in 1946 were off some 15 and 5 
percent, respectively, from their wartime 
peaks—so that the gap between ton- 
miles and carloadings was sharply re- 
duced. 

Despite these adjustments, both the 
average haul and average load were still 
about 15 percent higher than in 1939. 
The increased haul reflects both higher 
exports and the remaining traffic with 
our overseas military forces—while the 
heavier loadings of cars is still required 
by Office of Defense Transportation reg- 
ulations. There are many indications, 
however, that these factors will not com- 
pletely return to their 1939 levels and 
that some of the increased efficiency in 
equipment utilization will be retained. 

An examination of the major classes 
of commodities carried by rail reveals a 
definite reversion to the prewar composi- 
tion of traffic. The commodity groups 
which had risen relatively less than had 
total carloadings in the 1939 to 1945 pe- 
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Table 11.—Domestic Intercity Traffic 
Volume, 1939-46 


[Indexes, 1935-39=100, adjusted for seasonal] variation] 








Railroads 


ton- 

















| & le m n e ' 
oS | pm = | = | = se 
Ssi=a]/ 8 |] 2s }og/e 
ge /Se| 6 | # | le] Me 
}88/S°] &] ¢ | ss] oe 
tr hae | 5 |=@3\ 2" 
2/8 | 2)1sis"{s 
| 6) a1 A | fe Ay 
= TE on oes pened onan Sewe! oS 
re -----| 106} 107] 105) 104 | 101 | 108 
roe 117 | 118} 113} 115] 109] 108 
oo | 146] 147] 143| 146] 130] 133 
— | 185] 178| 236] 194] 138] 244 
1943. --| 220] 201] 357] 219] 137 400 
mate... | 230) 209] 388) 222) 140) 434 
1945 year | 222] 199] 389] 206| 135] 419 
1st quarter 233 | 213| 372| 221| 143] 405 
2d quarter____| 238 918 285 | 232 141 412 
Sc quaster...-| 217 | 396 | 385 | 201) 131 | 408 
4th quarter__ | 202 | 173 409 | 174] 126 | 154 
1946 year. --.._. | 200] 183} 328] 180] 132 | 296 
Ist quarter. .-| 207 | 186 | 364| 188] 133 | 370 
2d quarter ..__| 186 | 167 | 322| 158] 116] 290 
3d quarter.._.| 203 | 187} 321 | 186] 139 276 
ith quarter »-) 202 | 188| 303] 182; 139] 250 
aang ie Ge, Hone eae | 
» Preliminary. 


Source: U. S. Department of Commerce and the 
Board of Governors of the Federal Reserve System. 


riod (forest products, livestock and less- 
than-carload lots) were the only ones to 
show increases from 1945 to 1946. In 
addition, the relative carloading in- 
creases and decreases registered in this 
period by the commodity groups were, in 
general, inversely proportional to their 
wartime trends. Thus, the spread be- 
tween the various carload commodity in- 
dexes (1935-39=100) was only 12 percent 
in 1946 compared to 49 percent in the 
peak year of 1944. Merchandise l. c. 1., 
despite its greater vulnerability to non- 
rail competition, registered the greatest 
increase from 1945 to 1946, reflecting the 
sharp rise in the flow of consumers’ 
goods. 

Despite declines from 1945 to 1946 of 2 
percent in carloadings, these readjust- 
ments, and the increased car “turn- 
around time” as industry generally went 
back to a 5-day workweek, resulted in 
continuing high demand for freight cars. 
The number of new cars put in service 
during 1946 was about one-third less 
than the number permanently taken out 
of service. There was little change in 
the number awaiting repair, and the 
number of serviceable cars owned by 
Class I railroads declined about one per- 
cent during the year. However, the in- 
stallation of new freight cars rose from 
8,006 in the first quarter to 12,369 in the 
third quarter. 

Although accumulated steel shortages 
and earlier export commitments brought 
installations down to 9,752 cars in the 
final quarter, present allocation of steel 
in 1947 will permit production of about 
7,000 cars a month. This greater avail- 
ability of cars was reflected in a survey 
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of capital expenditures by Class I line 
haul railways which showed anticipated 
outlays for equipment of 175 million dol- 
lars in the first quarter of 1947 as against 
actual outlays of only 50 million dollars 
in the same period in 1946. 

The railroads carried approximately 
632 billion net ton-miles in 1946—a de- 
cline of 13 percent from the 1945 total. 
A quarterly comparison with 1945 traffic, 
however, showed a slackening rate of de- 
cline in the first three quarters while, 
despite the coal stoppage, the last quarter 
of the year was about 7 percent above the 
corresponding period in the previous 
year. 


Pipeline Volume 


The resumption of large-scale tanker 
movements of oil resulted in a decline of 
about one-fourth in ton-miles carried by 
the pipelines from 1945 to 1946. Since 
oil production was at record levels in 
1946, this decline understates the magni- 
tude of the diversion in traffic from pipe- 
line to water carrier. About two-thirds 
of the decline in pipeline ton-miles was 
accounted for by the stoppage of oil flow 
through the large Government-owned 
emergency pipelines. Although these 
lines were leased under a short-term 
agreement as natural-gas carriers late 
in 1946, their final disposition was still 
undecided at the end of the year. 


Waterborne Traffic 


The resumption of long-haul traffic in 
both intercoastal trade and tanker move- 
ments from the Gulf to the East Coast 
brought a substantial increase in total 
domestic waterborne ton-miles from 1945 
to 1946—despite declines in volume car- 
ried on the inland waterways. 

Dissatisfaction of the carriers with the 
present freight-rate situation acted as a 
deterrent to traffic in most nonbulk com- 
modities. Intercoastal traffic is being 
carried almost exclusively by Maritime 
Commission vessels. Unless rates are 
adjusted, or the Commission’s request for 
extension of authority is approved, it 
appears that this traffic will come to a 
virtual halt when present authorizations 
expire on February 28, 1947. (A discus- 
sion of possible water-rate adjustments 
and specific rail-rate revisions appeared 
in last month’s SuRVEY OF CURRENT BusI- 
NESS. ) 

Ton-miles carried on the Great Lakes 
during the 1946 season was about 15 per- 
cent lower than in the previous year. 
Iron ore shipments, which in recent 
years, account for about 70 percent of 
ton-miles on the Lakes, fell from 175.5 
million long tons in 1945 to 59.4 million 
tons in 1946. This decline reflected the 
direct and indirect effects of both steel 
and coal stoppages in the early months 
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of 1946. The grain movement was off 
relatively more than iron ore shipments 
due to the low stock position at lake ports 
at the end of the 1945 season. 

The decline in ton-miles on the inland 
waterways (excluding Great Lakes) was 
due primarily to the falling volume of 
petroleum and iron and steel products. 
The change in petroleum movement was 
particularly severe on the Gulf Intra- 
coastal waterways as oil was diverted 
from barge to tanker. Coal traffic in 
1946 was only slightly lower than the 
1945 level. 


Truck Loading at Peak Levels 


The shift in production emphasis from 
military goods to civilian goods was 
especially favorable to the trucking in- 
dustry which is better adapted to the 
movement of miscellaneous manufac- 
tured products. This factor in addition 
to near-record agricultural output, and 
the elimination of the deterrent wartime 
equipment and fuel shortages, resulted 
in a 1946 truck-loading level almost 
equal to the 1943 peak. 

The increase in loadings from 1945 to 
1946 was experienced by all classes of 
commodities except petroleum products 
and heavy machinery—with the largest 
relative gains occurring in movements 
of general merchandise, motor vehicles, 


The sharp increase in sales of retail 
stores which followed the end of the war 
brought both physical volume and the 
dollar totals for 1946 to new highs 
despite the fact that many goods were 
still in short supply relative to demands. 

Three features marked the movement 
of sales during the year. (1) Total re- 
tail sales in the early part of the year 
had reached a dollar volume which was 
once more in line with the prewar rela- 
tionship of sales to incomes. This is in 
contrast to the war period when, despite 
the fact that sales were steadily rising, 
the aggregate dollar retail sales were 
nevertheless below the amount which 
consumers would have normally spent, 
because of severe shortages of many 
types of consumer goods, rationing and 
price controls. (2) During the first 6 
months of the year retail sales increased 
about in line with seasonal trends. (3) 
As prices were decontrolled, sales rose by 
more than seasonal amounts but the rise 
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building materials, and agricultural 
products. 


Air Commodity Transport 


The sharpest relative decline in com- 
modity traffic from 1945 to 1946 was reg- 
istered by the scheduled air lines—as 
total ton-miles fell from 88 to 69 million. 
This decline occurred despite an increase 
of about 60 percent in express and freight 
ton-miles, as the more important air- 
mail volume was cut in half—due to the 
greatly diminished demand for air mail 
to and from our armed forces. It is in- 
teresting to note that as a result of these 
divergent trends, the ton-miles of ex- 
press and freight in 1946 exceeded air- 
mail volume for the first time in air line 
history. In addition, a partial survey of 
the newly developed noncertificated air 
carrier industry showed that these car- 
riers in May and June 1946 carried a 
minimum of 40 percent as much freight 
and express as the scheduled air lines. 


Passenger Traffic 


Intercity passenger traffic in 1946 de- 
clined about 15 percent from the peak 
year 1945—the entire loss attributable to 
the 29 percent decline in rail passenger- 
miles. Total rail pasSsenger-miles de- 
clined from 92 to 65 billion. The decline 
was confined to noncommutation traffic 
with commutation traffic, reflecting rec- 





Retail Sales 


reflected the purchase of goods at higher 
prices. What happened to volume is not 
clear; superficially, the dollar sales and 
price changes indicate a decline. But 
this evidence is not conclusive in view of 
the shift in relative prices and in the 
character of some lines of goods sold. 

Of fundamental importance to the 
future prospects of retail trade is the fact 
that the more than normal concentration 
of buying in nondurable goods stores that 
was evident during the war period was 
not significantly changed in 1946. This 
was brought about primarily by the tem- 
porary extraordinary purchases of re- 
turning servicemen, by producers of non- 
durables concentrating on higher price 
lines, and by the low production of many 
consumer durable goods, in addition to 
the fact that consumers reestablished 
the normal proportion of savings to in- 
come. Because the supply of durables 
was low, spending tended to spill over 
into nondurable goods stores. 
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ord civilian employment, at its highest 
level since 1931. The sharp drop in fyy. 
lough travel resulted in a relatively 
greater decrease in coach traffic than 
in the parlor and sleeping-car service, 

The fall in military demand was prj. 
marily responsible for many significant 
changes in rail passenger operating sta. 
tistics from 1945 to 1946. Average hay) 
and average load per passenger Car were 
off some 15 and 20 percent, respectively, 
Average revenue per passenger-mile jn. 
creased about 3 percent as the volume of 
low-rate furlough traffic dwindled. 

Intercity motor bus volume was down 
Slightly from 1945 to 1946. Although 
affected, but to a much lesser extent than 
the railroads—by losses in military 
travel and passenger-car competition, 
this traffic was bolstered by the eased 
equipment and fuel situation. 

Air passenger-miles carried by sched. 
uled airlines increased about 70 percent 
from 1945 to 1946 bringing their volume 
to about eight times the 1939 level. The 
rapid growth and significance of this 
means of transport is indicated by the 
fact that its current rate is over 40 per- 
cent of the total passenger-miles carried 
in the rail Pullman service. Available 
evidence indicates that passenger trans- 
port by noncertificated air carriers is as 
yet not a significant percentage of total 
air traffic—but this field is expanding 
rapidly. 


This trend persisted throughout 1946 
but toward the end of the year evidences 
of slackening in the dollar sales of many 
high-priced nondurables were develop- 
ing. Merchants in these lines were then 
confronted with the question as to 
whether their sales and profits would 
be cut as the supplies of durables became 
available in larger quantities. Unless 
consumers decide to save a much smaller 
proportion of their income than they 
normally do, a larger flow of durables 
would result in reduced demand for non- 
durable goods with resultant price con- 
sequences. 

Sales of all retail stores for the year 
amounted to 97 billion dollars, more than 
a fourth above the previous year and 
three-fourths above the prewar year of 
1941. The continued gains in all retail 
sales since 1939 are shown in the upper 
panel of chart 16. Ona per capita basis, 
dollar sales in retail outlets in 1946 were 
$690, compared with $580 in 1945, and 
$420 in 1941. 
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Prices Up Sharply 

Prices played an important part in the 
higher dollar sales in 1946. Rising slowly 
in the first half of the year, prices in- 
creased sharply when price controls were 
removed. The index of prices at retail 
stores rose 10 percent on the average in 
1946 over 1945; from June to December 
1946, the index increased by 17 percent. 
The volume of goods sold was greater 
than in the previous year by about one- 
seventh, if the comparative movements 
of the dollar sales and the price index 
may be accepted as a rough guide. 


Nondurable Sales Rise Sharply 

Dollar sales at nondurable goods stores, 
shown in the lower panel of the chart, 
rose steadily throughout the war years. 
In the first half of 1946 sales were at an 
annual rate of 75 billion dollars, 20 per- 
cent over the previous year. The annual 
rate of 80 billion dollars reached in the 
second half of the year occurred only be- 
cause of the sharp increase in prices. 

Sales at durable goods stores, which 
had dropped to a relatively low volume 
during the war years, went up steadily in 
1946 despite reconversion problems and 
the low volume of production of many 
durable goods. Total sales in such stores 
amounted to 19 billion dollars in 1946. 
This dollar total was about two-thirds 
above the previous year and well in excess 
of the prewar year 1941. 


Sales in Line With Disposable Income 


Chart 16 shows the trend of actual re- 
tail sales and sales which could have been 
expected on the basis of the prewar rela- 
tionship of sales to incomes. During the 
war years sales, though rising rapidly, did 
not keep pace with the disposable income 
of individuals. This is shown in the up- 
per panel of the chart where after 1941 
retail sales calculated from the prewar 
relation of sales to income are consider- 
ably in excess of actual sales.’ 

It is of interest to note that for the 
nondurable goods stores sales were fairly 
well in line with incomes even in the war 
years. On the other hand, in the durable 
goods field where supplies were generally 
short, sales were far below the amount 
that these stores could have expected on 
the basis of the incomes of individuals. 

After VJ-day with the shift from mili- 
tary to civilian production and with a 
freer spending attitude on the part of 
consumers, total sales were increased by 
the first half of 1946 to the point where 
they were once more in line with the pre- 
war relationship to incomes. 

However, the striking development fol- 
lowing the end of the war was the dis- 





‘For formula used to calculate sales, see 
Survey, October 1944, “Retail Sales and Con- 
sumer Income.” 
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Chart 16.—Sales of Retail Stores, Actual and Calculated 
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1 For regression equations used to obtain ‘“‘calculated”’ sales, see ‘‘Retail Sales and Consumer Incomes,” SURVEY, 
October 1944. 

Source of data: U. S. Department of Commerce. 
tortion in the consumer buying pattern. Sales of Food Stores | 
Because many durables were still short, Sales of food stores which had risen 
consumers stepped up their purchases at —_— steadily through 1945 continued the up- 
nondurable goods stores far beyond the = ward movement in 1946 to a record total 
amount consistent with the prewar rela- of almost 24.5 billion dollars—exceeding 
tion of these sales to incomes. On this the previous year by one-fifth. This 
basis sales of nondurable goods stores _ total was double the sales of these stores 
during 1946 were 12 billion dollars above in 1941. 
the amount indicated by the prewar re- The high level of sales reflected larger 
lationship. Sales at durable goods supplies of foods and higher prices. 
stores, on the other hand, were below the Some shortages of meats and dairy prod- 
prewar relationship by about the same _ycts appeared in the midquarters of the 
amount that sales of nondurable goods year, but these were largely connected 
stores were above. with the price uncertainties. Food prices 


rose sharply after price controls were re- 


Sales Varied by Lines of Trade moved, December prices being about 30 


A comparison of sales by quarters for percent above June. 
the years 1941, 1945, and 1946, for se- While sales at eating and drinking 
lected groups of stores is shown in charts places in 1946 continued above 1945, the 
17 and 18. In order to compare the rela- rate of increase leveled off despite higher 
tive changes in sales for each group a prices and the increase in the civilian 
ratio scale was used. These charts show population. During 1946 dining at home 
many contrasting developments in the increased as food supplies eased, family 
sales trends among the kinds of business units were reestablished, and many 
in the durable and the nondurable goods housewives withdrew from the labor 
groups. Estimates of annual sales vol- force. The decreased mobility of the 
ume are presented in table 12. population also contributed to the slack- 











26 


ening increase in such sales. Total sales 
at eating and drinking places amounted 
to 12 billion dollars, 12 percent above 
1945, the smallest year-to-year rise 
shown in six years. 


Apparel and Department Store Sales 


Spending by consumers for apparel re- 
flected the changing character of the 
postwar adjustment period. In the first 
half of 1946, influenced by strong Easter 
sales and the enormous demands of re- 
turning servicemen, sales moved to much 
higher dollar volumes relative to the cor- 
responding period of 1945. A further 
flurry in the third quarter reflected a 
certain amount of forward buying in an- 
ticipation of sharp price rises. In the 
fourth quarter some notes of caution in 
buying became evident. High price lines 
and poor quality items began to meet 
considerable consumer resistance. 

Women’s apparel stores had an ex- 
traordinary volume of sales in the war 
years. These sales continued at even 
higher volumes during 1946. Total sales 
at women’s apparel stores during the 
year exceeded 4 billion dollars, 13 percent 
above 1945 and two and one-half times 
sales at such outlets in 1941. These sales 
reflected heavy buying of high-priced 
lines. 

Sales of these stores which even in 
the war years had been far in excess of 
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what could have been expected on the 
basis of the prewar relationship to in- 
come, rose in 1946 to a level 1.2 billion 
dollars above the relationship. At the 
end of the year, however, with the avail- 
ability of other goods and some resist- 
ance to high prices this excess was being 
narrowed. 

Sales at men’s clothing stores showed 
a different behavior. During the war 
years sales had dropped below the line 
of relationship to income established in 
prewar years. After VJ-day, however, 
with the return of servicemen to civilian 
life sales increased sharply. Much of 
this increase in demand was temporary, 
however, and by the end of the year 
there were some indications of a slack- 
ening in the rate of increase. 


Shoe Stores 


Sales of shoe stores amounted to 1.5 
billion dollars in 1946, more than one- 
fifth above 1945. Part of the increase 
reflected higher prices and part was due 
to increased production. Output of 
shoes for civilian use in 1946 amounted 
to 525 million pairs compared with 445 
million in 1945. Heavy purchases by 
demobilized servicemen together with 
high consumer incomes resulted in a 
sharp spurt in sales of shoe stores in the 
first half of 1946. In fact purchases 
would have been even greater if it were 


Chart 17.—Sales of Selected Groups of Nondurable Goods Stores ! 
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Chart 18.—Salesof Selected Groups 
of Durable Goods Stores ! 
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not for the fact that the increase in 
production was limited by a tight hide 
supply. As in the case of women’s high 
priced apparel, a slackening of demand 
developed in the latter part cf 1946 for 
high-priced women’s shoes. 


Department Stores 


A somewhat different picture was 
shown for department stores. In the 
first part of the year department stores 
rode the crest of the apparel buying wave 
that has already been mentioned. When 
demand, especially for high-priced lines, 
slackened in the second half of the year 
it was offset by the increased availability 
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of durable goods. Thus, a high volume 
of sales was fairly well maintained 
throughout the year. Total sales of de- 
partment stores, including mail order 
houses, in 1946 were 9.6 billion dollars, 
30 percent above the previous year and 
almost double 1941. The gain over 1945 
was the largest for any of the major non- 
durable goods groups. 


Jewelry Stores 

The only durable goods group which 
experienced a decline in sales after sea- 
sonal adjustment in the latter part of 
the year was jewelry stores. Sales of 
these stores amounted to almost 1.2 bil- 
lion dollars for the year. On a seasonally 
adjusted basis, however, sales which in 
the first half of the year were at an an- 
nual rate of 1.3 billion dollars, declined 
in the final quarter to an annual rate 
of less than 1.2 billion dollars. 

Jewelry stores had shown a sharply in- 
creasing level of sales in the war years. 
Merchandise was in fairly adequate sup- 
ply and stocks more diversified by the 
expansion of costume jewelry, glassware 
and general gift lines. Thus, after the 
end of the war there was not the large 
backlog of consumer demand as was the 
case for other durables. The general 
price rises and the increased availability 
of other more esSential goods cut some- 
what into the luxury jewelry trade. 


Automotive Stores 


In the remaining durable goods stores 
the variations shown in the chart re- 
flect primarily supply conditions. Be- 
cause of the tremendous backlog of de- 
mand, prices asked appeared to be no 
deterrent to sales. 

In 1946, a total of 2.2 million passenger 
cars were produced. There is no ques- 
tion that current demand could have 


The international transactions of the 
United States after the termination of 
hostilities in 1945 showed a pattern simi- 
lar to that of domestic business, declin- 
ing at first and then rising again during 
1946. This pattern reflects the decline 
in demand created by the ending of the 
war and the subsequent increase in the 
production of civilian goods both here 
and abroad. 

Recorded merchandise exports, stimu- 
lated by relief contributions, foreign 
loans, and dollar balances accumulated 
by some countries during the war, in- 
creased steadily throughout the year, ex- 
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absorbed many more. Total sales by 
automotive stores, including parts and 
accessories, amounted to 6.8 billion dol- 
lars in 1946. Seasonably adjusted sales 
in the last quarter of 1946 were 93 per- 
cent above the first quarter of the year. 
Price rises also accounted for some of 
this increase. Nevertheless, total sales 
in this group in 1946 was still 20 percent 
below 1941. 


Home Furnishings 


Sales of home furnishings stayed close 
to the 1941 level throughout the war. 
The rise in sales began after VJ-day 
and went up rapidly as previously miss- 
ing household durables began reaching 
the market in quantity. The backlog of 
demand plus the establishment of new 


Table 12.—Sales of Retail Stores 


[Billions of dollars] 








Kind of business 1939 | 1941 | 1945 | 1946 
All retail stoves .........5..... | 42.0 | 55.5 | 76.6 | 96.7 
Durable goods stores__- 10.4 | 15.6 | 11.5 | 19.0 
Nondurable goods stores. | 31.7 | 39.9 | 65.1 | 77.7 
Durable goods stores: | 
Automotive group 5.5 8.5 3.4] 6.8 
Building materials and 
hardware group__-- 2.7 3.9 4.2} 6.2 
Home furnishings group LZ 2.6] 2.9 4.7 
Jewelry stores 4 .6 Lt 2S 
Nondurable goods stores: 
Apparel group _- | 3.3 4.2 y ee 9.0 
Men’s clothing and 
furnishings stores 8 1.1 18] 2.2 
Women’s apparel and | 
accessories stores “ 1.3 Ae 3.6 4.1 
Shoe stores a. .6 8 1.2 1.5 
Family and other ap- 
parel stores _____- . .64 2 1.1 1.3 
Drug stores____--.--- 1.6 1.8 3.0 3.6 
Eating and drinking | 
OS Reet 3. 5 4.8; 10.8} 12.1 
Filling stations 2.8 3 3.0 | 8 
Food group 10.2 | 12.6 | 20.2 | 24.4 
General merchandise | 
ae a 6.5 7.9 | 11.6 | 14.6 
Department stores in- 
cluding mail order.....| 4.0 | 90 7.4 9. 
Other retail stores__-_-..- 3.9 §. 2 8.7 | 10.3 
Note.—Figures do not necessarily add to totals due to 
rounding. 


Source: U. S. Department of Commerce. 





Foreign Trade 


cept for the interruption caused by the 
shipping strikes in September and Octo- 
ber. Total transfers of goods, on the 
other hand, reached their highest level 
during the June quarter, primarily be- 
cause of the bulk disposal of surplus 
goods to France for 300 million dollars. 

Imports also rose steadily during the 
year, reflecting increased availability of 
supplies abroad and to some extent 
higher prices. Service transactions, 
however, declined during the year, chiefly 
as a result of the continued reduction of 
military activity in foreign areas. Re- 
ceipts and payments for transportation 
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households kept sales moving rapidly 
throughout the year. 

In spite of continuing difficulties in 
lumber production there was material 
improvement in the availability of furni- 
ture items throughout the year. Low 
price lines, however, continued to be 
absent. 

Sales of home furnishing stores in 1946 
were 4.7 billion dollars. Of this total, 
furniture and house furnishing stores 
accounted for 3.3 biiiion dollars, about 
50 percent above the previous year, while 
household appliance and radio stores 
with 1.4 billion dollars exceeded the pre- 
vious year by nearly 110 percent. 


Building Materials and Hardware 


Because production of goods in these 
categories was channeled to war uses, 
sales of building materials and hardware 
stores remained at about the 1941 level 
during the war years. After VJ-day, 
however, as more production went to 
civilian uses, sales of these stores in- 
creased materially. 

Sales of building material and hard- 
ware dealers reached 6.2 billion dollars 
for the year, a gain of about 50 percent 
above 1945 and 60 percent above 1941. 
Although these sales were high relative 
to previous years, they did not increase 
substantially during the year despite 
heavy demands. This reflected the 
channeling of building supplies into 
building construction so that retail deal- 
ers of such commodities were unable to 
get sufficient supplies to meet demands. 

Hardware store sales advanced 
throughout the year as more and more 
items in this category became available. 
The heavy demand kept supplies of se- 
lected products tight but in general the 
supply situation eased considerably and 
the quality of products improved. 


services remained at a high level in ac- 
cordance with the rising physical vol- 
ume of trade. Tourist expenditures rose, 
particularly to and from neighboring 
countries, but not sufficiently to com- 
pensate for declining transactions by the 
armed forces. 

The surplus of goods and services 
transferred to foreign countries in- 
creased from 7.2 billion dollars in 1945 to 
over 8 billion dollars in 1946. A detailed 
account of the means of financing this 
surplus appeared in previous articles in 
the Survey.’ Preliminary data indicate 


1 July, October, December, 1946. 
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Chart 19.—U. S. Foreign Trade, by Economic Classes 
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that in 1946 gifts and donations financed 
39 percent of the export surplus, long- 
and short-term loans about 43 percent, 
and liquidation of foreign assets includ- 
ing gold about 17 percent. This repre- 
sents a sharp decline of gifts and dona- 
tions and an increase in loans and utiliza- 
tion of foreign assets compared to 1945. 
The changes in the means of financing 
the export surplus are due primarily to 
the termination of straight lend-lease. 


Government Transactions Decline 


With the cessation of hostilities in 1945 
the United States Government reduced 
its active participation in international 
as well as in domestic economic activi- 
ties. The decline in the Government 
share of merchandise transferred as 
compared to the war period coincided 
with the decline of lend-lease and the 
virtual termination of reverse lend-lease 
after VJ-day. Reduced activities by the 
armed forces in foreign countries also 
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contributed to the diminishing role of the 
Government in international transac- 
tions. The decline in these two spheres 
of Government activity was partly and 
temporarily offset by increasing relief 
shipments and surplus property disposals 
abroad. 

Direct selling by Government corpora- 
tions, chiefly the Commodity Credit Cor- 
poration, increased, reflecting the re- 
sumption of foreign cash purchases after 
the termination of straight lend-lease, 
and higher prices especially of agricul- 
tural products. The sale of agricultural 
products proceeded through Government 
corporations as long as supplies were in- 
sufficient to meet both domestic and for- 
eign requirements, and certain quotas 
for export had to be set aside. With 
the improvement of the supply situation, 
new contracts by the Government for 
procurement on foreign account ceased 
after January 1, 1947. 


February 1947 


The dollar value of Government im. 
ports of raw materials and other prog. 
ucts remained relatively stable through. 
out the year, but accounted for a de. 
clining share of total imports. No new 
contracts for the purchase of certain raw 
materials, such as copper, lead, copra, 
and specified fibers were to be entereg 
into after the end of 1946. Other com. 
modities, whose world supply continueg 
to remain short, such as rubber and tin, 
were still on the procurement list. Ag 
foreign supplies more nearly approach 
demand, however, Government procure. 
ment activities, except for the stock pi}. 
ing program, are likely to be terminated, 


Controls Relaxed 


In addition to the relative decline of 
United States Government participation 
in actual purchases and sales or other 
transfers of commodities and services, 
Government controls and regulations of 
international trade were considerably re. 
laxed. International allocation of raw 
materials through the Combined Raw 
Materials Board had been terminated at 
the end of 1945; allocations of foodstuffs 
through the Combined Food Board con- 
tinued only until June 30, 1946. At the 
end of 1946 wheat, sugar, fats and oils, 
rubber, tin, and some minor commodi- 
ties remained under allocation through 
secial international agreements. More- 
over, increased supplies in this country 
made it possible to remove from export 
controls a long list of domestic products, 


Exports of Foodstuffs at Peak Rate 


Merchandise exports during 1946 
reflected the role of the United States 
in providing for the relief and rehabili- 
tation needs of foreign countries. Re- 
corded exports of foodstuffs reached an 
annual total of about 2.2 billion dollars 
(0.8 billion of which were UNRRA and 
lend-lease exports), higher than at any 
time since 1919 when, under similar cir- 
cumstances, they amounted to 2.6 billion 
dollars. In addition to recorded exports, 
about 475 million dollars of foodstuffs 
were exported to the occupied areas dur- 
ing the year by the armed forces. 

The increase of the share of foodstuffs 
in total recorded exports from only 10 
percent during the years 1936-38 to 
about 23 percent during 1946 represents 
an interruption of the trend in the com- 
position of our exports. Over the last 70 
years, with the exception of a few years 
during and immediately after World War 
I, food exports have comprised a declin- 
ing proportion of the total. As the re- 
habilitation of foreign areas progresses 
and lend-lease and relief programs are 
terminated, the relative importance of 
foodstuffs in total exports is likely to 


' resume a declining trend. 
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High Raw Material Exports 


Exports of crude materials and semi- 
manufactured products (other than 
foodstuffs) showed a rise from 1.7 billion 
dollars or 17.3 percent of total recorded 
exports in 1945 to about 2.3 billion dollars 
or 24 percent of recorded exports during 
1946. Even at that rate raw material 
exports have not yet reached their pre- 
war share of total exports (38 percent 
during the years 1936 to 1940). The dol- 
lar value of these exports, however, was 
nigher than at any time since 1920, when 
exports in these categories reached 2 
peak of over 2.8 million dollars. 

The high dollar rate of raw materials 
exports after both wars resulted from 
similar factors, chiefly the inability of 
war-devastated areas to provide their 
customary share of the world demand for 
such products, the world-wide need to 
rebuild depleted inventories, and higher 
prices. The need for replenishing inven- 
tories also existed in the United States 
where a relatively large part of the 1946 
production did not reach the final con- 
sumer, but appeared as an increase in 
the stocks both of producers and dis- 
tributors. 


Finished Goods Exports Increase 


At their wartime peak in 1944 exports 
of finished manufactures (other than 
foodstuffs) amounted to more than 10.7 
billion dollars or 76 percent of the total 
but declined to an annual rate of 3.5 
billion dollars at the end of 1945. During 
1946 exports of finished manufactures 
recovered to about 5.0 billion dollars or 
53 percent of total exports. 


Government policies and actions con- 
tinued to set the over-all tone for finan- 
cial developments during 1946, but the 
year saw the resurgence of activity in 
the private money market and increased 
demand for funds by businesses and con- 
sumers generally. As a result of an im- 
proved budgetary situation, Federal fis- 
cal operations were no longer a major 
source of inflationary pressures, as dur- 
ing the war years. In addition, by its 
debt redemption program the Treasury 
reversed the long continued growth in 
the total money supply, although private 
deposit and currency holdings made 
further gains during the year. 

On the whole, the general financial 
environment at the end of the year was 
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The long-run trend for over 100 years 
before the war showed a steady increase 
in the share of manufactured products 
in total exports. Because of heavy ship- 
ments of war material under lend-lease 
this class of exports outran the trend 
during the war, but in 1946 the ratio of 
finished goods to the total was about the 
same as in the late 1930’s, whence it may 
be expected to continue its gradual rise. 


Imports Still Below “Normal” 


Prior to the war real imports (i. e. im- 
ports adjusted for price movements) 
followed rather closely the volume of pro- 
duction in the United States. Princi- 
pally because of the disruption of com- 
mercial relations, the destruction of 
foreign productive facilities, and the 
diversion of production in foreign 
countries to armaments, this relation be- 
tween real imports and domestic produc- 
tion was interrupted during the war 
period. 

During the past year imports increased 
slowly and reached during the last 
quarter about three-fifths of the level 
that might have been expected on the 
basis of current domestic productive ac- 
tivity. This compares to a little over 
one-half for the year 1945. 

The relatively small progress toward 
the restoration of our imports is, how- 
ever, the result of two offsetting trends, 
geographically speaking. Imports from 
North America had been above the pre- 
war relationship during the war period 
and in 1946 declined to or even below 
the computed “normal” level.- Imports 
from Europe and Asia on the other hand, 
increased considerably but were still well 
below the computed “normal.” 





Financial Developments 


highly favorable to continued high pro- 
duction and employment in the economy. 
There were no evidences of a shortage of 
funds seeking investment, though in the 
second half of the year terms of issue 
were revised to provide more attraction 
for available funds. However, the firm- 
ing of interest still left rates in most 
cases no higher than at the close of 
1945. In general, Treasury and Federal 
Reserve policies during the year con- 
tinued to be directed toward the mainte- 
nance of the existing structure of in- 
terest rates. 


Federal Cash Surplus in 1946 


For the first time in more than 15 
years, the Federal Government wound 
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This analysis suggests that the vol- 
ume of imports from Europe and Asia 
should continue to rise. This increase 
should be fully reflected in total imports 
since imports from areas unaffected by 
the war are not expected to decline fur- 
ther. The volume of total imports, 
should, therefore, show a sharper rise 
from 1946 to 1947 than during the 
former year. 


Raw Materials Rise; Manufactures Lag 


The commodity composition of im- 
ports reflected the faster recovery of 
foreign production of raw materials than 
of finished manufactures. (See chart 
19.) Compared to the prevailing rate 
of national income imports of crude and 
semimanufactured materials increased 
from 53 percent of the computed “nor- 
mal” in 1945 to about 67 percent during 
the last quarter of 1946, while finished 
manufactures during the same period 
increased only from 46 to 48 percent. 
In the latter group, however, a decline 
of imports of war materials, mainly 
from Canada was compensated by in- 
creased imports of civilian manufactured 
goods. On the basis of prewar relations 
it seems- that the expected increase in 
total imports will have to come to a 
relatively greater extent from higher 
imports of finished manufactures than 
from higher imports of other commodi- 
ties. This may very well coincide with 
the relatively greater increase of im- 
ports expected to come from Europe, 
which before the war supplied about 50 
percent of the imports of manufactured 
goods. 


up the calendar year period with a small 
excess of cash income over cash outgo. 
As shown in chart 20, the last time the 
Treasury was in a somewhat similar 
position was in the last half of 1937 and 
in early 1938 when small surpluses were 
recorded for 2 quarterly periods. 

The sharp reversal of the Treasury’s 
position was a welcome development dur- 
ing 1946, since it tended to narrow the 
gap between demand and available sup- 
plies at a time when price ceilings were 
under considerable pressure. The con- 
tinuing high level of expenditures, and 
the large share going to veterans’ bene- 
fits and related programs, plus the large 
proportion of taxes derived from cor- 
porate profits and graduated taxes on 
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personal incomes, suggest that the net 
effect of Federal fiscal operations was 
still in the direction of supporting buy- 
ing power, despite the small net with- 
drawal of cash. 


Budget Accounts Still Unbalanced 


On a budget basis, as distinguished 
from a cash basis, the Federal accounts 
were still unbalanced in 1946, although 
the deficit for the year was cut to 2.5 
billion dollars, as compared with 43.6 
billion dollars in 1945 and 52.7 billion 
dollars in 1944. The two bases yield dif- 
ferent results since budget receipts ex- 
clude such items as taxes transferred to 
the Old-Age and Survivors Insurance 
Trust Fund and budget expenditures in- 
clude various noncash outlays such as 
transfers of Treasury funds to other 
Government agencies. The cash income 
and outgo data plotted in chart 21 meas- 
ure actual receipts of money from the 
public (other than Treasury borrowing) 
and actual payments to the public. 


Public Debt Cut 19 Billion Dollars 


One of the most notable financial de- 
velopments of 1946 was the large scale 
debt redemption program of the Treas- 
ury which stopped the growth of the Fed- 
eral debt that had been under way since 
1930. The Treasury redeemed for cash 
23 billion dollars of securities, predomi- 
nantly short-term issues held by com- 
mercial banks. Since there was an in- 
crease in other issues, mainly those held 
in other Government accounts, the net 
reduction in the public debt amounted 
to 19 billion dollars from the end of 1945 
and 20 billion dollars from the debt peak 
in February 1946. 

The impact of the debt reduction pro- 
gram on the over-all economy was lim- 
ited because the bulk of the redemp- 
tions was financed through a reduction 
of the huge wartime cash balance of 
the Treasury, rather than through an 
excess of cash receipts over expenditures, 
and because the holders of the redeemed 
securities were banks for the most part. 
With the Treasury’s cash balance re- 
duced to a level more in line with post- 
war needs, it was apparent that further 
debt reduction would be dependent on a 
cash surplus. 


Private Money Supply Continues Upward 


The large-scale drawing down of the 
Treasury’s deposits during 1946 effected 
a reversal of wartime trends in total 
money supply. Nevertheless, as shown in 
chart 21, deposits and currency held by 
non-Government owners continued to 
expand at a rapid rate, particularly in 
the deposit components. In the case of 
currency holdings, the increase during 
the year slackened to about the prewar 
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February 1947 


Chart 20.—Cash Income and Outgo of the U. S. Treasury 
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rate of growth, in marked contrast to the 
war period when currency accounted for 
a substantial part of the increase in 
liquid asset holdings. 


Private Borrowers Replace Government 


Not only was there in 1946 a complete 
reversal from wartime in the role of 
Government in the capital market, but 
the magnitude of the needed expansion 
in private borrowing far exceeded that in 
any preceding year. The significant 
changes in private capital requirements 
may be seen from the following estimates 
of the Commerce Department and the 
Budget Bureau: 














| 1939 | 1944 | | 1946 
——_ a) al eet 
| Bil- | Bil- | Bil- 
lion | lion | lion 
dol- | dol- | dol- 
lars | lars | lars 

Private domestic gross capital forma- | 
ELLE LEG AEE Ta 9.9 3.9 | 27.1 

Sources of funds: 

Undistributed corporate profits _ - .4 5.4 6.9 
eee 7.7 9.6 9.6 


Net Government payments to bus- 
ihe a CP ae A tate .5 |—-3.6 |—2.2 
Inventory revaluation faldjjlust - 
0 SE SE ere —.4}] —.1 |-3.5 
OG@ier G0urees.... . .. ...2.<- bowewiante 1.7 |-—7.4 | 16.3 











Private business gross capital forma- 
tion was 7 times higher than in the war 
year 1944, when Government financing 
was the dominant factor, and almost 3 
times as great as in the prewar year 1939. 
Whereas during the war the large rise in 
retained business income and in other 
business reserves resulted in accumula- 
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tion of liquid business assets, the reverse 
was true during 1946. While internal 
sources of funds far exceeded prewar and 
wartime levels, the rapid expansion of 
capital requirements resulted in a greatly 
expanded need for outside funds. 


Revival of “‘“New Money” Market 


The increased need of businesses for 
long-term and working capital resulted 
in a marked revival of activity in the 
“new money” securities market. During 
the fourth quarter of 1946, corporations 
raised about 1.3 billion dollars of new 
money—over 200 million dollars more 
than in all of 1945. For the year asa 
whole, the net proceeds of new money 
security issues totaled 3 billion dollars, 
largest since 1930. 

The proceeds from new security issues 
to finance capital expansion rose from 
6 percent of total private plant and 
equipment expenditures in the first quar- 
ter of 1946 to over 25 percent in the 
fourth quarter. During the years 1937 
to 1941 this ratio never exceeded 11 
percent. 


Refinancing Drops Sharply 


In contrast to the trend of new money 
issues, corporate flotations for refund- 
ing outstanding securities dropped 
sharply in 1946. Net proceeds from such 
issues totaled 3.1 billion dollars, about 
1.5 billion dollars less than in 1945 when 
there was record refunding to take ad- 
vantage of reduced interest rates. The 
peak of refunding coincided with the 
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highs reached in the market for out- 
standing securities in the second quarter 
of 1946. Undoubtedly, the sharp reduc- 
tion of stock market prices in the last 
nalf of 1946 was a factor in this trend 
reversal. These refundings became less 
profitable as bond prices firmed. Also of 
importance was the fact that the most 
profitable refunding operations had been 
accomplished by mid-year. 

The stock market reversal in the sum- 
mer of 1946 affected primarily the vol- 
ume of refunding and the form that new 
money issues assumed. While the stock 
market was rising, stocks constituted the 
bulk of new money issues, but by the 
fourth quarter of last year, more than 
four-fifths of the new money issues com- 
prised bonds rather than stocks. 


Commercial Loans Rise Sharply 


During 1946 business and agriculture 
found it necessary to supplement funds 
received from other sources by borrow- 
ing from commercial banks. Commer- 
cial, industrial and agricultural loans at 
commercial banks reporting weekly to 
the Federal Reserve Board amounted to 
approximately 10.3 billion dollars at the 
end of the year, 3.0 billion dollars, or 
40 percent, more than at the beginning. 
The bulk of the expansion occurred after 
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June 30. This suggests that the stepped- 
up rate of inventory accumulation was 
a drain on the working capital of many 


Chart 21.—Deposits of All Banks 
and Curreucy Outside Banks 
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business firms. However, the carrying 
of increased customer receivables and 
larger trade payables were also import- 
ant in increasing the volume of short- 
term bank borrowing. 


Business Liquidity High 


Although in the reconversion period, 
business found it necessary to liquidate 
some of their more liquid assets, working 
capital continued in a highly liquid state. 
Net working capital of corporations 
(current assets less current liabilities) 
actually increased, mainly reflecting 
lower Federal income-tax liabilities. 


Estimates of the Securities and Ex- 
change Commission reveal that in the 
year ending September 30, 1946 (atest 
data now available), corporate cash and 
U. S. Government securities holdings 
were reduced by about 7.4 billion dollars 
while inventories and receivables rose by 
about an equal amount. Despite these 
changes, cash and Government security 
holdings of 38.5 billion dollars in late 
1946 represented almost two-fifths of 
total current assets of corporations as 
compared with a ratio of 25 percent at 
the end of 1939. These assets vere also 
higher in relation to sales than in the 
prewar period. 


Publicly Reported Dividend Payments: Revised data for page S-19 ! 


{Millions of dollars} 























Month | Manu- | 





| Total | factur- 
| | ing 
| | 

| 
io oe baanamald | 285. 2 | 92.1 | 
| a eee | 147.3} 61.8 
March. ......- ; 3 | 333.5] 203.4 | 
ae J ios : | 300.9} 127.4 | 
Eee 64.7 | 
Se Sa éniviaaseaceeccn te 238. 4 
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AS ae a 135.0} 72.8 | 
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44.8] 46.9/ 59.8] 61.6} 50.8/ 163] 286| 803.4] 451.4] 685| 45.8/ 72.0] 681] 527] 161] 28.8 
“122. 5 “200.7 | 445. 4 202.2 483. 7 | 244.1 89.7 |3, 782.2 |1, 934.4 | 174.9 | 209.3 | 472.3 | 225.7 | 426.5 | 244.7 94.4 
| | | | | 
10.2 | 16.7] 37.1] 16.9) 40.3) 203] 7.5 | 315.2) 161.2] 146] 17.4] 394] 188] 35.5) 20.4 7.9 
| | | | 








1 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 


The series include all cash dividend payments which are reported in Moody’s 


Dividend Record: The data cover over 4,750 corporations, and currently represent more than 60 percent of total cash dividend payments. No adjustment is made for intercorporate 
dividends. The miscellaneous group includes agriculture, contract construction, services, transportation other than railroads, public utilities other than heat, light and power, and 


motion pictures. 


Data for 1941-42 are available on p. 20 of the February 1944 Survey, except for minor revisions in the 1942 figures as follows (millions of dollars): Total—April, 312.9; May, 118.4; 


July, 340.6; November, 128.6; December, 705.3; year, 3,530.5 (monthly average 294.2); manufacturing—November, 74.4; December 398.3; year, 1,790.8 (monthly average, 149.2); mining— 
April, 4.8; year, 159.8; finance, December, 53.8; year, 440.7; heat, light and power—November, 32.2; December, 47.4; year, 440.9; miscellaneous—May, 2.0; July, 5.7; December, 27.9; 
year, 77.1. The coverage of the series is incorrectly stated as 70 percent in the February 1944 Survey. 


| 
| 
| 
i 
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Production of Electric Energy: New or Revised Data for Page S-26 ! 


[Millions of kilowatt-hours] 




























































































— —————————— ———— = ——————————————— — ———= 
| 1920 1921 1922 1923 | 1924 | 1925 | 1926 1927 | 1928 1929 | 1930 | 1931 | 1939 
ios Poe ee ae yr ee ED eee | ee oe 5) eee eee a ee Ae, Cee 
Speen, Geeml......-..-.....-. anna eee | 39, 405 37, 180 43, 632 51, 229 54,662 | 61,451 | 69,353 | 75,418 | 82,794 92, 180 | 91,112 | 87, 350 | 79, 393 
7 Sa Sasha aaaie | 23,644 22, 477 26, 757 32, 289 35,172 | 39, 653 43, 750 46,944 | 49,920 59,533 | 59, 922 58, 323 | 46, 515 
ae CES eee peaes | 15,760] 14,703 16, 876 18,940 ; 19,490 21, 798 25,603 | 28, 474 32, 874 32,648 | 31,190 | 29,027 | 32' 878 
— = — oo — ——— ; a —= 
| 1933 1934 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 1944 | 1945 
otis A, AS Ca Ah TE TE PRONE WANT ER ESS ER oe 
Total (utility and industrial) -_-_-________ esnee epee ae bie (RPE SAP S| Sed eee ee 161,308 | 179,907 | 208, 306 233, 146 | 267,540 | 279, 525 271, 255 
te a aa 81, 740 87, 258 95, 287 | 109,316 | 118, 913 | 127,642 | 141,837 | 164,788 | 185,979 | 217,759 | 228, 189 222) 496 
a, See ee | 48, 283 54,574 | 56,915 | 70,258 74, 900 | 84, 078 94,516 | 113,925 | 122,109 | 144,127 | 154,244 142’ 516 
a peer power... .......--...-.- 33, 457 32,684 | | 38,372 | 39,058 44,013 | 43, 564 47, 321 50, 863 63,871 | 73, 632 73, 945 79, 970 
Industriai establishments__.______....|--.---.-- te ee Be ee eae at 33, 667 38, 070 43,519 | 47,167 | 49,781 51, 336 48. 769 
eR eS aa IA CE ES Ree Spee x ee eee 2 Os ag ot | 44,336 | 46,376 43, 999 
i A ie Se" oe > Seas =e. eee oh ts ESS ee ee eee es ee 4, 959 4,777 
| 7 
" a ake LS 
, _| Febru- vee F = _ a | Septem- | | Novem- | Decem- Month] 
January ary March April May | June July August ber | October | "her hee average 
= Sooo = at eee es ee, Perea ees Seca oe) fee ene | 
1936: | | | 
eee 8, 838 8, 212 8, 526 8, 532 8, 714 8, 838 9, 360 9, 498 | 9, 408 | 9,817 | 9, 434 10, 140 9,110 
EES ae as Saeed 5, 642 5, 449 | 4, 908 4, 692 4, 988 5, 710 6, 355 6, 562 | 6, 510 | 6, 576 | 6, 218 6, 649 5, 855 
a By water power-._-_-....----- eae 3, 196 2, 764 3, 618 3, 840 3, 726 3, 128 3, 005 2, 936 | 2, 898 | 3, 241 | 3, 215 3, 491 3, 255 
1937: | | 
0 ee 9, 923 9, 036 10, 033 9, 696 9, 809 9, 918 10, 192 10, 474 10,078 | 10, 245 | 9, 653 9, 858 9, 909 
loll Aa a Rate 6, 099 5, 558 | 6, 158 5, 554 5, 436 6, 153 6, 794 7,173 6, 863 | 6, 897 | 5, 969 6, 245 6, 249 
By water power.-. ..........-. one 3, 823 3, 477 | 3, 875 4,142 4, 372 3, 765 3, 398 3, 300 3, 215 | 3, 348 | 3, 684 3, 613 3, 668 
See eee 9, 439 8, 547 9, 299 8, 784 8,939 | 9,057 9, 369 10, 002 9,661 | 10,035 | 10, 061 10, 619 9, 484 
OLE a Se 5, 887 4, 992 5, 339 | 4, 734 5, 085 5, 359 5, 713 6, 218 6, 199 | 6, 682 | 6, 566 6, 759 5, 794 
ee eee omer. 3, 552 3, 555 | 3, 960 | 4, 049 3, 854 3, 698 3, 656 3, 784 3, 462 | 3, 353 3, 496 3, 861 3, 690 
39: ' | | 
0 10, 388 9,433 | 10,324 | 9, 752 10, 145 10, 329 10, 443 11,014 10, 911 11, 637 11, 433 11, 832 10, 637 
By fuels___-_-- Sra toe nea: 6, 689 5,650} 5,922| 5,403 6, 022 6, 582 7,007 7, 523 7,821] 8,529 8, 258 8, 673 7, 007 
CS 3, 699 3, 784 | 4, 402 | 4, 348 4,122 3, 747 3, 437 3, 492 3, 090 | 3, 108 3,176 3, 159 3, 630 
1940: 
EE eee ener ee Bes 11, 992 10, 870 | 11, 259 10, 981 11, 391 11, 273 11,814} 12,159 11,709 | 12,765 12, 480 13, 143 11, 820 
 - (a ities 8, 833 7, 706 | 7, 359 6, 478 6, 837 7, 097 7, 688 8, 223 7, 886 | 9, 144 8, 482 8, 784 7, 876 
By was Pewer.....-..-.-.-...- 3, 159 3, 163 3, 900 4, 503 4, 555 4,176 4,127 3, 937 3, 823 | 3, 622 3, 999 4, 360 3, 943 
1941: 
gener aeaneaenace- 13, 316 11,998 | 13,067 12, 649 13, 345 13, 393 14, 056 14, 294 14, 113 14, 981 14, 224 15, 353 13, 732 
_ S aaa eee 8, 762 8, 114 | 8, 694 7, 850 9, 132 9, 375 9, 623 10, 378 10,142 | 10,807 10, 163 10, 885 9, 494 
ee eer... one 4, 553 3, 884 4, 374 4, 799 4, 213 4,018 4, 433 3, 915 3, 970 | 4,174 4, 061 4, 468 4, 239 
1942: | 
eiitien: totel. ...........-. a esis ace 15, 372 13, 846 14, 797 14, 354 14, 763 14, 955 15, 793 16, 041 15, 894 | 16, 526 16, 224 17, 416 15, 498 
Ng fo a pia een ees 10. 777 9, 415 | 9, 190 8, 752 9, 410 9, 613 10, 675 10, 739 10.689 | 11,030] 10,501 11,317 10, 176 
By water power .............-.. pe. 4, 594 4, 431 5, 607 5, 602 5, 352 5, 342 5, 118 5, 302 5, 205 | 5, 496 | 5, 72% 6, 099 5, 323 
1943: | | 
0 ee ee 17, 381 15,855 | 17,573 16,979 | 17,613 17, 848 18, 430 18, 962 18, 604 19,314 | 19, 228 19, 973 18, 147 
EEE ee eee eres 11,004 9,983 | 10,969 10,245 | 10, 452 11, 399 12, 249 13,101 | 13, 267 | 13,835 | 13,214 14, 410 12,011 
NE NOE once womens 6, 377 5, 872 | 6, 604 6, 734 | 7, 161 6, 450 6, 181 5, 861 5, 337 5, 480 | 6, 014 5, 563 6, 136 
944: | | 
a cases 19, 727 18, 581 19, 543 18, 413 18, 873 18, 595 18, 792 19, 573 18, 516 19, 027 18, 947 19, 602 19, 016 
By toels......... to ae GE 14, 064 12,942 | 12,533 | 11,124 11, 614 12, 305 12, 813 13, 803 13,125 | 13,263 | 13,256 13, 402 12, 854 
By water power_________ SRESGET 5, 663 5,638 | 7,010} 7, 289 7, 259 6, 290 5, 980 5, 770 5,392 | 5,763 | 5, 691 6, 201 6, 162 
1945: j 
Total (utility and industrial) -_...-___- 24, 638 22, 059 23, 961 22, 858 23, 695 22, 992 23, 045 22, 596 20,725 | 21,464] 21,208 22,014 22, 605 
OS ES 20, 287 18, 020 19, 557 18, 676 19, 416 18, 823 18, 956 18, 610 17,012 17,662 | 17,360} 18,108 18, 541 
By fuels__....- Siausackncsceaneeimha ea 13, 831 12,110 | 12,055 11,613 | ~11, 808 11, 849 12, 254 12,265 | 10,983 11,197 11, 028 11, 522 11, 876 
By water power _--_--_-_- Petunia 6, 456 5, 910 | 7, 502 | 7,063 | 7, 609 6, 973 6, 702 | 6,345 | 6, 028 | 6, 465 | 6, 332 | 6, 586 6, 664 
Industrial establishments, total 4, 351 4, 089 4, 404 | 4, 182 | 4, 279 4,170 4, 088 | 3, 986 | 3, 713 3, 803 3, 847 | 3, 907 4, 064 
i ee nora 3,914 3, 642 3, 932 | 3, 725 3, 844 | 3, 757 3, 735 | 3, 659 | 3, 375 | 3, 445 | 3, 467 | 3, 495 3, 666 
By water power..-_......-.-.-- 436 397 472 457 | 435 412 | 353 | 327 | 338 | 358 380 | 412 398 
| | 








1 Compiled by the Federal Power Commission. The series for utilities represent a revision of the statistics published in the 1942 Supplement to the Survey, and in the monthly 
Survey through the May 1945 issue, to exclude production of railroads and railways and a comparatively small quantity formerly included for certain mining and manufacturing 
plants supplying energy to utilities and to others. Such production is now included in the data for industrial establishments. The data for utilities cover total production for publie 
use by privately and municipally owned utilities, Federal projects, cooperatives, power districts, State projects, and publicly owned non-central stations which operate primarily 
for such functions as public street lighting or water pumping. The present revision did not affect the data for privately and municipally owned utilities shown separately in the 
Survey; but there have been unpublished minor revisions in the 1943-44 data; these revisions and revised totals for ‘‘other producers” for 1920-45 will be published later. 

The data for industrial establishments and total industrial and utility production are new series. The series for industrial establishments represent estimated total production 
by manufacturing (including government Manufacturing) and extractive industries and stationary plants operated for motive power by electric railways and electrified steam rail- 
roads, exclusive of production where plant capacities are less than 100 kilowatts, where activities are presumably on a temporary basis as in army camps and other nonmanufacturing 
government establishments, and where data are not currently available because of the size or character of the business. Production excluded is less than one-half percent of total 
production by non-utility producers. The data are based upon reports of industrial producers of electric energy with plant capacities of 100 kilowatts or more, which account for 
around 85 percent of total production by industrial establishments, on data reported by the U. S. Bureau of the Census in the 1939 Census of Manufactures and the 1939 Census of 


Mineral Industries, and related statistics. 
Employees in Nonagricultural Establishments: Revised Data for Page S-9! 


[Thousands of employees] 















































Total, all industries Manufacturing Total, all industries Manufacturing 
Month ——— Month ——_—__——— -— 
1943 1944 1945 1943 | 1944 1945 1943 1944 1945 1943 1944 1945 
ES eS nn ee LC ee See o 
| 
a ae 39, 511 39, 727 39, 093 16,570.| 17, 587 16, 696 |} August ‘ Sai Uicsalsod | 40,414 39, 806 38, 172 17, 736 17, 085 15, 019 
Se eee 39, 561 39, 686 39, 135 16,816 | 17,581 | 16, 684 || September_____-___-- .-| 40,238 39, 616 36, 398 17, 696 16, 888 13, 159 
See 39, 841 39, 613 39, 251 17, 037 17, 447 | 16, 557 October -__- sie Spall 40, 301 39, 426 36, 327 17,777 16, 758 13, 048 
Ne sceinkisiicegh in coperneaior 40, 079 39, 615 38, 991 17,129 | 17,235 16, 302 || November-_-.-_-__- .-.---| 40,467 39, 435 36, 779 17, 858 16, 695 13, 110 
REE LCA Se 40, 102 39, 655 38, 880 17,181 | 17,105 16,012 |} December---_-._.------ 40, 839 40, 004 37, 463 17, 722 16, 747 13, 059 
SEE ST: 40, 382 39, 869 38, 767 17, 431 | 17, 116 15, 749 || 
pS LE REA: C8 40, 480 39, 809 38, 474 17, 618 17, 091 | 15,331 |} Monthly average-_-_-_- 40, 185 39, 689 38, 144 17, 381 17, 111 15, 060 
| | | | | | 





i Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The manufacturing series has been revised to adjust the monthly estimates to final 1943 and 1944 data 
from the Federal Security Agency and the revision incorporated in the total. The 1943-45 data shown here supersede figures shown on p. 24 of the July 1945 Survey and in the sta- 


tistical section of the Survey through the August 1946 issue. For 1946 data see p. 8-9. 
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February 1947 


SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current BUSINESS. 


That 


volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (7), respectively, the accompanying footnote indicating where 


historical data and a descriptive note may be found. 


to adjustment of monthly figures for seasonal variation. 


Data subsequent to December for selected series wil] be found in the Weekly Supplement 


to the Survey. 


Series added or revised since publica- 


The terms ‘‘unadjusted”’ and ‘“‘adjusted’’ used to designate index numbers refer 






























































Unless otherwise stated, i _ _1945 _| os ne 1946 ty inog dts a 
nd descriptive notes may be found in the al ; as ore | PRR ay 
1942 Supplement to the Survey Poe | — & pres | March | April | May | June | July August | eptem-| October a> 
BUSINESS INDEXES 

INCOME PAYMENTS t } 
Indexes, adjusted: ' | oo! 

Total income payments-.-_-.---..-.--- 1935-39 =100__ 234.1 | 233.5 j 231.7} 234.7) 236.4 239. 7 240.9 250. 6 252. 1 246. 6 254.5 | + 259.2 
Salaries and wages- ----- aS ae —= a 236. 1 231.1 | 227.8 | 235.1 | 239.0 240. 6 244.1 249 9 254.1 254.3 253.5 | © 256.9 
Total nonagricultural income---.-.-.-...-.--- Owns 230. 5 229.3 | 226.1 | 230.4] 232.6 233.8 235.6 240.0 243. 2 242.7 243.7 | 7 246.8 

oe ie snnnn see a ee mil. of dol_- 14,272 | 13,047 | 12,068 | 13,199 | 12,960 | 12,768] 14,478 | 13,979] 13,481 | 14,317] 14,673 | © 14, 202 
aries And wages: | | } 

— in cibnaiiba lamin acme cienanvecen a 8, 525 | 8,179 8,041} 8, 360 8, 541 8, 629 8, 787 8, 845 8,995 9, 144 r 9,210 
Commodity-producing industries____._.__- do.... 3, 046 2, 938 2.917 | 3,222 | 3, 318 3, 425 3, 641 3, 701 3, 878 3, 928 * 3, 867 
Distributive industries__..................- d0.... 2, 073 2, 018 2, 021 2, 075 2, 168 2, 228 2, 176 2, 216 2, 255 2, 296 r 2.378 
Service industries_--.-.-..----- sted = mi mies aonb ae 1, 391 | 1, 396 1, 431 1, 476 1, 495 1, 476 1, 503 1, 537 1, 546 1, 646 1, 586 
nit nn ni cdetnkoarinewacuceenues a 2,015 | 1,827 1, 672 1, 587 | 1, 560 1, 500 1, 467 1, 391 1,316 1, 374 © 1,379 

Public assistance and other relief__.........._.- a0... 88 90 92 94 | 93 94 95 96 97 99 110 

Dividends and yong] ae ea ee do-_-.. 2, 056 | 1, 122 525 1, 386 | 892 558 2, 238 1,113 554 1, 455 * 587 

reneurial income and net rents and roy- | 

— 2 REE Een eee mil. of dol. 2, 599 2, 609 2, 415 2, 402 2, 507 2, 577 2, 500 3, 099 3, 020 2, 859 725 | +3549 

Other income payments...............-.......d0_._- 1, 004 1, 047 995 957 927 910 858 826 815 760 753 © 746 

Total nonagricultural income_-_................ do....} I 12, 846 11, 719 10, 930 12, 059 11, 698 11, 423 13, 178 12, 982 11, 684 12, 693 2, 239 |r 12.009 
FARM MARKETINGS AND INCOME 

Farm marketings, volume:* 

Indexes, unadjusted: 

Total farm marketings___...._......-- 1935-39 =100__ 139 131 120 118 117 125 111 154 145 130 18 r 168 

eta diaawkcdsanesnSdccaneneawe do___- 137 135 107 97 78 99 94 150 156 162 231 r 169 
Livestock and products...................- Ge... 140 129 130 134 146 145 125 158 136 106 155 r 166 

Indexes, adjusted: 

Total Noes marketings-_---_- i css atlas ei assert 144 150 155 149 131 159 131 155 139 ill 142 r 156 
ean aeeusoee~ patria er a ir pie 162 — a be - be ~ od 142 r 155 
Livestock and products-__....._......._.-_- : 44 3s 150 38 36 7 } 6 7 142 r 157 

Cash farm income, total, including Government psy- | 

| A ES SNE ea ..---mil. of dol_- 1, 909 1, 648 1, 455 1, 426 1, 569 1, 657 1, 523 2, 407 2, 257 2, 027 347 | 2,935 

Income from marketings*_..........-_.___.__- ao.... 1, 893 1, 534 1, 383 i, 370 1, 419 1, 551 1, 469 2, 271 2, 193 2,014 332 | +2 922 

Indexes of cash income from marketings:t 

Crops and livestock, combined index: r ass 
NE i oadccitnweducanicuncens 1935-39 = 100__ 268 231 208 206 214 233 221 342 330 303 5OL r 440 
os cea svastn wlababed ilctimaws in wnsosdloea ss 268 267 7 289 r 271 262 r 284 r 271 * 335 r 313 r 249 r 348 * 367 

| Oe ee ee eee Sere ee do___- r 293 r 311 r 319 r 308 r 267 + 33 r 332 r 311 r 294 r 279 * 346 * 347 
Livestock and products_................_.- a 250 r 234 r 267 243 * 258 249 226 r 354 327 * 227 r 349 r 382 
CS EEE ee, do___- 201 187 194 207 223 223 220 271 284 293 310 333 
“See do___- * 251 235 317 258 r 283 25: r 213 441 r 366 139 356 * 437 
CE eee do... 345 330 278 281 269 294 281 298 323 366 428 355 
PRODUCTION INDEXES 

Industrial ProductionFederal Reserve Index 
Unadjusted, combined indext_.._.__.___- 1935-39 = 100__ 161 156 148 164 163 159 171 174 180 184 184 182 

ETT ae feo)” igi 167 160 151 170 174 167 176 178 186 r 190 191 191 

Durable manufacturesf-................--.-.- do__.- 184 164 136 182 190 175 194 203 210 r 213 215 r 213 
CO OE LE ot... 164 102 43 169 159 109 154 179 183 184 183 °177 
Lumber and productsf............_-------.- a 86 99 110 120 129 131 141 137 144 147 142 r 139 

| RR TE aE do__.- 131 135 139 142 144 142 146 144 152 152 155 157 
a eGR RT a aa Ss do._. 63 80 95 108 122 126 138 133 140 144 136 131 
Machineryf.........__.__- ica hee a. ania do__- 232 217 188 207 225 230 241 243 255 r 261 r 268 r 271 
Nonferrous metals and productst__.....___- do... 147 151 139 141 132 130 135 148 156 168 179 r 187 
aT pen . 150 155 144 148 141 139 147 145 163 176 191 200 
Smelting and refining*.__...._...__._____ on... 141 140 128 123 109 109 110 131 138 146 150 155 
Stone, clay, and glass productst_..___._.__- "et 159 163 174 184 187 180 191 193 204 213 209 206 
a a ti la aol lia a a SES do__.- 108 107 113 125 145 134 166 171 179 188 181 175 
“ a do___. 128 134 138 143 144 140 147 147 154 r 156 r 158 155 
Glass containerst............._...._...__. et ee 227 242 247 251 243 228 237 239 261 270 258 254 
Transportation equipmentt......._._._._-- do_... 217 220 199 209 245 239 238 241 242 r 240 "236 * 235 
Automobilest§.._________- ae ars i es 95 107 98 114 161 162 167 176 182 188 185 * 187 

Nondurable manufacturest_______- SEE, . oS. 154 | 157 162 162 161 160 162 159 166 172 ° 172 173 
Alcoholic beveragest_.................._._. =e 188 | 1S8 211 162 164 157 174 187 174 237 221 196 
. aida ER RER do....| 231 233 233 234 237 231 231 232 233 235 240 244 

Industria] chemicals*__.................- do....} 378 384 379 382 392 383 389 396 395 395 r 403 r 411 
Leather and REALL do....|. 111 117 137 134 131 127 127 101 119 118 117 122 
Leather EE ERR aS , a 113 115 | 136 119 | 114 | 105 104 94 100 99 98 114 
a a a “es 109 | 118 | 138 144 | 142 | 142 | 142 106 r 133 131 130 128 


» Preliminary. * Revised, § See note for automobile index at the bottom of p. S-2 
*New series. For a description of the indexes of the volume of farm marketings 

















‘and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 


Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised totals of cash farm income for 1940-44 are 
given in the note on p. S-1 of the January 1947 Survey; the monthly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial 


production are shown on p. 18 of the December 1943 issue. : 
For revised data on income payments for 1939-41, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. i 
Revised data for 1913-41 for the unadjusted index of cash income from farm marketings and for 1935-41 for 


tRevised series. 


series on industrial production, see pp. 18-20 of the December 1943 issue. 


For revisions for the indicated 


the adjusted indexes for dairy products and poultry and eggs are available on p. 28 of the May 1943 Survey; the other adjusted series have been revised above, because of a correction 
to bring the adjusted figures in line with the unadjusted, and are not comparable with indexes previously published; the indexes for these series published on p. 28 of the May 1943 
Survey and p. S-1 of the March 1943 to January 1947 issues may be made comparable with those shown here by multiplying by the following factors: Adjusted index, crops and 
livestock combined, 0.949; crops, 0.884; livestock, 0.999; meat animals, 0,998, 
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. canes -reanieasapeeanneemen a —=—_—= 
Unless otherwise stated, statistics through 1941 _1986 | 15 1946 
an escriptive notes ma ound in the i A | | [Pasay 
1942 Decieenene to the Saneey ae m {De ber” I Janu | Febru- | March | April May | June | July August | ° egg October oe em- 
| ber 
__ BUSINESS INDEXE s—C ontinued | 
PRODUCTION INDEXES—Continued 
Industrial Production—Continued 
Unadjusted—Continued. 
Manufactures—Continued. 
Nondurable manufactures—Continued. ie 
Manufactured food productst_---_-- 1935-89= 100_- » 151 149 143 145 139 139 137 137 161 164 164 r 158 r 157 
i lela A aR ee ee » 84 275 785 » 101 » 134 » 160 Pp 189 P 197 P175 P 151 p 120 » 9% 
A a ie 175 182 155 171 129 120 120 84 54 122 37 117 18] 
Processed fruits and vegetables*_.....-_ do....} 125 108 94 92 89 101 103 125 228 255 r 315 r216 | 44g 
Paper and productst.............-.--.----- ohne Oia 134 133 141 148 146 142 147 136 147 150 1521 ys 
=e Se 131 130 137 143 141 138 142 131 142 144 14¢ 14s 
Petroleum and coal productst-__....---..--- “som te » 172 » 166 » 161 217 » 166 » 163 » 174 P 178 P 182 PIS] vp 179 P 177 
Se eae rem a 154 116 91 151 113 73 137 160 165 166 r 167 159 
etroleum refiningt..--.-...---.-..------ O0..2<.1--- ---=---|-------2-].--------]--------- o-e-s-= a iotetianns - = s 
Puintiog and publishing? ETE ae do._.- P 134 114 114 122 129 129 126 129 115 12 128 35 135 
i mal | ee » 245 205 215 216 221 219 215 218 211 22 r 234 r 234 1949 
Textiles and productst___...........-.-.-.- do.... > 160 143 151 159 162 16] 164 165 144 162 r 166 168 173 
Cotton consumption............------- --d0o_... 141 125 138 146 147 144 149 152 127 149 153 155 164 
ee, ae do...- 243 228 233 234 241 245 247 240 233 233 236 242 249 
Wool textile production._.............-.- et 149 153 171 173 169 174 174 144 173 r 1g] 178 18 
ee eee ee SS 138 104 142 148 152 147 164 159 145 161 166 179 172 
ha RE RE! OD do__- P 131 126 134 134 131 99 115 141 150 147 149 147 95 
Mpeaet SS a eas do__- P 14] 137 146 149 145 108 124 149 153 150 151 150 R.. 
OS EE RES, ES RE do... » 121 94 114 121 125 121 125 86 128 120 125 124 1% 
SR EES EE: do__-- P 130 142 159 160 168 10 60 156 159 156 163 160 116 
SS Ee aes do... P 147 139 144 147 138 146 149 153 154 151 149 149 1k 
| eS EE ee do._.- » 73 61 60 47 44 46 62 95 126 132 13¢ r 126 ? 105 
Adjusted, combined indext_..........-...------.- te... ? 179 163 160 152 168 165 159 170 72 177 r179 18] 182 
Se EE eae do___-_ » 186 169 163 154 17: 176 167 176 177 r 183 r 185 188 r 19] 
Durable manufactures. ...........-.......-.- ae... P 209 185 166 13 183 190 175 193 202 208 r 21] r 213 r 213 
Lumber and products.......-.............- do._.. p 142 92 108 119 125 130 129 133 129 13 137 136 142 
LE RTE ~ “ee » 132 72 95 108 117 123 123 27 121 12¢ 129 127 r]3 
EE EES et P 195 147 151 139 141 132 130 37 148 156 168 179 187 
Smelting and refining*___......_._...-__- «ES ? 158 140 140 128 123 109 109 110 132 138 146 150 155 
Stone, clay, and glass’ products______-...__- ES » 203 164 172 185 192 190 175 190 192 197 204 200 29 
=O. iii Sra do___. 77 119 131 149 152 152 127 155 155 159 162 156 162 
SS | EEE TE: fo... P 150 124 144 144 150 148 140 148 147 150 150 r 149 15) 
See eS eee 244 247 255 251 243 213 240 249 251 265 250 25] 
Nondurable manufactures__...........-.--.-- do....| 7” 168 156 161 167 166 164 161 162 157 164 165 r 168 1179 
Alcoholic beverages. .......-..............- - et oe ; 212 231 238 176 149 55 161 176 174 227 206 213 
el EES eae p 244 230 234 232 232 238 231 233 235 237 235 r 238 243 
Leather and’products...................... Se a 111 117 133 134 131 27 128 103 120 119 r117 1] 
CS EES MTS a Pee 114 115 126 120 115 104 107 99 101 101 97 110 
Manufactured food products_.............- do___- P 156 153 154 160 156 153 145 139 150 147 136 146 r 156 
ek eee ' <2 Saas » 131 » 116 2117 » 122 » 129 » 120 » 129 P 136 P 137 » 143 » 146 P 14h 
SS EEE do._.. 151 155 131 178 140 130 120 85 16 138 38 1] 163 
Processed fruits and vegetables*____...___ do___- P 161 138 145 146 163 165 158 162 175 155 142 167 r 162 
Paper and products_....................... Seg FL 134 133 140 148 146 142 146 136 147 150 152 » 153 
Se aR “SSaa +e 132 130 136 143 14] 138 142 131 142 144 146 147 
Petroleum and coal products..............- Se "eee 9172 » 166 » 161 » 171 P166 | #163 » 174 » 178 p 182 P 18] P 179 PITT 
ppt ee pe ap Ao....|------ wo--ooe-|-----~--- ge par Si cial asd Dae onel : 
Printing and publishing................_- oe. ? 131 112 118 123 127 | 126 | 124 | 129 | 124 | 129 128 32 13 
Textiles and products.....................- a. = » 160 143 151 159 162 161 164 | 165 | 144 142 r 166 168 2173 
oo aa do... 148 112 143 156 161 154 163 | 153 | 140 | 155 157 173 169 
| 
SE ee ee ee ee P 136 133 141 141 137 104 | 115 | 139 | 146 144 1 145 r 136 
| Ee ee ee ee do.... » 108 108 107 93 89 76 | 63 | 78 | 103 107 111 rd P 118 
Manufacturers’ Orders, Shipments, and } | 
Inventories | | 
New orders, index, totalt__..._.- avg. month 1939=100__|---.------ 182 i88 186 193 } 203 | 209 | 214 204 | ll 998 ) 233 
Durable goods industries................-...--- Se 173 176 17 203 219 294 | 231 229 239 54 24 258 
Iron and steel and their products_.........._- — ae 174 165 163 221 240 231 | 223 252 | I] 7() 6 
Machinery Spoae ag See  "SS9 RRR 217 215 235 240 269 297 | 331 295 39 16 305 
Other durable ke a aaa a oS 137 156 152 155 157 159 161 153 | 173 175 } 204 
Nondurable goods industries. .............-...- ies Bee 188 | , 196 189 188 194 200 | 203 188 | 212 214 918 
Shipments, index, totalt......................... do....| » 272 197 |“ 184 183 197 206 208 | 209 206 | 240 244] 268 
Durable goods industries... _..............-.--- SR Pe : 199 169 15: 183 203 207 | 212 216 259 263 | r O78 
Automobiles and equipment--_.............- do....| » 236 94 88 81 98 134 142 | 126 169 | 216 217 Bs 
Iron and steel and their products_............ do....| 7222 191 140 92 174 186 178 | 187 197 | 229 23 | r 236 
Nonferrous metals and products__....._.....- ’ eS! Fs 183 | 172 163 167 185 186 | 210 | 206 | 276 286 | "32 
Machinery, including e' eT | >? 338 263 | 199 198 202 | 222 | 233 | 255 | 240 89 285 | 313 
Transportation equipment (exc. autos)___...- ee Se 626 572 492 | 504 | 547 | 554 | 535 | 497 53] 504 | 7 808 
Other durable goods industries. ._......._...- do....| 262 161 | 176 | 188 | 199 | 211 | 223 220 | 211 247 265 | * 288 
* Revised. ? Preliminary. 
*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Surve 
production series, see table 12 on pp. 18-20 


tRevised pottes. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for tt e industrial ; 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production se ries shown in the Survey have been fixed at 100 b eginning 
various months from Januery 1939 to July 1942: data for these industries are shown only in the unadjusted series as the “adjusted”’ indexes are the same as the unadjusted. The 
indexes of new orders were revised in the November 1945 Survey and the indexes of shipments were revised in the February and March 1945 issues; data for electrical machinery and 
other machinery, which were shown separately in the May 1946 and earlier issues of the Survey have been combined: data for 1939-44 for all series, except the combined indexes 
for machinery, are shown on p. 23 of the July 1946 Survey and combined indexes for machinery are on p. 22 of the August 1946 issue, 
NOTE FOR INDEX OF PRODUCTION OF AUTOMOBILE INDUSTRY, p. S-1.—This series is currently based upon man-hour statistics for plants cla d in the automobile and automobile 
parts industries and is designed to measure productive activity during the month in connection with assembly of passenger cars, trucks, trailers, and busses; production of bodies, 
Recently the level shown by this series has been much higher 


parts and accessories, including replacement parts; and output of nonautomotive products made in the plants covered. 
The difference is accounted for in part by a sharp increase in production of replacement 





relative to prewar than the level shown by factory sales of new passenger cars and trucks. 
parts and by other changes in the composition of output. It appears, however, that the series overstates the current level of total output in these industries. The compiling agency 
is making a study of production and man-hour statistics in an endeavor to arrive at a more accurate measure of over-all production in these industries. 
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Unless otherwise stated, statistics through 1941 |_1946 1945 1946 

and descriptive notes may be found in the | p).corm-| Decem-| Janu- | Febru- | am |) | | Septem-| Octo- [Novem- 

1942 Supplement to the Survey ion ber | ary | ary March April May June July August | ber ber | ber 

TQ moa “rr | . 
BUSINESS INDEXES—Continued 
ae died —s ; a ‘io r= i a oa a 
MANUFACTU RERS’ ORDERS, SHIPMENTS, | 
AND INVENTORIES—Continued | | } 
| | | | 
4 | | | 

Shipmentst—Continued. 

. Nondurable goods industries__avg. month 1939=100. p 267 196 195 | 204 206 208 209 | 206 199 215 | 224 231 r 261 
Chemicals and allied products_._....-....-- do._. P 258 189 203 | 213 | 221 221 | 215 | 208 198 206 | 223 225 | r 249 
Food and kindred products-_.--........-.._-- do. _. P 310 218 218 | 225 216 213 | 210 | 209 220 253 | 244 248 r 305 
Paper and allied products.--_-- iuavammucaaee oe... | P 253 167 182 185 196 200 206 | 208 185 198 | 222 225 r 244 
Products of ——— eS a ae ~~ i‘ P 232 178 161 = = 173 181 | 185 193 196 09 204 218 
EE EEE LT EN 292 229 2 60 282 288 | 293 | 268 282 | 311 
Textile-mill products._.--- ieleesicecces erect aects detcad | aoe P 221 166 178 | 187 | 195 197 207 208 174 180 207 | 217 r 220 
Other nondurable goods industries ........... C0....=. P 245 189 184 | 199 | 203 208 208 199 | 186 193 | 218 220 240 

Inventories: a) 

index, t0tal_.....-.. won eee-ene Pee ee ee G0... P 21 164 165 167 | 169 169 | 170 173 | 181 186 | 190 197 200 
Durable goods industries. -.-.......-...-......do-- P 220) 171 171 | 174°| 181 182 | 184 189 195 200 | 206 212 r 216 
Automobiles and equipment-.-_-._..........do 187 | 191 | 200 210 222 | 223 | 23 245 | 252 258 263 258 
Iron and steel and their products__.._......do__- P 137 120 118 | 120 122 120 | 120 124 128 | 131 134 138 r 137 
Nonferrous metals and products*___.....-..do-__- 136 | 135 | 139 145 145 | 149 | 152 157 161 | 163 167 r 165 
Machinery, including electricalf.. .........do_-.. p 290 218 22: 226 236 241 | 245 | 251 | 256 261 268 | 276 r 284 
Transportation equipment (except automobiles) | | | 

avg. month 1939=100 594 579 | 587 615 593 | 615 | 626 | 642 684 708 749 r 805 
Other durable goods industriest.-..........do-_--| 154 118 119 120 123 124 | 125 | 128 | 132 | 136 | 141 145 r 147 
Nondurable goods_.. Pi iS tee meee ey P 188 158 | 159 | 161 159 159 158 158 | 169 173 | 176 | 184 r 187 
Chemicals and allied products.___..........do.-_- 19] 165 165 167 166 167 165 166 | 170 171 174 180 r 185 
Food and kindred products. ._......-......do--. Pp 199 177 170 167 161 157 | 153 150 | 180 i83 | 184 195 r 199 
Paper and allied PROGUICUE LS «5 unin wane nacckfiliesa P Kf 155 57 | 161 | 163 162 160 | 164 | 171 178 | 181 | 183 r 181 
Petroleum refining-_.-.-.-...- aS LS ae... P 134 112 111 112 114 114 116 | 118 120 | 124 129 | 132 134 

upber products...............<.=.. See oe 169 | 174 180 186 199 | 196 192 195 | 198 | 204 | 
Textile-mil! products__.. ne bana awareness 173 130 136 14] 148 153 | 157 | 156 | 164 168 | 171 174 173 
Other nondurable goods industries t._......do-_-_.- P 207 173 180 182 177 174 | 174 | 176 | 182 186 189 | 200 207 

Estimated value of manufacturers’ inventories* } 
mil. of. dol. 20, 18 16, 288 16, 369 16, 590 16, 82 16, 837 16,934 | 17,175 | 18,010 | 18,466 | 18,886 | 19,565 | * 19, 926 

| | | 
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OPERATING BUSINESSES AND BUSINESS } | | | | 
TURN-OVER* 
(U. S. Department of Commerce) | 
Operating businesses, total, end of quarter... thousands-- 3, 224.1 AS See Pe ee 
Contract construction _.......-...-.-. ee “ae 2) > | eae Sa y a PR Re, d oat 3 
i icc cnimcwcanusicicauguscnsaiae< 262. 5 PTT SAS | a BCS: ----|- ive E 
Wholesale trade...-.-..---.---..-.-....----.---d0__. | ES ES a-[ronnncen-foonsvens 
iid on ocinwne <aacducnuwesanselasiie 1, 493. 5 CN APSO S a RS Aescan 5 Fes z 
Service industries____- AES NES PSR Pas 5 do.-_-. i | Sere) 1 pay | eee ee 
ce: Ta r 518.4 pavuuelasdante PEED, Be Ee ea ie - 
ee) a aa ° 127.4 pasar es seasonal Ly © Blt O h cccananughsceumecedt 0 NNEC Es x accemenaonaes aca 
Discontinued businesses, quarterly__.............do_..- OE bac cdccntelacdacades! | Jina ieonbamod eee Se! aa 
Business transfers, quarterly _._.- ban tieteeas do... 84.1 its i eae feta <4 
INDUSTRIAL AND COMMERCIAL FAILURES | 
(Dun and Bradstreet) | | 
Grand total oka ak sarcni ances Wath a dnialalnna 42 80 92 86 81 | 92 69 74 92 96 123 104 
Tg ee |: ae ewe 6 12 | 13 8 | 5 12 3 7 12 ll | 11 13 
Construction______- se ea aclaiias AT ee do 2 | 8 | 14 10 7 | 8 13 9 12 17 14 9 
Manufacturing and mining__...._...-...........do_-- 23 | 35 | 29 4] 34 | 41 25 36 37 32 60 38 
Retail trade__...___- say eink eens as iene aed 10 22 27 17 25 26 | 24 17 26 28 21 36 
Wholesale trade____....-------- sei asides ie a : 2 3 | 9 10 | 10 | 4) 4 5 5 8 17 S 
Liabilities, grand total .............-.....thous. of dol_ . 1, 824 4, 372 2, 983 4, 421 3, 785 3, 656 | 3, 006 3, 434 3, 799 4, 877 6, 400 12, 511 
Commercial service_.....--- cinta snesln a danasaiartail do... 372 2, 279 748 902 40 60 | 7 | 413 459 311 147 3, 202 
re WOME ep Be do... 107 155 | 215 436 133 | 191 | 262 162 516 | 1,368 500 136 
Manufacturing and mining_...._._.__.---- a: 1, 141 1, 677 | 874 | 2,285 2,734 | 2,066 | 1,996 1, 948 2,113 | 2,510 4, 975 8, 492 
eae eb ROE SEY EE ote do... 9 125 245 258 269 249 | 1, 323 661 835 297 367 352 392 
| SS ee ees Se : 79 16 | 888 | 529 | 629 16 | 80 76 414 321 426 289 
BUSINESS INCORPORATIONS | | 
New incorporations (4 states) --..--...-.---..number..| 3, 561 3,507 | 5, 521 4,191 | 4,774 | 4,843} 4,634] 4,388 | 3,946] 3,550} 3,399] 3,771 3, 068 
awh eae ees Pe eee | | 2 
COMMODITY PRICES 
PRICES RECEIVED BY FARMERSt } | 
| 
U, 8. Department of Agriculture: | 
Combined indext__.._.....-...-.---.---1909-14=100__| 264 207 206 207 209 212 211 218 244 249 243 273 263 
2 =e See aa dé....! 232 207 213 215 | 220 215 223 240 233 236, 244 230 
ee 224 179 180 185 | 185 198 200 215 203 207 218 220 
ES eer ey “a 18¢ 164 166 171 171 188 195 244 225 221 222 187 
| RRS SRA: Fetes 406 375 368 367 | 368 369 370 369 388 396 410 399 
CR RR ae ES as’ eae 242 180 186 183 | 190 194 210 249 271 285 | 304 236 
ea ae ket ey ay 211 225 233 229 244 248 261 249 203 210 | 208 186 
EEE EL ES 166 249 275 283 | 282 177 185 163 162 154 151 207 
ee | ae a SES) 334 213 pod 208 | 210 214 219 242 242 236 255 342 
Livestock and products___.....-.-...-._._...do____| 204 204 202 203 | 205 207 213 | 247 263 250 299 294 
Meat animals____........4_- eat ope a 311 206 | 214] 219 | 225 | 226 | 230 268 294 249 318 313 
MP TROOUOI.. oo cnencceenccuaO0ecc. 312 203 | 202| 201 | 199 198 | 207 | 245 257 | 221 300 307 
Pure Ba ones... ............._.....-... @0..- 226 222 | 197 168} 167 | 166 | 173 | 178 | 196 199 | 221 257 230 
* Revised. » Preliminary 
See note marked ¢ with regard to the new series for inventories of ‘‘nonferrous metals and their products.” For the estimated values of manufacturers’ inven- 


*New series. 
tories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. 
see pp. 21-23 of the May 1946 issue for data prior to 1945, 

___ tRevised series. The indexes of shipments were revised in the February and March 1945 issues; data for 1939-44 are on p. 23 of July 1946 Survey. See p. 22 of the August 1946 
Survey for 1938-45 data for the index of inventories for ‘‘machinery, including electrical’? and 1938-42 data for ‘‘nonferrous metals and their products’; the index for “other durable 
goods industries” has been further revised since publication of the 1938-42 data in the August 1946 Survey; revised figures beginning September 1945 for this series and also for ‘‘other 
nondurable goods industries’’ are shown in the November 1946 Survey; revisions for December 1938—August 1945 for these two series will be published later. The indexes of prices 
received by farmers are shown on a revised basis beginning in the March 1944 Survey; data back to 1913 will be published later. Data for January 15, 1947, are as follows: Total 
260; crops, 236; food grain, 223; feed grain and hay, 184; tobacco, 399; cotton, 240; fruit, 196; truck crops, 238; oil-bearing crops, 336; livestock and products, 281; meat animals, 


306; dairy, 292; poultry and eggs, 201. 


The series on operating businesses and business turn-over have been revised beginning 1940, 
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Unies b antnte stated, enn Som = | 3986 id * See eaneeee ed im ae es U 
an ve notes may ound in the sada 9 v « | F q J rte. trr 
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COMMODITY. PRICES—Continued 
ecto tscastinnstainsaniniinatreiaieae 
COST OF LIVING oe 
National] Industrial Conference Board:} 

Combined index__..-.......-- seeetennae oe eS | a Ls Seen 4 aerate 1 oe J eRe ra rere ame | eee ee, ee 
> ~™ aa SD. ae Stems. vet do..--|_ m  L 5 eR | Cee S|) ee: Aaa , & | ee Slee: oS Se Nee 
Saat. oo. Tea Cr Aaa ie aa aes ea i eae ear Gro ee aie ey eee Uy A 
a are ee a, oe A ere Sees i |) SERERRRS fe ee i, Se Bae 3 e 1005 $22. Jc coe eee 
Reais SS. eR aaa a E ccaceoeel SS ON | ree ees _ NT ee (Sea Sesion’ a ma Le Semen Rin: 
Sundries. ........... eg se Se RR TS a _ elie RIO. ele occ re anneal Gea <a ye | MORONEY ire. 

Consumers’ price index (U. 8. Dept. of Labor) :§ » p ; 

Deanna tader Be ee Pe 1935-39= 100_- 153. 3 129.9 129.9 129.6 130, 2 131.1 131.7 133.3 141.2 144 145.9 | 7,148.6] 159 9 = 
Clothing 176. 5 149. 4 149.7 150. 5 153. 1 154. 5 155. 7 157.2 158. 7 161.2 165.9 168. 1 r 171.0 
oe 185.9 141.4 141.0 139.6 140.1 141.7 142.6 145. 6 165.7 171.2 174.1 180. 0 187.7 
Fuel, electricity, and ice.- ae : 115.5 110.3 110.8 111.0 110.5 110.4 110.3 110.5 113.3 113.7 114.4 114.4 114.8 

Gas and electricity* a 92.0 94.0 93.8 93.8 92.9 92.6 92. 2 92.1 92.1 91.8 91.7] | 91.6] PF org i 
Other fuels and ice*......._____. Sos ee do.__- 138. 3 126.1 127.3 127.8 197.7 127.8 127.8 128.4 133. 8 125.0 136.5 | 7 136.6 | * 137.9 
ee Ee a aaa RE a 177.1 148.3 148.8 149.7 150, 2 152.0 153. 7 156, 1 157.9 160.0 165.6 | * 168.5] +17)9 
2. RS | ae (1) 1108.3 1 (4) 1108. 4 () 1 1108.5 (') 108. 7 108. 8 (1) (1) > N 
0 UU 3 do....} 136.1 124.8] 125.4] 125.6] 125.9 126.7 | 127.2] 127.9] 128.2 129.8 129.9 | 7131.0] +1395 
RETAIL PRICES 
0. 8. Department of Commerce: 
All commodities, index*___.....-_-____- 1935-39= 100_- 172.7 143.1 143.1 142.9 143.7 144.8 145.7 147.7 156.3 159.8 164.3 167.2] +171.5 
0.8. Department of Labor indexes: 

NN de ot. GS 1923-25=100_- 118.3 107.3 108. 2 108. 6 108. 6 108. 5 108.7 108.8 117.8 117.9 119.6 | * 119.4 119.5 

ene ere ae 117.6 107.6 108.6 108. 6 108. 6 108. 6 109.0 111.0 114.3 114.4 116.2} * 116.4 116.5 

Food, combined index_._............-.- 1935-39= 100_- 185.9 141.4 141.0 139.6 140. 1 141.7 142.6 145.6 165.7 71.2 174.1 180. 0 187.7 
Cereals and bakery products*__...........--- oe 141.6 109. 2 109. 4 109.8 110.3 113.3 15. 2 122.1 126.1 135.4 137.3 138. 5 140, 6 
OS” SEES oe 200. 9 136. 2 136. 4 136. 6 137.0 137.4 138. 6 147.8 179.1 180. 1 186. 6 202. 4 198, 5 
Fruits and vegetables*......................- “oan 185. 0 177.3 180. 8 181.1 183. 4 185.9 185.7 183. 5 188. 4 178.3 176.4 176.5 184, § 
yee tats a aE eee aa 197.8 131, 2 131.4 131.3 131.3 132.8 133. 5 134.0 173.7 186. 6 188. 5 190.7 203.6 

Fairchild’s index: 
Combined index................-. Dec. 31, 1930=100_- 120.7 113.6 113.5 113. 5 113.6 113.7 114.5 114.7 115.1 116.0 116.7 117.8 119.0 
Apparel: 
ents? A OS 2 ee do._.- 117.2 108.1 108.0 108.1 108. 2 108.1 108. 1 108 108, 2 109.1 110.3 110. 4 111.3 
Senegal: ...do....| 114.8 105.3 105.3 105.3 105. 3 105.7 106. 2 106. 2 106. 6 108 0 109. J 110.0 111.5 
| a ree . 118.5 113.8 113.8 113.7 113.7 113.7 114.7 115.0 115.7 116.6 117.5 118. 2 118.3 4 
"ea do.... 126. 4 115.7 115.7 115.7 115.9 116.2 117.0 117.2 117.4 118.7 119.8 121.3 124.3 
SE Se anne ene 118. 2 112.0 111.8 111.8 112.0 siz. 2 113.1 113.3 113.3 113.5 113.9 114.3 116.1 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: C 

Combined index (889 series). .............- 1926=100_.} * 140.9 107.1 107.1 107.7 108. 9 110.2 111.0 112.9 124.7 129. 1 124.0} 2134.1] 2139.7 

Economic classes: * 
Manufactured products..................-- do....| 2135.7 102. 5 102.9 103. 4 104. 5 105. 5 106. 1 107.3 118.9 123.9 117.2] 2129.6] 2134.7 
I 153. 2 119.2 118.3 118.9 120. 5 122.2 123. 6 126.3 141.7 145.7 141.4 148.7 153.4 
Semimanufactured articles 136. 2 97.6 97.6 98.8 100. 4 101.1 101.9 105. 7 110. 2 111.9 115.0 118, 2 129.1 
Farm products............... 168. 1 131.5 129.9 130.8 133. 4 135. 4 137.5 140.1 157.0 161.0 154.3 165.3 169.8 
Sas 163.0 133. 2 133. 8 133.9 136. 7 137.0 148.1 151.8 181.4 169. 0 170.6 174.2 165.4 
Livestock and poultry 194.7 129.6 131.5 132.7 133. 5 135. 1 134. 9 137.4 162.9 177.6 150. 4 174.6 197, 4 
Commodities other than -| 2134.8 101.6 101.9 102. 5 103, 4 104. 6 105. 1 106.7 117.5 121.9 117.2 | 2127.1] 21329 
0 a ee ee 160.1 108. 6 107.3 107.8 109. 4 110.8 111.6 112.9 140. 2 149.0 131.9 157.9 165.4 
SaaS d 139. 5 95.7 95.8 96.1 96. 2 99. 4 100. 3 101.7 124.9 124.7 127.4 128. 5 136.1 
 . | See 180. 0 113.8 115.0 115.8 116.1 116.3 117.0 127.3 156.9 161.8 169.1 185. 5 182.9 
Fruits and vegetables..................-..- 134. 5 128.7 125.7 127.5 133.1 138. 2 140.6 136. 1 130.0 120. 4 115.5 122. 5 139.5 
8 Se ee Ae rr rr 188. 2 107.9 108.1 108.1 109. 6 110.3 110.5 110.1 169.9 198. 1 131.3 191.4 202.8 
Commodities other than farm products 
1926=100..| 2124.7} 100.5] 100.8] 101.3] 102.2} 103.3] 103.9] 105.6] 109.5 111.6 112.2] 2115.8] 2120.7 
ee Rod 157.8 119.5 120.0 120.9 124.9 126. 5 127.8 129.9 132.1 132. 7 133.8 134.8 145.5 
_ Sa ee eee 130. 0 116.7 116.9 116.9 117.4 119.9 120.5 121.3 122. 5 126. 0 127.7 127.8 129.1 
a ee 00... 106.9 100. 5 101.1 101.5 102.3 102. 4 102. 6 102. 6 104.0 105.8 106. 5 106. 5 107.0 I 
SN eee eee e ee 227.2 157.8 158. 5 160.1 167.6 171.4 172.5 176.0 177.3 177.6 178.2 178.9 192.1 
Paint end paint materials______- --do....| 154.4 107.8 107.8 107.8 107.8 108. 0 108. 2 108. 6 114.9 113.9 116.7 119. 2 151.3 
Chemicals and allied productst__- kat ee es 96.1 96.0 95.9 96. 0 96. 1 96. 5 96. 4 99.3 98. 4 98. 4 99.9 118.9 
BA a errr o...8 Ls 97.1 97.1 97.0 97.0 97.1 97.9 98.0 98. 5 98. 4 98.6 98.8 106.9 
Drugs and pharmaceuticalst............- OR 181.2 112.3 112.1 111.5 111.7 112.4 112.4 109. 4 112.6 110.1 110.3 111.5 152.8 
Derereer MARGOT... cccccccccncce do...- 95.1 81.9 81.9 81.9 81.9 81.9 81.9 82.7 88. 2 94.4 90. 2 91.9 96.3 
tS a eS . oe 203. 0 102.0 101.7 101.8 102.1 102. 1 102.1 102. 1 114.2 102.5 103. 3 111.1} * 191.0 
Fuel and lighting materials. _...........___ SE 96. 1 84.8 84.9 85.1 85.0 86. 1 86.1 87.8 90.3 94.4 94.3 94.2 94.5 
Oe RE oS a RS ee ee 68.7 69.2 71.3 68.3 66. 6 67.0 67.2 65.6 63.9 64.7 66.2 f...ccom 
Nt eae " a See 77.7 77.4 79.1 79.6 79.7 80. 2 79.6 80.7 79. 5 80.6 80.8 84.4 
Petroleum products...................... a6... 75.8 61.6 61.5 61.6 61.2 62.8 63. 5 64.0 65.1 72.8 73.0 73.1 73.4 
Hides and leather products. _...........__- ae 176.7 118.9 119.4 119.6 119.8 119.8 120. 4 122. 4 141.2 138.9 141.6 142.4 172.5 
cs ra = 216. 5 117.6 117.6 117.6 117.6 117.6 120.7 121.5 169.3 55.8 151.5 153. 0 221.0 
oD SN are 185. 0 104.1 103.8 103.9 104.0 104.0 104. 0 110.7 133. 2 133.3 138. 5 138. 5 178.1 
A errr ere 169.9 126.9 127.9 128, 2 128.6 128. 6 128. 9 129. 5 140. 4 140. 1 144.8 145. 2 162.9 
Housefurnishing goods. . 120. 2 104.7 106. 2 106. 5 106. 9 107.5 108.3 110.4 111.9 112.6 113.6 115.3 118.2 
Furnishings......... 126.3 107.9 109.7 110.1 110.9 112.1 113.4 114. 5 117.3 118.5 119.4 121.3 124.4 
ae oe Sglicscinal 113.9 101.6 102.8 102.9 102.9 102.9 102.9 106.1 106. 4 106.6 107.5 109. 2 111.8 
Metals and metal products................. do....} 2134.7 105.6 105.7 106. 6 108. 4 108. 8 109. 4 112.2 113.3 114.0 114.2] 2125.8 | 2130.2 
te cap «TE do....| 117.4 101.0 101.2 103. 3 107.0 107.4 107.8 110.1 111.3 113.3 113.5 113.7 114.0 
ip ocean, AES do....| 129.3 85.8 85.7 85.7 86.1 87.1 89.0 99. 2 102.7 101.4 101.4 101.8 118.4 
Plumbing and heating equipment. -____- do....| 114.9 95.0 95.0 95.1 95.1 100.8 100.8 106. 0 106.0 106. 3 107.2 107. 2 107.2 
Textile aa.- owiidbiedenweassaall et 134.7 101.4 101.6 102. 2 104.7 107.9 108.8 109. 2 118.1 124.0 125.7 128. 6 131.3 
Clothing ee eee 129.8 107.4 107.4 109. 4 109. 5 117.4 119.6 120.3 120.5 122.8 122.9 125. 5 127.9 
ae, do....| 181.6 125. 5 125.6 125.8 132.9 137.6 138. 6 139. 4 148.6 160. 0 166. 6 172.9 174.7 
Hosiery and underwear. ................. Rania 96.9 73.5 75.2 75.3 75.5 75.5 75.7 75.8 76.3 87.7 88. 7 88.8 89.3 
eA NL ES EET ' “es 33.8 30. 2 30.2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30.2 30. 2 30.2 
ae al cons anpcel abies ote 103. 2 (3) (3) (3) (3) (8) (3) (3) 126.7 134.8 126. 5 125.7 115.0 
Woolen and worsted goods............... do....| 119.0 112.7 112.7 112.7 112.7 112.7 112.7 3. 7 112.7 112.8 113.9 116.6 117.7 
thnk occcanenne adie do....| 108.9 94.8 95.3 95. 6 95.6 95.7 97.0 98. 5 101.3 102.0 102. 1 104.0 106.5 
Automobile tires and tubes._......._.._. a 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73,0 73.0 73.0 73.0 
: i ee eo 136. 4 109.3 112.0 113.7 113.7 113.9 115.3 115.6 117.1 9. 6 121.9 124.6 127.7 
Wholesale prices, actual. (See respective commodities.) 


1 Rents not collected. 
* Current prices of motor vehicles were introduced into the calculation beginning October 1946; April 1942 prices were carried forward in earlier computations (see explanation in 
January 1947 Survey); if April 1942 prices had been used in October-December calculations, indexes would have been as follows: All commodities, 132.5, 137.9, 139.0; manufactured 
nia 132.5; commodities other than farm products, 125.1, 130.7, 132.4; commodities other than farm products and foods, 113.2, 117.8, 121.6; metals and metal products 
§in May, June, September and October, it was impossible to obtain adequate samples for some meats in a number of cities; in such cases, the latest available prices were carried 
forward in the index; July index reflects full price change from mid-April and November index, full price change from mid-August. 
4 Rents collected semiannually for most cities in index, usually in March and September or June and December; indexes are held constant in cities not surveyed during quarter; & 
special survey was made in August 1946; including 16 cities; rents in the remaining 18 cities were treated as unchanged in computing the August index. 
{For revised 1943 data, see p. 20 of April 1946 Survey. § Formerly designated ‘‘cost of living index’’: see note in April 1946 Survey. 
_ _ “New series. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made 
in the figures published prior to February 1945 Survey; revisions are shown on p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food sub- 
groups are shown on p. 16 of the November 1946 Survey; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown 
separately. Data beginning 1935 for the indexes of retail prices of “gas and electricity” and “‘other fuels and ice” will be published later. 

Revised series. For revised data for 1941-43 for the indcated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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1942 Supplement to the Survey 7 7 | —_ | -y | March | April | May June July | August \" gg yn “as 

Po 

COMMODITY PRICES—Continued 

PURCHASING POWER OF THE DOLLAR | 

ured by— 

Ag mslesale SO ere ie chai a de 1935-39 = 100_- 7.1 75.1 75.1 74.7 73.8 73.0 72.5 71.3 64.8 62.3 64.8 60.0 57.6 
Consumers’ Ss icu Londnanayghakansaases eens 65, 2 77.0 77.0 77.2 76.8 76.3 75.9 75.0 70.9 69.6 68.5 67.4 65.9 
Retail food prices------ ESS RS Bae RAGE ML, do.... §3.7 70. 6 70.8 71.5 71.3 70. 6 70.0 68. 6 60.3 58.3 57.3 55. 5 53.2 
Prices received by farmerst--.-.---.--..------- do....| 40.3 51.4 51.6 51.4 50.9 50.2 50. 4 48. 9 43.6 42.8 43.8 39.0 40. 4 

pe ea 

~ T T la T 
CONSTRUCTION AND REAL ESTATE 
' | 
CONSTRUCTION ACTIVITY* | | 

New construction, total. --......---..------ mil. of do}_-| 908 443 | 476 510 601 710 r 822 r 916 rg99 | ° 1,069 1,067 | * 1,064 r 980 
SN Qe tncacacswcarcentboosasensscess a 692 348 | 387 430 | 499 586 r 669 * 734 ° 77% r 809 787 * 770 * 732 

Residential (nonfarm)__.--.....-..-....-._-- do...-| 300 116 | 136 159 | 195 244 288 317 329 345 340 330 320 

Nonresidentia] building, except farm and public | 

ER ll RS BE I eS mil. of dol_- 297 162 | 189 212 | 231 255 r 280 r 306 318 r 322 317 520 r 309 
eo on camedicmenvsnimaanec ” ae 167 91 100 108 | 113 119 * 127 r 138 7149 160 168 172 °171 

ee 10 5 & 8 | 14 20 30 40 50 60 50 40 20 

I dicncecsaveetmeriers cxertons do... 85 65 54 5] s9| 67 71 72 76 82 80 80 783 

Public construction, total_-....-..-..........2- re 216 95 &9 80 102 | 124 153 182 226 260 280 294 * 248 

i ions cccnpnumpendnecuaacwnnede oo 55 2 3 5 9 | 11 20 23 31 41 53 63 63 

EEE eee ae (i 15 18 18 13 13 | 15 14 14 14 18 16 20 16 

Nonresidential building, total_............._. 22 26 | 25 21 | 23 | 22 23 26 30 32 35 31 26 
ea A AR Se eae ee 4 10 9 7 | 7 | 6 6 6 6 7 9 & 6 

Highway----------- wcumencenwocaeerecceusanen ee 75 21 18 19 | 28 | 42 57 73 94 105 108 115 88 

CEE [t1-cekaansotinacmdnneanene ae 49 28 25 22 29 | 34 39 46 57 64 68 65 55 
CONTRACT AWARDS, PERMITS, AND | 

DWELLING UNITS PROVIDED 

Value of contracts awarded (F. R. indexes): | } 

Oe Eee 1923-25 = 100__ P 120 kf 87 117 148 194 203 201 179 164 152 138 * 125 

Residential, unadjusted-__-....__- suc aeteiata do___- P 118 48 50 85 135 201 211 195 162 155 147 136 r 118 

ane nance esmeusieebens do.__- » 149 108 107 136 147 | 170 169 174 165 158 151 145 ° 139 

Residential, adjusted._._..................... , ie P 139 56 61 95 129 172 179 177 161 157 147 140 * 122 

Contract awards, 37 States (F. W. Dodge Corp.): , 
=e tae a 14,208 | 15,332] 16,772 | 42,573 52,733 63,188 | 38,265] 36,523 | 40,101 | 36,702} 33,342] 27,149 
NS ae 330, 685 | 357,501 | 387,399 | 697,593 | 734,911 | 952,418 | 807,914 | 717,991 | 679,909 | 619,857 | 573, 206 | 503,745 

Public ownership. -_.-.-- sksiiastn asada ouked eect eee do 61, 821 46,715 | 56,449 | 146,404 | 127,016 | 196,832 | 214, 534 | 201,645 | 204,817 | 186,882 | 133,806 | 130, 329 
CS a eee do....| 348, 358 | 268, 864 | 310, 786 | 330,950 | 551,189 | 607,895 | 755, 586 | 593, 380 | 516,346 | 475,092 | 432,975 | 439,400 | 373, 416 

Nonresidential buildings: 

EG ote ain nk occa sncsheninaieees number..| 2, 857 4, 450 4, 700 4, 648 7, 416 4, 769 4, 878 4, 357 3, 582 4, 108 3, 648 3, 696 3, 609 
Floor area.....-.-- oe NSD Ere thous. of sq. ft_.| 19,656 ] 37,656 | 36,335 | 37,839 | 50,631} 41,676 | 45,285 | 41,370] 42,457] 33,080 | 25,929 | 33,932] 23,708 
2 ae ae: thous. of dol_.| 148, 014 | 193, 589 | 217,587 | 220,598 | 278, 725 | 236, 182 | 290,963 | 273, 207 | 283,635 | 211,530 | 169,127 | 225,355 | 160, 871 

Residential buildings: 
 atidnciwetianerwenedetededsine number..| 21,704 9,190 | 10,071 | 11,469} 34,066 | 46,652] 656,264 31,574| 31,112] 33,727] 31,458 | 28,128] 22,251 
Stina akncdatnecnnccoadion thous. of sq. ft_.| 29,975] 17,115 | 18,572] 18,423 | 49,198} 65,530 | 74,992] 651,533] 45,327] 45,145] 47,121 | 36,910] 33,530 

» be amar Sh in sich sera Gai eee thous. of dol_- 86, 134 89,715 | 102,079 | 275, 241 | 370,590 | 463,600 | 332,248 | 281,227 | 284,025 | 293,831 | 235, 068 | 221, 113 
ublic works: 

EE Eanes peeceese eo number... 746 478 366 415 815 1, 039 1, 684 1, 950 1, 537 2,008 1, 557 1, 271 1,018 

— lb aaiineotinscs baaue dere thous. of dol..| 62,652 | 36,126 | 26,841 | 37,687 | 120,230 | 95,964 | 156,626 | 154,009 | 121,149 | 153,456 | 107,941 | 75,535 | 82,626 

es 
Ss tbiminbescmisaniscscsesesbaeks number... 229 180 195 240 276 273 362 384 292 258 239 247 271 
” = ase ee aise thous. of dol..| 53,247 | 14,836 | 23,358 | 27,035 | 23,397 32,175] 41,220] 48,450] 31,980 | 30,898 | 48,458 | 37,248] 39,135 

Indexes of building construction (based on building 

permits, U. 8. Dept. of Labor):t 

Number of new dwelling units provided_ 1935-39 = 100__ 123.1 § * 114.8 159. 2 189.9 319. 1 294. 0 278.0 252.8 283. 7 317.6 248. 5 215.7 | * 165.3 
Permit valuation: 

Total building construction.........._........ do....| 129.1] * 173.3 175.2} 205.9 423.6 235. 6 212.2 210. 4 218.7 235. 4 194.6 191.4 | * 153.2 
New residential buildings. ............____- ee. 161.8 | 151.6 187.6 | 215.0 407.7 352.7 331.3 303. 4 321.2 378.7 288. 0 286.2 | * 222.5 
New nonresidential buildings__......._.__. do___- 97.0 f 7195.9 159.7 | 190.8 444.3 140.7 116.6 136. 7 135.8 119. 4 115.9 108. 4 7 99.2 
Additions, alterations, and repairs. _______. do....} 1385] 163.8] 187.9| 224.9] 4065] 2185] 180.8) 1924] 2031] 213.9] 1884] 1929] *137.3 

Estimated number of new dwelling units in nonfarm 

areas (U. 8. Dept. of Labor): 

Teer” ........<........ aS ee SLD number..| 35,200 | 29, 500 | © 44,800 | + 49,700 | © 84, 700 | * 83, 700 | + 85, 300 | * 76, 100 | * 78,300 | *81.800 | 65,800 | 60,200] 46,600 

§ ..--.40_...] 21,348 } 20,036 | © 31,607 | + 84,370 | © 56,603 | * 55,603 | + 60, 167 | * 51,270 | * 52,131 | 55,081 | 43,087 | 37,401 | * 28, 661 
Privately financed, total............______- do._..| 21,348 | 19, 256 | 25,918 | 28,503 | 50,066 | 44,996] 43,583 | 36,660} 36,830] 38,660} 35,044 | 36,067 | * 28, 539 

1-family dwellings__............._._.___.- do....| 17,458 | 15,494 | 21,786 | 24,072] 41,785 | 39,000} 35,824] 31,372] 31,071 | 32,921 | 29,335 | 29, 576 | © 23, 747 
2-family dwellings..........-..........-.- do... 971 1,241 | 1,309 1, 792 2, 683 2, 571 3, 267 2, 144 1, 902 1, 943 2, 050 1,899 | * 1,594 
Multifamily dwellings. ______- nS, BRE do....| 2,919 2,521 | 2,823! 2,639 5, 598 3, 425 4, 492 3, 144 3, 857 3, 796 3, 659 4,592 | 73,198 
Publicly financed, total_..................- Pe 0 780 | ° 5,689 | 5,867 | *6,437 | * 10,607 | + 16,584 | * 14,610 | * 15,301 | 16,421 8,043 | ° 1,334 122 

Engineering construction: 

Contract awards (E. N. R.)§_...-.._.- thous. of dol_.| 352,855 | 238,009 | 348, 277 | 248,025 | 383,981 | 536,190 | 560,244 | 555,469 | 536,594 | 541,325 | 373,056 | 448,457 | 275, 825 
HIGHWAY CONSTRUCTION 

Concrete pavement contract awards:t 

_ | 8 ES PS a thous. of sq. yd_.| 2, 305 2,130} 41,641 1,819 2,906 | * 4,283 5, 152 4, 585 3, 345 » 731 3, 382 3, 182 3, 239 

PT EES EE EES RS do... 55 65 | 209 | 43 70 416 99 747 385 66 490 104 138 

Roads....__- ET DITTO SS: do....| 1,661 1, 829 | 946 | 1,475) 2,211) 72,890) 3,355] 2,735) 1,687} 2,055 1,678 | 1,957 1, 970 

i, re ae at a... 590 237 486 | 301 626 978 1, 698 1, 103 1,274 1, 609 1, 214 1,121 1, 130 





» Preliminary. * Revised. 














§ Data for January, May, August, and October 1946 are for 5 weeks; other months, 4 weeks. 

















t Data published currently and in earlier issues of the Survey cover 4- and 5-week periods except that December figures include awards through Dec. 31 and January figures begin 
Jan. sb beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is 
included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month. 

* New series. Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown 
separately; the monthly figures beginning January 1939 and annual totals beginning 1910 are shown on p. 15 of the November 1946 Survey and data beginning January 1945 are in 
the March 1946 and later issues (the January and February 1945 figures published in the March 1946 Survey should be rounded to the nearest hundreds to be consistent with data 
for later months of 1945). The data on new construction activ ity since the beginning of 1944 are joint estimates of the U. 8. Departments of Commerce and Labor; several of the 
component series liave been revised recently, the revisions extending in some cases back to.1929; data beginning May 1945 were revised in the July 1946 Survey; monthly data for 
January 1939-April 1945 and annual estimates for 1915-38 are available upon request. 
,_ , | Revised series. The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. The 
indexes of building construction have been revised for January 1940 to October 1944; revisions are available on request. Data for 1920 to 1944 for number of new urban dwelling 
units are shown on p. 15 of the November 1946 Survey and data beginning March 1945 are in the May 1946 and later issues; the February 1945 figures for total urban and for 
1-family dwellings shown in the April 1946 Survey include 840 publicly financed units which should be deducted to obtain separate figures for privately and publicly financed 
units; there were no publicly financed units in January 1945 and all data shown for that month in the March 1946 Survey represent privately financed units. The estimates of 
number of new dwelling units and the indexes of building construction above, based on permits issued or Federal contracts awarded during the month, prior to 1945, are considered 
8 measure of construction started during the month; in recent months critical shortages of building materials and limiting orders have caused considerable delays in the start of 
construction, or, in some cases, abandonment of the work; the data since the beginning of 1945 should therefore be considered as volume of construction for which permits were 
issued or contracts awarded rather than volume started during the month. 
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Unless otherwise stated, statistics through 1941 me ee ; , 1946 ae 
an ve notes may ound in the n- * nu- = | , eee re 
1942 Supplement to the Survey — — — F a | March | April May | June July | August | . _ — Nowe 
—— 
CONSTRUCTION AND REAL ESTATE—Continued 
— 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)...........__- 1914=100__ 300 | ee Seen eee tees Se a ene 287 
American Appraisal Co.: 
en cannon 1913=100_. 371 282 283 286 294 303 310 317 326 335 342 347 359 
ote oo AR a aa do.... 399 292 293 303 314 325 332 337 346 360 67 372 = 
Ro ebcrcninenennseepdanconsesl ES 375 280 280 281 298 313 318 324 332 341 347 353 35 
er Riiiimnninhacccemmencctsl do... 343 248 249 261 273 279 283 294 308 313 317 32) 394 
 *_ a a Ses 367 27: 278 280 288 296 300 309 316 323 332 337 344 
Associated General Contractors (all types)... ..-- do....| 275.0 239.0 241.0 245.0 247.0 247.0 249.0 252.0 258. 0 263.0 267.0 267.0 270, 
E. H. Boeckh and Associates, Inc.: ; 
a hotels, and office buildings: 
rick and concrete: 
Sn aoe ES U. 8. average, 1926-29=100_- 127.4 130.4 133. 6 131.3 133. 2 133. 5 138. 6 141.2 142.6 143.0 144.0 14,9 
ot OE a ee at 169.8 169. 8 172.1 172.9 177.4 177.9 178.6 180.0 181.5 181.9 182.3 183.4 
no oe. wee ewnnencnhl = eee 146.7 149, 2 151.8 153. 8 155.7 156. 2 158.7 160.6 164.0 164.3 164.8 165.9 
aul 2S es 150.8 150. 8 151.1 152.7 154.3 159.9 161.9 164.0 164.9 165.3 165.8 167.9 
Commercial and factory buildings: 
Brick and concrete: 
Adiemte.._.........----.---------.-------<=< a 127.3 | 1289] 129.3 129.5} 131.0] 131.2] 137.0] 141.38] 144.4 144.7 146.0] 146.6 
hie aR Y do... 170.4 | 170.4] 172.9] 173.5] 179.3] 179.7] 180.3] 181.5] 184.5] 184.8 185.1} 185.9 
alia ee: laa eam St do... 148.3 151.1 151.8 154.6 156. 5 156. 9 158. 7 159.3 167.0 167.2 167.6 168, 4 
ol do... 152.6 152. 6 152.8 155.0 155.8 163. 8 164.8 166.2 166. 7 167.0 167.2 | 1683 
Brick and steel: 
ee NE eee do_._.}- 127.0 128.9 129.3 130. 1 131.3 131.5 135. 5 137.5 141.8 142.2 142.7 143.9 
8 all i el RSIS SS Se? eee 167.0 167.0 169. 0 169. 6 174.7 175. 1 175. 6 177.3 179.5 179.9 180. 3 182.3 
San Francisco.._..__ © Saw a at * do... 149.3 150. 3 152.3 154. 5 156. 2 156. 6 160.1 161.5 168.0 168, 2 168. 6 169.8 
a sila Ra RS do... 149.5 149.5 149.9 152. 1 163. 1 159. 5 160.8 162.9 164.3 164.7 164.9 166.5 
Residences: 
Brick: 
I ee eauwaumend a 137.9 140.8 141, 2 141.2 144.7 144.9 148.6 152, 4 154. 5 55.6 156, 2 159, 2 
mal do._.- . 173.1 173.1 174.9 175. 5 180.3 180. 7 181.3 185.6 187.1 188. 0 188. 9 192. ¢ 
a tele a a aS do... 148. 6 150. 6 154.0 155. 3 157.6 158. 0 159.0 163. 5 165.8 166. 0 166. 4 169. 6 
a a aE ae a a eS do._.- 157.7 157.7 158.8 159. 5 162. 2 165. 8 167.8 172.5 173.7 174.6 174.9 178.9 
Frame: 
Sd oe i 8 138. 4 142.6 143.0 143.0 147.2 147.4 150. 2 153.3 155. 4 156. 5 157.0 160.8 
RIN Se ea =a 173.7 173.7 175.6 176. 2 180. 6 181.0 181.6 186.0 187.4 188. 5 189. 7 194, 4 
San Fran EE Sa ee RE “SEE Ae 146. 4 147.7 153.0 153.7 156. 1 156. 5 157.5 164.0 162.9 163. 1 163. 5 166.8 
TE ET Ra eet a A 158. 3 158. 3 159. 5 159. 8 163. 0 165. 0 167.7 172.7 174.0 175.1 175.4 179.8 
Engineering News Record: : 
Se 1913=100_.} 288.8 242.2 243.9 245. 4 254. 4 257. 3 264. 2 266. 1 272.0 272.0 272.7 273.7 O78. § 
Construction (all types) _-....-....--------.--- do....| «381.7 316.3 319. 5 323.8 334. 6 339. 7 347.9 353. 9 361.4 360. 2 360.9 362. 5 368. 1 
Federal Home Loan Bank Administration: 
Standard 6-room frame house:t 
GCemsnined tader..........-.-.......- 1935-39 = 100__ 160.8 139.3 139.7 140.3 141.0 142.1 143. 6 145.7 147.7 149.8 151.9 154.2 156.9 
eds ee do... 158. 9 135. 2 135. 5 136.3 137.1 138. 0 139. 2 141.6 143.7 146.1 148.3 150. 5 153.8 
he dk i a ar do.... 164.8 147.5 147.9 148. 5 148. 9 150.6 152. 5 153.8 155.6 157, 2 159.3 161.6 163. ] 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: 
Gross mortgages accepted for insurance_thous. of dol_. (1) 32,598 | 38,722} 34,543 | 42,377] 45,513 | 46,113 (1) (1) () (1) (1) (1) 
Premium-paying mortgages (cumulative)_mil. of dol__ 6, 921 * 6, 538 6, 569 6, 603 6, 639 6, 679 6, 721 6, 759 6, 789 6, 818 6, 855 6, 885 
Estimated total nenfarm mortgages recorded ($20,000 
TE eS a RR thous. of dol... 836, 404 | 527,424 | 634,117 | 618, 763 | 765,973 | 887,266 | 964,438 | 917,414 | 981,187 | 999, 221 | 928,878 ]1,006,681 | 869, 489 
Estimated new mortgage loans by all] savings and loan 
a thous. of dol__| 253, 701 | 187,710 | 216,842 | 225, 519 | 300, 163 | 342,999 | 361,298 | 325,997 | 326,048 | 324,459 | 309,791 | 326, 199 | 271, 476 
Classified according to purpose: 
Mortgage loans on homes: 
Construction_....._ CS ak Re EN Fete es do....| 50, 233 22,922 | 30,807 | 30,866 45, 391 53, 202 | 62, 189 56,297 | 59,708 59,377 | 55,354 60, 931 51, 187 
a eintindinamaanind do._..| 151,843 | 129, 557 | 145,342 | 154,219 | 202,995 | 235,877 | 243,458 | 218,575 | 216,369 | 211,804 | 198,842 | 207,139 | 170, 162 
I enduna do....| 22,116 17, 848 21, 372 19, 801 24, 244 24, 882 24, 451 22, 402 21, 388 22, 032 21, 546 24,376 | 21,625 
Repairs and reconditioning... ............-.- do.__.. 6, 040 8, 958 , 803 4, 217 6, 198 6, 796 6, 954 6, 625 7, 327 8, 481 8, 027 9, 061 7, 034 
Loans for all other purposes__............._.- do._..| 23,464 | 13,425 | 15,618 | 16,416 | 21,335 | 22,242 | 24,246 | 22,0088 | 21,256 | 22,765] 26,022 | 24,692] 21,468 
Loans outstanding of agencies under the Federal Home 
Loan Bank Administration: 
Federal Savings and Loan Associations, estimated 
mort outstanding?................ mil. of dol_- 3, 358 Ee ee) Cerne Esta dea cniceners WN SEs xeon. cleestecede 3 308 t. . cnc cco 
Federal Home Loan Banks, outstanding advances to 
member institutions._...............-.. mil. of dol_-. 293 195 174 165 153 156 173 203 202 214 235 253 258 
Home Owners’ Loan Corporation, balance of loans 
outstanding. .-.....-. S nakiiiebes aiaiasataavnibalaeai mil. of do!_- 636 852 831 813 794 773 753 735 715 699 682 665 651 
Foreclosures, nonfarm, index, adjusted t..1935-89=100__|- 7.9 8.8 2 8.3 7.5 ‘& 6.7 6.3 6.8 <S i Wee 
Fire losses....-...--..--- rt Aaa G et: thous. of dol..| 58,094 | 49,478 | 49,808 | 51,759 | 653,252 | 652,153 | 46,084 | 44,240| 40,998 | 40,019 | 40,256 | 40,108 | 44,706 
| 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted:t 
Printers’ Ink, combined index_.__- or 139. 4 157.7 151.9 152.6 151.6 154, 2 156.8 177.1 184.5 171.9 163. 5 167.2 
| ere — 201.9 177.6 161.5 159. 6 156, 2 157.8 167.7 184.2 182.8 200. 9 195. 7 212.7 
SE eae 207. 4 203. 8 176. 2 173. 1 172.5 179.9 191.3 228.7 237.7 214.1 218.8 201.6 
Dee temnencnencnsned 105. 3 127.2 122.8 127.2 124. 6 126.6 125.9 145.9 153.0 139. 5 134. 4 138.1 
 o SO a a 218.1 222. 6 216.7 167.2 189.8 182.0 193. 9 199. 9 213.8 217.7 212.3 233.3 
i i ae E 273.7 279.8 298. 5 273. 8 294.1 297. 2 313. 2 307.0 307.8 317.1 264. 0 275.5 
ee, I ncn cn ecewecavel 162. 5 183. 0 175.0 164. 5 166. 1 165. 1 171.9 193. 9 207. 6 202. 0 189. 1 da 
Radio advert 4 
Cost of facilities, total...........-.-.-..- 16,800 [| 17,179 | 16,726 | 18,7 17,273 | 16,442 | * 16,822 | 15,827] 14,414 | 714,011 | ° 15,133 | 7 16, 741 | 7 16,338 
Automobiles and eccessories._.............-.- d 731 928 | 884 815 922 807 797 771 660 559 666 622 654 
ate eet ag a IST d 112 257 224 209 190 75 192 196 91 95 81 84 105 
Electrical household equipment 252 301 | 351 325 363 316 301 323 327 332 266 254 268 
Ma A one th SR CTE: 428 305 | 308 293 243 321 345 376 351 350 356 364 387 
Foods, food beverages, confections 4,379 4,312 | *3 682] *4,042| *4,423 | "4,482| 4,609) 4,141 | *3,637| °3,554 | *3,927 | 4,512 4, 396 











* Revised. {Minor revisions for January 1939-July 1942 are available on request. 1 Discontinued. 


*New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p.-S-5 of the November 1942 Survey 


For a brief 


description of the Tide index of advertising see note marked ‘‘*” on p. 8-6 of the April 1946 Survey; data beginning 1936 are available on request. The Engineering News Record 
index of building cost is computed in the same manner as the construction cost index which is described in the 1942 Supplement to the Survey, except that skilled labor is substituted 
for common labor; data beginning 1913 will be shown later. 
tRevised series. The index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on + 8-6 of the May 1943 Survey. 

€ 


Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will 


house are shown on a revised basis beginning in the April 1946 Survey. 


published later. 
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U . — — - - — 
and descriptive notes may be found in the | j).com-| Decem-| Janu- | Febru- Septem-| Octo- {Nove 
1942 Supplement to the Survey noe ber | ary ary March April May | June | July | August | — oe 2 

————— 

DOMESTIC TRADE—Continued 
ADVERTISIN G—Continued 
advertising—Continued. 
Bedle of facilities—Continued. 
EE os inn ncneanesnsadac thous. of dol_- 583 694 650 620 696 537 535 505 508 503 53 520 530 
Memeernisnings, 6tC..................-..<..- | ae 165 171 164 149 170 153 173 163 154 177 168 168 159 
Geum, creensers, Ct0__-................... Sea ae 1, 574 1,273 | *1,540 | 71,378 | + 1,462] °1,509] +1551 | 71,449] +1,314] +1,332] ¢ 1,375 | * 1,575 1, 490 
CO  , ES eae ao... 1, 390 1, 322 1, 342 1, 211 1, 328 1, 270 1,316 1, 268 1, 337 1, 267 1, 219 1, 407 1, 373 
Toilet goods, medical supplies___.____._____- do-__- 5, 316 5, 513 5, 660 4, 920 5, 374 5, 145 5,315 4, 907 4,714 4, 525 5,004 | * 5,306 5, 123 
0 ee ee Ge... 1,870 2, 102 1, 921 1, 796 2, 001 1, 728 1, 688 1, 755 1, 320 1, 316 1, 536 1,929 | * 1,855 

Magazine advertising: 

 ) | | Pe ee ae Pte Sie ec do-_.-|_ : 30,446 | 21,472 | 26,503 | 31,869 | 33,767 | 32,138] 32,151 | 25,106] 27,134] 36,506] 39,463] 42.565 
Automobiles and accessories___-__._-_._. EEC Se , 2, 456 1,547] 1,417 1,445] 1,522] )'77) 2,297] 2034] 2186] 2425 2 503 2 755 
0 SE ee er eee a6... 2, 125 1, 650 2, 387 3, 564 3, 732 3, 343 2, 448 1, 215 2, 936 4, 883 4, 831 4 449 
Electric household equipment____________- it 1, 136 469 783 797 893 855 782 549 638 1, 145 1, 161 1.315 
tetas icnnanatean panknaknaena daa. do... 528 488 587 623 646 583 580 564 478 695 629 745 
Foods, food beverages, confections___________- do__- 4, 008 3, 120 3, 983 4,472 4, 407 3, 895 3, 919 3, 298 2, 907 3, 660 4, 394 4. 993 
se inn ceciwanncmeuomaccate do._-- 339 233 306 359 533 599 589 557 638 526 715 716 
Housefurnishings, etc. -.........-............ G0... x 1, 690 935 1, 229 1, 966 2, 105 2, 423 1, 980 1, 138 1, 180 2, 426 2.772 2. 753 
oem, creansers, OFC. __................-....... Ge...- ‘ 442 371 606 766 703 655 793 481 476 674 779 ” 667 
Office furnishings and supplies___._...-.___.- Ci... ; 637 326 486 657 695 618 790 406 554 1, 053 896 1, 025 
Eas = 7 1, 104 836 805 929 870 755 808 546 604 916 1. 095 1. 259 
Toilet goods, medica! supplies... ..-_-.._.... ois x0 4,930 | 3,520) 4,905} 5,346) 5,654] 5,171] 5,879] 4,608| 4,208| 5,226] 6172] 6 604 
All other__---- eee riitcnseh actpri intranet te maaan on...- : 11, 050 7, 976 9,010 | 10,943 | 12,007] 11,469] 11,285 9,710 | 10,328 | 12,876] 13,515 | 15.199 

Linage, total.......------------ -------thous. of lines-- : 4,037 | 4,139] 4,604) 4,910 4,775 | 4,271 3, 757 3, 870 4, 704 5, 308 5, 420 5 213 

Newspaper advertising: 

Lineage, total (62 cities)_......................- do...-| 163, 257 | 130, 756 | 115,746 | 121,177 | 146, 539 | 144,013 | 143, 691 | 137,718 | 131, 280 | 144, 288 | 152, 871 165,014 | 164, 120 
Crp eranct Awdadaucnanchamancmaadone do__- 34,404 J 26,321 | 28,648 | 29,677 | 36,097 | 35,147] 35,143] 34,502] 35,983] 38°643 | 39.018 39,628 | 36.772 
Display, total_...........- AERIS, - Boce. do....} 128,853 | 104, 435 | 87,098 | 91,499 | 110,442 | 108,866 | 108, 548 | 103,216 | 95,296 | 105,645 | 113,853 | 125,386 | 127.348 

I ho ah eng aedaiccentcadae do__.- 3, 415 3, 904 2, 855 2, 092 2, 784 3, 427 3, 479 3,714 3, 644 4, 046 3, 495 4, 480 4.675 

Ss: Suviincweddddaeucawsbanecmicacuc ... 1, 894 1,999 2, 741 2, 076 2, 365 2, 388 2, 159 2, 138 2, 584 1, 931 1, 877 2.197 2 025 

CE eight inry dn adn ana os sane snawe tube do...) 22,388 | 21,304 | 18,916 | 21,057 | 23,083 | 21,934 | 22,315} 21,371} 19,973] 19,378 | 22.067 | 27.207] 26 596 

Eo xcidtrci st idsinatenccadienaasmmamien aindccat do._--} 101,155 | 77,228 | 62,585 | 66,274 | 82,210 | 81,117 | 80,595 | 75,993} 69,095] 80,290] 86,414] 91) 502 94. 052 
GOODS IN WAREHOUSES 

Space occupied in public-merchandise warehouses § 

Percent of total_- 88. 9 89. 8 88.6 88. 4 87.5 87-1 85.9 85. 2 85. 1 85.5 7.0 87.6 r 88. 2 
POSTAL BUSINESS 

Money orders: 

Domestic, issued (50 cities): 

NS xidnatis incvhanpausudendaews thousands_ 1,447 6, 292 5,111 5, 571 5, 559 5, 518 4, 729 4, 408 4,444 4, 330 4, 167 4, 575 4, 253 
RCL Se ae are eee ae ee thous. of dol__| 93, 691 J 143,954 | 143, 366 | 123, 104 | 135, 693 | 120, $82 | 105, 671 98, 557 | 101,857 | 101,735 | 101,169 | 107,822 | 95.112 

Domestic, paid (50 cities): 

a ee ee ee thousands. 13, 932 12, 926 14, 925 12, 954 15, 473 15, 094 14, 184 13, 343 13, 217 13, 690 13, 125 15, 649 14. 042 
| hE EE AEE ST TE thous. of dol__} 189, 903 ] 206, 329 | 224, 455 | 187,773 | 233, 141 | 208,273 | 190,934 | 175,987 | 181,229 | 192 319 | 185,779 | 219, 270 193, 807 
CONSUMER EXPENDITURES 

Estimated expenditures for goods and services:* 

EES cc recpuninwesduetedn cis aceose mile. oF deb:.| 96,115: 5 G0066 fo. eccccth iiss 28, 132 pe. Pane 30, 830 }-..-.-.-- P 32, 100 R ae 
A a ee er a ET a a a Co 19, 495 SEE 5 eS 4 | ae ‘ 23, 050 
Services (including gifts) ____- gai cetiwaase ee 9, 325 Mg BASSO RS 5 eS oc - 2 See iG 3 ig 9, 050 

Indexes: 

Unadjusted, total ~-----------.-1088-30e2 100... 245.7 204. 5 Sore i. ee 191.4 ies 209. 8 }_- wedi 218.4 . 
a SE eee. eres Sie a do__- 286. 2 , eee Ce , +t ee ae ad ee 246. 2 
Services (including gifts)_.................... do... 174.7 155. 2 Bc, ee) 161.91... em Meee 164. 4 or : 169. 6 

SE ELIE TE IRR Te do..-- 230. 9 MeO ts. co te. . ed he ae bee 4 f nee | Sa a 
Goods. .- Seen eet... SER Maga FS do__- 262. 3 , > ¥ | ie oe 231.5 B bese ep et Se TD . SOS = bir 
Services (including gifts)_................_ do... 175.8 | |} | Bee ES Veeee 2 es See ae oe ak, ee i 2 % ees” * CE 

RETAIL TRADE 

All retail stores:t 

Estimated sales, total_...._...._....__.__ mill. of dol._| 10, 282 8, 489 6, 695 6, 430 7, 473 7, 707 7, 926 7, 736 7, 671 8, 55 8, 199 8,911 | * 9,086 

Durable goods store____......-.-......_... — “Se 2, 054 1,315 1, 108 1, 060 1, 267 1, 430 1, 608 1, 554 1,611 1, 770 1,722 1, 921 1, 854 
PRIORI VO BTOUD). - . 2 - - o occucceducecuune do__. 742 326 357 321 377 454 577 551 609 691 682 753 730 
i a ee BG: do__- 5R5 205 246 222 261 333 452 426 484 560 562 621 598 
Parts and accessories..................... ae... 155 121 11] 98 116 121 125 125 125 132 120 132 132 
Building materials and hardware__...___._. oa 535 381 401 381 475 525 540 516 ‘41 571 545 602 540 
Building materials__............._.. a 306 215 262 244 295 322 325 312 336 362 349 381 330 
Cg ES eee aaa ee do-_.-- 50 36 40 38 50 58 63 57 62 58 52 64 56 
CO Es arr ae ee do.-- 180 30 99 100 129 145 152 147 142 151 143 158 154 
Homefurnishings group_-____-_.............- do___- 332 361 273 284 334 362 392 886 377 418 410 471 468 
Furniture and housefurnishings....._____ = 357 266 196 210 248 268 286 275 259 285 281 317 317 
Household appliance and radio _____.___. 0... 175 96 77 73 86 95 105 111 118 132 129 154 151 
ae ee a a 245 246 77 74 82 89 99 101 84 91 86 96 116 
Nondurable goods stores. ..............._._.. do__- 8, 229 7,174 5, 587 5, 370 6, 206 6, 277 6, 318 6, 181 6, 060 6, 786 6, 476 6,990 | * 7,232 
Apparel group-_..._.....- OES 5 ES do... 1, 089 986 576 566 760 814 713 731 555 719 791 856 858 
Men’s clothing and furnishings._________. do_.- 316 278 129 125 164 193 173 186 131 166 195 222 237 
Women’s apparel and accessories.__..____ do... 454 421 274 275 382 375 326 312 244 322 355 377 364 
Family and other apparel_.........._.._. do_. 162 153 83 75 98 107 95 101 80 105 111 123 129 
BNE ocicnnenn ws Fen deh Ee SS eS do_. 158 137 90 90 116 139 119 132 100 127 130 134 127 
0 oS ee ae do... 395 375 274 262 283 284 299 296 293 300 287 298 300 
Eating and drinking places_._..........___- do.... 1, 015 968 | 951 880 988 967 1,018 1, 009 1, 024 1, 073 1, 054 1,072 1,011 
Re CIR ES RS a aes 2, 380 1, 996 1, 823 1,713 1,915 1, 880 1, 978 1, 927 2,019 2, 287 2, 004 2, 161 2, 324 
Grocery and combination. _.............. do__.- 1, 831 1,527 | 1,375 1, 297 1, 456 1, 408 1, 492 1, 452 1, 512 1, 748 1, 502 1, 628 1, 792 
SS EE Es Se a do... 548 469 448 416 459 472 486 475 507 538 502 532 §32 
Wit SOREINB in ieee cnn cece do._.- 332 278 | 296 270 300 297 312 310 325 340 320 343 332 


* Revised. § See note marked “§’’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 


*New series. The series on consumer expenditures, originally published on a monthly basis in the 


October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 


quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dollar figures for 1939-40 see p. 13, table 10, 
of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis, they differ from figures published in the 
January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personnel abroad in the total and services (dollar figures for this item are given in the foot- 
hote to the table on p. 8 of the February 1946 Survey); indexes beginning 1939, both including and excluding expenditures of military personnel abroad, are available on request. 


tRevised series, 
19 and 20 of the Sey 


For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 
tember 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; June 1944 index for apparel 


stores, 201.0; 1940 dollar figures, all retail stores—January 3, 198; February, 3, 108); except as given in this table or indicated in footnote 1 thereto, data for 1929, 1933, and 1935-42 are 
correct as published on pp. 7 and 11-14 of the November 1943 Survey. Data have been revised beginning January 1945, largely to adjust the estimates to sales tax data for 1945; revi- 
sions for January-April 1945 are shown on p. 24 of the August 1946 Survey (data beginning May 1945 were revised in the July 1946 issue) 
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Gules Pen stated, auieeion sheonah —_ 1946 1945 i. at ee Se | 1946, a 
an escriptive notes may ‘oun m the | pecem- Decem-| Janu- Febru- | i Be m-| 'eto- Novem. | 
1942 Supplement to the Survey os aa - ary | March | April | May | June | July | August — | bn Novem. 
NE, 
DOMESTIC TRADE—Continued 
a e. 
RETAIL TRADE—Continued 
All retail storest—Continued. : 
Estimated sales—Continued 
Nondurable goods stores—Continued 
General merchandise group.......----mil. of dol--} 1,930] = 1,577 874 899} 1,118] 1,193] 1,154] 1,136] 1,022] 1,207] 1,203] 1,357] ry. 4g 
Department, including mail order-....-..do..--|| 1,277 1,017 566 588 754 791 762 748 640 788 809 910 | + y'¢ “1 
General, including general merchandise with ° , 016 
| She eae mil. of dol-- 173 152 111 110 128 140 141 134 140 148 139 154 - 
Other general mdse. and dry goods-.------ do--- 199 173 92 90 110 119 119 120 112 126 124 142 146 
SES do--- 281 235 104 110 125 144 132 134 13] 146 131 151 = 
Geeeeeeeneen... ....-.-....--.-.-.-<. ——— 1,089 993 793 77 842 841 844 773 822 859 817 903 ne 
Feed and farm supply----.--.------------ = 207 198 203 207 238 250 242 207 232 219 205 218 210 
Fuel and ice... ----------.--------------- do... 162 168 195 178 151 118 114 89 125 134 138 a 20 
Liquors...------------------------------- do...- 228 225 135 137 149 153 153 146 150 163 144 160 in 
TT cinch eae cusion--n<woutl cel 491 402 260 258 302 321 335 331 315 344 333 369 381 
Indexes of sales: : 
Unadjusted, combined index-- ---.--- 1935-39=100.-| 321.6 260. 1 206. 5 215. 2 225.9 240. 2 242. 4 242.3 235. 2 252.6 266.8 269.0 282.2 
aeeneen Seece aceres........-...~..-------- do.---]| 262.4 168.1 137.6 143. 2 157.2 179. 0 199.7 200. 1 200.0 214.1 228 | 239 & 238 
Nondurable goods stores------------------- do-..- 340.9 290. 1 228. 9 238. 7 248. 3 260, 2 256.3 256. 1 246. 7 265. 2 279. 4 280.8 206. 4 
Adjusted, combined index_--.-..-.------------ do.---| 270.1 216.8) 237.6 | 243.3) 241.6} 236.2 | 236.9] 238.7] 247.5] 261.4] 256.5] 260.3] rorg 
Index eliminating price changes----_----- do...-| 156.8 153. 6 168.3 172.6 170.1 164.7 163. 8 162. 6 158. 2 163. 4 156. 6 156.0] + 150.3 
Durable goods stores----------------------- do...-| 231.6 141.1 166. 1 172.0 173. 5 180. 2 187.0 189, 8 201.0 214.9 221.4 095 6 990.9 
Automotive....._...-.-.-.--------------- Ge..-- 168, 2 72.9 88.5 87.7 89.6 108. 0 129.0 122. 4 134.6 152.3 159. 4 729 172.0 
Building materials and hardware_____---- do...) 280.7} 199.8] 247.4) 262.1] 257.8) 246.3} 233.0] 235.6] 250.2] 263.7] 256.1] 249.9] 2569 ( 
I iinet nese kamen do.---} 331.3 225. 2 248. 0 260.0 265. 7 260. 7 262. 5 296. 9 298. 4 304. 7 329.6 329.6] 3420 
NS SE a do.-.-| 385.9 379.1 394.7] 412.3} 429.2] 445.4] 402.4] 397.8] 417.5] 409.9] 421.9 387.3] 3Re 5 
Nondurable goods stores.......-------------d0----} 282.7 241.5 260. 9 266. 6 263. 8 254. 4 253. 2 254.7 262. 6 276.5 267.9 271.6 | + 2973 
Apparel... .....-------------------------- do.---} 289.3} 251.1] 289.3) 317.7] 320.8] 284.5] 269.1 290.2] 201.5] 331.3] 299.8] 285.0] 9953 
DPMS -————— ooo - =~ =n n= =o =o do...-| 264.9] 249.5] 240.6 | 243.2] 242.8] 246.3] 247.3] 251.0] 2404] 2424] 2429.0] 249.1] d604 } 
Eating and drinking places--..-.-.-..---.do--- 394. 6 376. 6 418.9 415.8 401.0 389. 1 389. 5 392. 3 387.6 382.2 | + 395.5 408. 6 421.9 
Food .........---------------------------- do...-} 298.7 [| 240.8) 252.0) 246.4) 244.6] 245.3) 248.9] 239.3] 251.9] 271.5] 262.6] 274.5] 9064 
eee ag do 166. 2 140. 2 164.9 164.5 155. 4 144.2 139.8 139. 0 140. 6 147.2 146.9 157.5 163.3 
General merchandise-.-.------.----------- do.-.-| 240.7 191.6 209. 4 225.0 232. 6 222. 1 222.3 232.9 237. 2 253.4 237.9 230.4] +2418 I 
he ete opty eS en do..--| 303.3 276.0 292. 2 303. 2 288. 1 275.4 271.5 268. 8 299. 1 297.4 294. | 297.8 | 399.3 
Estimated inventories, total*------------- mil. of dol- 8,772 5, 825 5, 974 6, 229 6, 542 6, 771 6, 982 7,114 7, 439 8, 055 8, 487 9,136 | +9. 562 
Durable goods stores®------------------------ do....| 2,904] 1,620] 1,714] 1,864] 2,016] 2,039] 2,101) 2,186] 2,319] 2477] 2682] 2 950] +3'199 
Nondurable goods stores® - - --.-.------------- do.-.-| 5,868 4, 205 4, 260 4, 365 4, 526 4, 732 4, 881 4, 928 5, 120 5, 578 5, 805 6,186 | 6372 
Chain stores and mail-order houses: , 
Sales, estimated, total*___-_--.-...------------- do...) 2,412— 1,911] 1,415] 1,375] 1,651] 1,679] 1,663] 1,650] 1,509| 1,866] 1,715] 1,913] 2037 
Automotive parts and accessories®-- . --.-.---- a0... 59 41 35 32 38 4] 43 44 45 48 2 46 ar) 
Building materials*_------------------------- do-... 55 43 55 52 58 64 68 64 64 72 74 7 61 
Furniture and housefurnishings*.----------- do---- 82 25 15 17 20 21 23 22 21 3 29 37 97 
Apparel group*.--.------------ ~------- ~----- do-..- 303 265 161 162 228 250 208 224 171 205 213 233 25 
en’s wear®_.......-----.----------------- do---- 55 41 25 24 34 38 34 36 24 33 39 16 4 
tt aS Sea e do---- 139 133 81 83 121 123 100 105 84 96 96 103 108 
ne, ge SE eee do---- 84 69 41 43 53 68 57 65 50 59 60 63 63 
je ee a ee ao...- 100 91 62 61 65 65 68 68 67 70 66 70 2 8 
ene One Gunmeeeen”. J.-... 5 -....-...-..-. Wisc 55 49 48 44 50 48 49 48 50 Bl 50 53 51 
Grocery and combination®------..-.-.------- eo... 666 511 464 442 504 467 490 479 486 618 482 542 650 
General merchandise group*- - ---------.----- = 776 601 339 337 439 465 449 446 425 502 492 57] 594 
Department, dry goods, and general merchan- ; A 
i Sa Sa ae mil. of dol- 429 324 176 175 237 254 259 259 242 286 978 394 33) 
Mail-order (catalog sales)*-.-..--..-------- do.. one 63 65 59 84 77 65 61 59 79 91 104 104 
Le, a EP Et ee | 243 203 90 95 108 124 114 116 113 126 113 131 147 
Indexes of sales: a 
Unadjusted, combined index*._____-..1935-39=100 327.5 250. 2 189. 6 198. 0 213.3 226. 4 220.0 220. 8 212.9 234.1 244.2 250.1 268.3 a 
Adjusted, combined index®-----.-.-.-------- Go....| 20.0 198. 1 223.4] 225.8) 230.8] 218.0] 216.9] 2186] 230.6] 254.9] 238.3 937.2 | 254.9 
Automotive parts and accessories*- - - -..- -- do-_- £99. 4 207.0 227.0 224. 4 240.0 229.7 227.2 216.0 224 9 234.5 237.8 251.3 287.9 
Danas Mee. 2..-..---.-.-.----.-- 2: do-.- 250. 2 195. 4 243. 8 270. 1 251.1 239. 5 224.0 225. 4 225.8 234.5 233.3 211.3 | 208.9 A 
Furniture and housefurnishings®--_---.-.-.- do....| 216.0 166. 1 182.3 206. 0 204. 4 193. 9 197.8 932. 4 995, 5 201.3 202.0 204. 215.7 E 
IE I voices => ~~ + ---2--------20588.-.-| 0.0 234. 6 298. 6 315.4 328. 2 272.9 254. 1 270. 5 278. 1 330.0 284.8 273.7] 280.9 
ew Wee 2-8... 2-2-2 80....| SOR 187.9) SIRO] 341.1) 246) 281.2 53.7] 240.5] 250.8| 360.5] 321.6] 283.4] 286.0 
ee a 328. 5 305. 6 399. 2 414.8 471.8 380. 3 333. 6 357.9 343.2 379.3 358. 5 337.4 | 336.3 
af Se i Se oe do... 245. 2 190.8 245.0 258. 6 219.2 186. 8 173.3 199. 230. 2 268. 0 191.0 206. 7 26. 6 
Wo eS pe aes do... 250. 8 228. 1 211.5 220.0 216.1 221.1 225. 9 229.6 296. 1 232. 5 225.3 226, 8 239. 0 
Eating and drinking®.-.--.--.-.-.--..------- do....| 08.9 185. 5 209. 8 2uy. 5 208. 4 206. 6 210. 3 216. 5 294.3 292. J 209. 5 212.5] 218.2 
Grocery and combination*.--.....--.-.-- 2-G0....| 297.0 214.6 222.9 217.9 217.4 213. 2 217.4 213.3 296. 8 267. 4 243.9 245.8 | 283.1 
General merchandise group*. -.---.--.------ do... 243.1 179.8 222.3 222.3 241.5 222. 2 222. 6 224.8 242.0 259. 4 244.9 241.5 | 2494 
¢ seen dry goods, and general merchan- " 
|g BRE. ie See - --1935-39=100 255. 9 207. 2 251.1 254.2 272.6 251.0 261. 4 262. 5 283. 9 300. 9 279.8 283.0] 289.6 E 
5) Se ee a ISI.5 | 127.9] 222.8] 208.0] 243.4] 212.9 184. 4 196.7] 2225] 259.3] 250.51 202.5] 221.3 
ne iE RE EE ae do U0. 4 163. 8 177.3 180. 1 193. 5 181.8 184. 1 183.0 189. 3 197.0 188. 6 199.3 | 2034 
Department stores: 
Accounts receivable: ot 
Instalment accounts§_.....---..- 1941 average=100__ Ri 48 45 44 43 45 45 46 45 48 50 55 62 
ee ES do-. <2] r144 108 100 114 126 129 133 119 127 145 156 17h 
Ratio of collections to accounts receivable: a 
Instalment accounts§................------ percent 35 ’ 37 32 31 35 35 34 33 32 35 34 37 37 
WM a ler teed Ne ee | 54 61 61 60 64 63 62 60 57 59 56 60 59 
Sales, unadjusted, total U. 8.t....--.--- 1935-39=100 » 44) 352 179 207 238 255 248 253 208 242 278 278 336 
ER ae ee > do_--- 569 466 246 292 315 336 313 306 275 391 374 372 r 416 
REE ES GEES SEs peepee oe... JU8 323 147 156 197 223 211 216 157 184 237 240 284 
RE an che nomaididdhamoenaede = 409 320 167 193 226 242 234 245 198 236 268 268 r 318 
SES See a eee = 430 338 167 194 237 253 243 257 203 249 251 265 333 
EE eR See = 567 r 466 248 299 316 335 322 313 290 332 395 384 434 
Os ) ge SS ee eee a .... P 455 366 199 238 255 273 272 265 239 27 311 312 » 340 
ng EES RE mE do...- 388 305 158 182 223 r 235 242 236 204 232 227 281 302 
a 3 eae do-.-- 392 307 155 174 206 219 214 221 158 189 214 202 301 
Philedeiphiaf................. a eee: do....- 109 * 328 158 174 219 228 222 228 175 195 246 259 319 nit 
nee te, 2 9 SES ES SORES eee do... 492 * 410 197 227 264 281 97 266 219 253 316 312 369 req 
SS a ee 163 365 192 236 264 281 272 274 | 234 284 316 313 371 Ju 
EES. TET do... » 504 407 214 253 258 287 284 | 288 | 266 292 326 330 r 376 tin 
r Revised. §Minor revisions in the figures prior to November 1941 are available on request. » Preliminary. are 
“New series. Revised 1940-43 dollar figures and indexes for total chain store sales and furniture and house furnishings, 1942-43 indexes for all series in the general merchandise group vey 
except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for 1929, 
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Survey. Data for grocery and combination stores and the total (dollar figures and indexes; Tev 
have been revised beginning January 1945; revisions for January-April 1945 are shown on p. 24 of the August 1946 Survey. Data beginning 1939 for the estimates of retail inven- the 
tories will be published later; data shown in the Survey beginning with the June 1944 issue are comparable with estimates published currently. bee 
tRevised series. See note marked “‘t’ on p. 8-7 for sources of data through June 1944 for sales of all retail stores; and revised figures for January-April 1945. The indexes of de- pes 


artment store sales for the United States and the indicated districts have been revised for all years. ‘The revised Boston index is from the Board of Governors of the Federal Reserve 

ystem. Revised data beginning 1919 or 1923 for the United States, Dallas, and Richmond are published, respectively, on p. 17 of December 1944 Survey, p. 20 of February 1944, an 
p. 22 of June 1944 issue (further revisions in the 1943-44 data for Richmond and the 1942-43 data for the United States are in footnotes on p. S-8 of the March 1946 and April 1946 issues). 
Complete data for other districts will be published later (see also note in A pri] 1946 issue regarding recent revisions in the New York and St. Louis indexes). The adjusted indexes for 
Kansas City, Cleveland and Atlanta have recently been revised beginning 1938; these three series are shown on the revised basis beginning respectively, in the June 1946, September 


1946, and the October 1946 issues. 
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DOMESTIC TRADE—Continued 





























































































RETAIL TRADE—Continued. 
ent stores—Continued. 

Dep irenedjusted, total U. 8.t..-.--...-.- 1985-39—100..| > 274] 219] 227] 251] 200] 252) 28| 275/ 273) 290] 269] 257] v270 
Se ompacsseias do... 362 297 308 331 328 327 329 365 343 365 367 347 r 347 
Bostont-- oa ae 231 188 186 200 218 210 213 232 227 246 226 216 230 
ae a 264 206 209 241 243 237 234 253 254 281 263 250 r 261 
Clevelandt-.-..----.------.----------------- do.... 277 218 220 236 246 244 256 273 260 286 249 248 266 
Dallast- .-- me: a 348 + 286 306 239 336 352 342 368 381 381 376 349 356 
Kansas Cityf--.------ do....| » 303 244 249 261 275 273 289 288 281 300 321 297 P 283 
Minneapolis}... ......-.-.---------------.---- Bian 253 199 212 236 246 + 225 252 248 253 259 265 254 252 
New Yorkt...------------------------------- ee 232 r 182 194 * 207 r 215 r 221 r 228 r 243 236 259 205 179 231 
Philadelphiat.......------------------------- do.... 230 r 185 205 221 244 224 232 253 254 250 241 229 253 
Richmondt-.-.-- a... 292 7 244 262 283 294 276 276 303 307 306 298 286 290 
St. Louist do...- 303 239 234 281 286 r 272 277 305 300 330 313 293 294 
San Francisco -..--- do. P 317 256 269 300 297 291 305 315 322 324 313 319 * 320 

Sales by type of credit:* 

Cash sales_.....--.---. ----Dercent of total sales_. 57 64 65 62 60 60 59 59 61 60 57 56 57 
Charge account sales d 38 32 31 a 36 36 37 37 35 36 39 39 38 
i Pi ctccstcwcaadeacecsncusnceus 5 4 4 4 4 a 4 a 4 4 4 5 5 

Stocks,total U. 8., end of month:t 
«a Sa 1935-39 = 106. _ 235 136 146 158 172 188 200 205 223 238 250 267 77 
a oncadannaiie=inoaeeadnewanyien do...- 274 158 167 171 177 189 200 211 223 221 226 237 255 

Other stores, ratio of collections to accounts receivable, 
instalment accounts:* 

EN oo cncnoadctncadmacaivaee percent. 26 24 25 24 27 28 27 26 26 26 25 27 27 

Household appliance stores...........-.--..-.-. do...- 48 48 52 52 54 56 55 55 56 55 52 * 52 48 

nn sinndpasencuaesccedanecgug ae 42 46 32 29 32 32 Seb 33 32 33 31 32 34 

Mail-order and store sales: 

Total sales, 2 companies._--...---.....- thous. of dol._| 313,678 | 218, 216 | 158,852 | 150,292 | 207,055 | 209,843 | 211,418 | 201,976 | 194,503 | 232,811 | 242,461 | 283,733 | 281,422 
Montgomery Ward & Co..-...-.-.-...-.---.. do._..| 117,281 | 83,232] 53,007 | 55,231 | 78,454 | 80,073] 85, 75,428 | 72,667 | 91,864 | 94,005 | 112,155 | 106,355 
Ee do....| 196,397 ] 134,984 | 105,846 | 95,061 | 128,601 | 129,770 | 126,353 | 126,548 | 121,836 | 140,946 | 148,456 | 171,578 | 175, 067 

Rural sales of general merchandise: 

Total U. 8., unadjusted_.........-..-.- 1920-31—100__| 366.8] 267.8| 208.7] 227.1] 303.4] 283.7] 233.8] 243.4] 2148] 288.0] 340.3] 345.1] 376.9 
a ee o..... 333. 8 246.0 209. 3 218. 2 313. 2 277.0 217.6 236. 6 189. 5 268.0 320.1 334.6 372.7 
San iuio gu mmcnuemeaammcdenes do...-}| 491.5 370. 2 300. 4 348.1 449.1 374.1 311.2 322. 4 300. 4 394. 0 493. 2 493.8 552.2 
a do.___ 312.6 226. 0 177.1 195.3 261.9 243. 6 199.4 210.0 188.3 253. 2 286. 7 293.2 313.2 
a EE EERE do....| 465.5 330. 1 220.1 222.7 280. 3 321.7 283.2 204.1 263. 5 325. 2 383. 5 384.9 439.0 

SSS EE aa _ = 229. 4 167.5 274. 2 280.7 345. 5 308. 7 254.7 267. 2 294. 2 352.1 321.9 265. 6 289.7 
A fe, 2 RRS SS I do... 200. 5 147.7 275. 4 266. 7 348. 8 290. 6 237.1 257.7 266. 1 336. 2 325. 6 260.0 | * 289.2 
ESS RE eS OER | do___- 327.2 246. 5 379.8 381.7 497.4 424.6 366.9 401.0 442.4 546. 4 446.8 333. 2 402.1 
cnc ncempudibnkihaamamanancodael on... 200. 4 144.9 231.5 245.7 295. 6 260. 8 210.5 222. 4 255. 1 306. 9 279.7 230. 8 238.9 
las ce aaa chess shen nck dao . 285. 2 202. 2 299. 5 300. 9 340. 6 360. 2 315.0 308. 6 321.4 353. 1 327.7 320. 5 361.9 

WHOLESALE TRADE 

Bervice and limited function wholesalers:* 

Estimated sales, totel_..........-.-...- mil. of dol_- 5, 194 3, 820 4, 058 3, 786 4, 055 4, 183 4, 351 4, 250 4, 744 4,771 4, 809 5, 674 5, 262 
Durable 8 establishments__._.........-.- do...-| 1,671 919 987 966 1, 076 1, 180 1, 234 1, 239 1,317 1, 436 1, 483 1, 680 1, 600 
Nondurable goods establishments___........-. do....| 3,523 2, 901 3, 071 2, 820 2, 979 3, 003 3,117 3,011 , 427 3, 335 3, 326 3, 994 3, 662 

All wholesalers, estimated inventories*___._.-.-.. . 5, 939 4, 275 4, 258 4, 254 4, 375 4, 413 4, 458 4, 498 4, 642 4, 809 5, 055 5, 338 5, 738 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 

kc iecinnekecebaakebntwmbnbnennnas thous... 1, 880 7, 790 6, 170 5, 240 4, 470 3, 850 3, 410 3, 070 2,710 2, 450 2, 220 2,170 2,010 

Estimated civillan labor force (Bureau of the Census) :* 

B,C inconcsccnncnesuenenatenesss thous..| 58,430 | 53,130 | 53,320 | 53,890 | 55,160 | 56,450] 57,160] 58,930 | 60,110] 59,750 | 59,120 | 58,990 | 58,970 
ad ctingoessabimugnbcetndnameanadudl Gx... 41, 980 36, 95 37,160 | 37,890 | 38,870 | 39,860] 40,480] 41,660 | 42,710 | 42,580] 41,850] 41,820] 41,950 
re cacinoissntniiateeiampuichelesesiseneniNiaaeancehead do...-} 16,440 17, 180 16, 160 16, 000 16, 290 16, 590 16,680 | 17,270] 17,400} 17,170 17,270 | 17,170} 17,020 

— SE eee See ee do...-| 56,310 51, 160 51,020 | 51,240 | 52, 460 54,120 | 54,850 | 56,360 | 57,840 | 57,690 | 57,050 | 57,030 | 57,040 
aa i taaichacideplintnbeNntaioce annie nares do._._}| 40,300 34, 450 35, 390 | 35, 750 36,680 ; 37,990 | 38,590 | 39,650 | 40,950 ' 40,270 | 40,270 | 40,430 
ARE ES a ee tea ry do....} 16,010 16, 710 15, 630 15, 490 15, 780 16, 130 16, 260 16, 710 16,890 | 16,710 16,780 | 16,760] 16,610 
LT LEE ALAN  — 7,210 7, 160 6, 720 6, 940 7, 530 8, 170 8, 880 10, 010 9, 970 9, 140 8, 750 8, 620 7, 900 
Non Edo saapbumadimendudhioneade’ do....} 49,100 44, 000 44,300 | 44,300] 44,930 45,950 | 45,970 | 46,350] 47,870 | 48,550] 48,300 | 48,410}; 49,140 
SS Se eee ' 2, 120 1, 970 2, 300 2, 650 7 2, 2, 310 2, 57 2, 270 2, 060 2,070 ; 3, 

a in nonagricultura! establishments:t 

Unadjusted (U. 8. Department of Labor): 
ae cabal do....| 40,918 | 37,463 | 37,013 | 36,509 | 37,469 | 38,121 | 38,633 | 39,056 | 39,265 | 39,871 | 40,129 | * 40,175 | + 40,453 

Manufacturing__.... a eae ee do..--| 15,018 | 13,059 13, 236 | 12,586 | 13,206 | 13,776; 13,901 14,098 | 14,244 . 583 | 14, 731 14, 761 | * 14,970 
SE EE EE Se TS oe —_ 2 802 810 808 801 505 718 807 1 828 827 * 827 r 828 
I ail _ 7 1, 042 1,182 1, 260 1, 345 1,517 1, 742 1, 874 1, 976 2, 091 2,103 | * 2,040 | 71,864 
Transportation and public utilities......... } 3, 896 3, 3, 907 3, 930 3, 919 3, 873 3, 917 3, 962 4,001 3,948 | *3,987 | * 4,007 
. aged Sie ie 7, 959 7, 481 7, 505 7, 617 7, 759 7, 724 7, 749 7, 747 7, 814 7,918 | *8,039] *8, 268 
Financial, service, and miscellaneous ‘ 4, 936 4, 5,031 5, 076 5, 140 5, 134 5, 131 5, 152 5, 160 5, 155 5,208 | * 5,244 
ee ingot RES: do...- 5, 769 5, 473 5, 462 5, 494 5, 502 5, 541 5, 480 5, 369 5, 394 5,447 | *5,313 | *5,272 
Adjusted (Federal Reserve): 
Ve i eee _ , 147 | 36,703 | 37,471 | 37,016 | 37,931 38,335 | 38,663 | 38,947 | 39,085 | 39,690 | 39,887 | * 39,965 | * 40,168 
SEERA: d é f 3 13,059 | 13,236 | 13,536 | 13,272 | 13,848 | 13,995 | 14,098 | 14,174] 14,510} 14,662) 14,761 | * 14,970 
ey nee - ) 798 814 812 801 508 717 811 815 824 823 * 823 r 824 
TE TT IER: d . 797 1, 085 1, 230 1, 385 1, 462 1, 597 1, 708 1, 837 1, 882 1, 936 1,963 | *1,907 | *1,810 
Transportation and public utilities... __- aud . 0: 3, 916 3, 956 3, 987 3, 990 3, 939 3, 873 3, 878 3, 904 3, 942 3,891 | *3,967 |] * 4,007 
: Satie SiS 7, 335 7, 673 7, 697 7, 757 7, 775 7, 763 7, 788 7, 898 7, 973 7,998 | * 7,959 | * 7,988 


























"Revised. » Preliminary. 

*New series. For data beginning June 1943 for the series on department store credit, see p. 8-9 ot August 1944 Survey; data beginning 1941 will be published later. Data begin- 
ning February 1941 for the collection ratios for furniture, jewelry, and household appliance stores are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on 
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and monthly figures beginning 
June 1943 are on p. 8-9 of the August 1944 and iater issues; for estimates of wholesalers’ inventories for 1938-42, see p 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. Es- 
timates of the labor force have been revised beginning July 1945 to take account of improved estimates of the male population by age groups, to which the weighted sample results 
are adjusted as a final step in the estimating procedure; earlier data are being revised also to take account of improved techniques introduced in July 1945 (see note in April 1946 Sur- 
vey); revisions for July-October 1945 are available upon request; earlier revisions will be published when available. 

Revised series. See note marked “ft” on p. 8-8 regarding revisions in the indexes of department store sales. The index of department store stocks has been completely revised; 
revised data for 1919-45 are shown on p. 24 of August 1946 Survey. The estimates of employees in nonagricultural establishments have been revised back to 1929; data for 1929-43 for 
the unadjusted series, except manufacturing and the total, and for 1929-42 for these two series, are available on p. 24 of the July 1945 Survey; the manufacturing series has recently 

n revised beginning January 1943 to adjust the estimatesto 1943-44 data from the Federal Security Agency and the total corrected accordingly; 1943-45 revisions for the unadjusted 
series are shown on p. 32; January 1939-June 1945 data for the adjusted series for manufacturing and the total! will be published later. Data beginning March 1943 for the adjusted 
series other than manufacturing and the total are correct as published in the June 1944 Survey and later issues; data beginning January 1939 will be shown later. 
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S-10 
Unless otherwise stated, statistics through 1941 |_ 1946 | 1965 | 1946 sawn small 
ptive notes may foun e mg A E 8 p : ' 
1942 Supplement to the Survey D — a ony F ag | March | April | May | June July | August — | by Nove 
aaa 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ee 
EMPLOYMENT—Continued 
Estimated pees workers in manufacturing indus- 
tries, tota] (U. 8. Dept. of Labor)*_-_-- thousands..} 12,257 | 10,519] 10, 666 9,989 | 10,639 | 11,130] 11,216] 11,412] 11,554 | 11,882 | + 12,018 |r 12,024 |r q9 218 
Durable goods “Ss ech patna emanate do....] 6,213 5, 097 5, 205 4, 417 4, 999 5, 474 5, 583 5, 713 5, 829 6,001 | +6,086 | 6,114] r¢ 208 
Iron and steel and their products__...--..---- do....| 1,460 1, 204 1, 308 843 1, 268 1, 234 1, 320 1, 351 1,390 1, 433 1, 456 1,442] 1, 47% 
Blast furnaces, steel] works, and rolling mills : 
thousands__|________- 446 449 170 467 466 445 453 470 480 480 474 489 
Rissteienl machinety.._..............---...- nme 575 484 476 348 367 445 485 501 507 526 r 543 r 558 + 568 
Machinery, except electrical_.............-..- 008 £46 914 956 833 880 948 988 1,011 1,027 1, 051 1, 070 1,091 | +4, 107 
Machinery and machine-shop peoducts....do.... ees 325 334 295 314 344 345 348 352 357 363 370 "978 
_ “Site Cae _- Rae oi eo 53 58 58 57 60 59 59 59 61 62 62 62 
ee a ee eee 746 388 416 401 447 623 651 668 699 728 760 744 r 748 
Transportation equipment, exc. automobiles_ — 450 536 519 469 459 486 473 462 459 451 439 442 1447 
Aircraft and parts (excluding engines) §--_-- ee Eee a 121 119 118 117 121 124 126 129 134 © 140 142 45 
Aircraft engines est Gh o> eae? 2 eee 22 21 21 22 26 26 26 27 28 28 29 09 
Shipbuilding and boatbuilding§-........--- . = ea 265 249 228 219 213 193 183 174 158 139 135 135 
Nonferrous metals and products-_-........---- do... 410 326 333 291 316 337 347 365 378 392 396 402 406 
Lumber and timber basic products__..-....-- do_-_-- 641 499 514 521 534 558 576 594 603 628 627 633 649 
Sawmills (incl. logging eamps)_..........-- __ SES See 197 202 202 207 215 222 227 229 237 233 233 234 
Furniture and finished lumber products-.----- do.__- 407 336 348 355 361 366 365 374 376 388 388 393 401 
camel 2 a : 143 150 152 154 157 157 160 161 165 164 167 169 
Stone, clay, and glass products-_...........-- Se 410 320 335 356 367 377 378 387 390 404 407 411 41 
Nondurable goods industries.__..........-..--- do....| 6,044 5, 422 5, 461 5, 566 5, 640 5, 656 5, 633 5, 699 5, 725 5,881 | 75,932] *5,910] +6019 
Textile-mil] products and other fiber manufactures 
thousands-- 1, 253 1,113 1,127 1, 157 1,176 1, 183 1, 185 1,199 1,183 1, 197 1, 212 1,224 | + 1,049 
Cotton manufactures, except small wares...do____|_...____- 424 429 437 442 443 443 448 445 452 456 460 465 
Sik and sayon goes... ........5..........=3 = 87 88 89 90 90 91 92 91 93 93 94 95 
Woolen and worsted manufactures (except dyeing 
ne NG oe wt sd thousands-_|-___-- 148 149 154 158 159 159 160 155 156 160 161 162 
Aen and other finished textile products...do_...| 1, 099 938 956 993 1,016 1,018 1,013 1,031 1,001 1,049 1, 068 1,085 | + 1,083 
Sen, ETE EER I” St See 177 181 187 190 191 192 195 192 197 197 200 204 
i... a ee _ . oe See 204 207 214 219 218 213 213 196 212 217 217 200 
Leather and leather products-..-.........---- _ 2 See 330 538 348 355 356 356 358 355 354 255 352 r 356 
Nes Sara ee 178 182 187 192 193 193 194 193 191 194 190 193 
Food and kindred products. ...............-- a1 008 1, 078 1, 051 1, 045 1, 034 1, 023 1,009 1,017 1,102 1, 166 1, 157 1,074 | 71,193 
cE EE Ee ' = ae 253 254 253 255 247 239 234 234 237 241 241 249 
Canning and preserving_..._............_-- ee 107 93 90 85 92 95 111 184 207 244 172 132 
Slaughtering and meat packing-......_____. SS ee 148 153 151 147 139 136 128 123 138 95 84 139 
Tobacco manufactures. _-..........--- ce: “ae 91 82 81 81 82 85 85 86 85 86 87 89 91 
Paper and allied products-_- ae 383 335 341 348 353 357 359 364 361 | 366 368 372 r 379 
——~ S aaaae <a eee 153 157 160 162 164 165 168 166 168 168 168 170 
Printing, mt on rag and allied industries_...do__-- 402 355 359 367 372 374 375 379 383 384 386 394 + 399 
Newspapers and periodjcals.........._.---- a ee 122 122 125 127 128 129 130 130 131 132 134 135 
Printing, book and job _._......_.--------. ae a 146 149 153 154 154 153 156 160 158 159 163 165 
Chemicals and allied products_.....-.......-- do... 500 488 489 491 494 493 481 476 472 475 484 491 r 501 
i ee SARE ES “2 ae 118 115 115 115 118 117 118 117 117 117 118 12] 
Products of petroleum and coal... .__..-.---- do__.- 151 140 142 142, 145 146 145 149 151 152 152 151 r 151 
Petroleum refining..................._.-.-- Sa ae 95 96 96 97 97 98 99 100 100 100 99 99 
eee Saas area do... 247 203 209 214 220 220 221 225 218 227 r 233 r240 | 245 
Rubber tires and inner tubes-_............-.do____|-------- 96 99 101 104 104 105 106 99 103 r 107 r 110 112 
Production workers, unadjusted index, all —" ad 
ing (U.S. ay we Og Sane 1939100.) 149.6 128.4 130.2 121.9 129.9 135.9 136. 9 139.3 141.0 145.0 146.7] +146.8 1 +1491 
Durable goods industries__................_-.-- we 172.1 141.2 144.1 122.6 138. 4 151.6 154.6 158, 2 161.4 166.2 | 168.5] * 169.3] ° 1719 
Iron and steel and their products_........._-- do....| 147.2 130. 5 131.9 85.0 127.9 134.5 133. 1 136. 2 140, 2 144.5 146.9 145.5 | 7 148.9 
Blast furnaces, steel works, and rolling mills 
1939=100__|_....___- 114.9 115.5 43.7 120.3 119.9 114.7 116.6 120.9 123. 6 123.6 121.9 124.0 
Electrical machinery .......................-- do....| 221.8 186. 9 183.7 134. 2 141.5 171.5 187.3 193.3 195.8 202.8 | ° 209.4] +215.2] +2199 
Machinery, except electrica]_................- 3s 210.9 172.9 180.9 157.2 166. 5 179.3 187.0 191.3 194.4 199. 0 202. 5 206.5 | + 209.5 
‘ Machinery an ammiunnes ereGuets. ...60....1.-.-.--..- 160. 5 164.9 145.8 155. 1 170.0 170.6 171.8 173.7 176. 2 179.5 183.0 186.7 
OS” EE: ORES CTT 3S eS 145.6 158. 6 159. 5 156. 4 162.3 161.1 161.9 161.5 167.5 169.2 169. 2 162.9 
Sa ee ae ae do....| 185.4 96. 4 103.5 103.0 111.2 154.8 161.8 166. 1 173.6 180.9 | * 188.8 | © 185.0] 7185.9 
Transportation equipment, exc. automobiles.do_...| 283. 2 338.0 326.9 294.4 289.3 306. 4 298. 1 290. 8 289, 1 284.0 | ° 276.3 | * 277.1] * 281.5 
Aircraft and parts (excluding engines)§_...do__._|_..----_- 304. 1 298.9 296. 2 294. 4 303. 9 311.2 316.3 324. 2 338. 3 351.6 357.8 365.7 
PS 2S eR sees St Bee 246. 2 239.7 238.0 252. 2 293. 1 294.0 292. 3 298. 3 309. 3 310.5 321.8 329, 0 
Shipbuilding and boatbuilding§_.......__.- i SRIRRES 382. 3 359. 6 328.7 315.7 306. 9 279.0 264. 6 251.2 228.6 | © 200.8] + 194.5 194.3 
Nonferrous metals and products--_...........- do....| 178.9 142.2 145.3 126.8 137.9 146.9 151.4 159.0 165.0 | * 170.9 172.9 175.4 | *177.3 
Lumber and timber basic products-_.........- do....} 152.4 118.6 122.3 124.0 127.0 132.6 137.0 141.3 143.4 149. 4 149. 2 150.7 | 7152.8 
SS a a | Se eater 68. 5 70.0 70.2 71.7 74.7 77.0 78.7 79.5 82. 2 80.9 80.9 81.3 
Furniture and finished lumber products---.-- : 2S 123.9 102. 6 108.0 108. 1 109.9 111.5 111.4 114.1 114.5 118.1 118.2 119.8 122.1 
| iS Ss Sree St ee 90. 1 94.0 95.4 97.0 98. 4 98. 4 100.6 101.1 103. 9 103.3 104.7 106.2 
Stone, clay, and glass products._...........-- do....| 199.7 109. 1 114.3 121.4 124.9 128. 4 128.9 132.0 132.9 137.8 138.7 139.9 | + 140.0 
Nondurable goods industries_-_-.............--- do. 131.9 118. 4 119.2 121.4 123.1 123.5 123.0 124. 4 125.0 128.4] * 129.5] + 129.0] * 131.2 
Textile-mill products and other fiber manufactures" 
1939= 100__ 109. 6 97.3 98. 6 101.2 102.8 103. 4 103. 6 104.8 103. 5 i04.7 106.0 107.0 | 7108.4 
Cotton manufactures, except sMal] wares__.do__-.|________- 107.0 108. 3 110.4 111.7 112.0 111.9 113.0 112.4 114.2 115.1 116.0 117.5 
Silk and rayon goods...............-......- (ee 72.7 73.0 74.4 75.0 75.4 75. 7 76.6 75.9 77.2 77.6 78.3 79.1 
Woolen and worsted manufactures (except dyeing 
Ore 1989== 100. _|_-.-_---- 98.8 99.9 103. 1 105.9 106. 6 106. 7 107.3 103.9 104. 4 107.0 107.5 108.7 
‘eee and — finished textile ~~ =e: ti 118.9 121.0 125.8 128.6 128.9 128.3 130. 6 126.7 132. 9 135.3 137.4 | * 137.2 
en’s cloth _ POLL STE EES == See 81.1 82.6 85.3 86.8 87.4 87.8 89. 4 87.7 90. 2 90. 2 91.3 93.4 
EE EE a ee 75.1 76.3 78.7 80. 4 80.1 78.2 78.3 72.1 77.9 79.7 79.9 76.9 
Leather and leather products.---............- do._._- 103. 8 95. 2 97.4 100.4 102.4 102.5 102. 6 103. 1 102.3 102.0 102.4 101.5 | 1025 
TSR NET ATE a SE 81.6 83.5 85.8 87.9 88. 5 88. 4 89. 1 88.6 87.8 88.8 87.3 88.6 
Food and kindred products-...............-- <... 130. 4 126. 2 123.0 | . 122.2 121.0 119.8 118.1 119.0 129.0 136. 5 135. 4 125.7 | * 131.4 
SE Ca ae: See 109. 8 110.2 109. 7 110.3 107.3 103. 5 101.5 101.4 102.7 104. 6 104.6 107.9 
Canning and preserving...-.............--- _ <a Bee 79.8 68.8 66.6 63. 2 68. 4 70.4 82.8 136.8 153.5 | * 182.2] + 128.9 98.1 
Slaughtering and meat aking aca LS, Ee 122.6 126.7 125.5 122.0 115. 2 112.9 106. 5 102. 4 114.8 78.6 70.0 115.3 
* Revised. 
§ For 1941-43 data for shipbuilding see p. 19 of December 1944 Survey; 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1045 issue. For data for December 
1941-July 1942 for machine tools, see note marked ‘‘t’’ on p. S-10 of the ovember 1943 Survey. 
* New series. Data beginning 1939 for the estimates of production workers for individua manufacturin ng industries wil] be shown later; data published in the Survey beginning 
currently. Data for 1929-43 for all manufacturing, total durable goods 


with the December 1942 —, except as indicated in note marked ‘‘§”, are comparable with figures publish 
and tota! nondurable goods industries, and the industry groups are shown on p. 22 of the December 1945 Survey, and revised data for January 1944— February 1945 are on p. 240 


the July 1946 issue. 
t Revised series. The indexes of production-worker employment and of production-worker pay rolls (pp. S-12 and 8-13) have been completely revised; for 1939-41 data for the 
individual industries (except as indicated in note marked “‘§’’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods in- 
dustries, and the industry groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue, for 1942-43, p. 
20 of the October 1945 issue, and for January 1944-February 1945, p. 24 of the July 1946 issue; all revisions through February 1945 for the adjusted totals (p. 8-11) will be shown later. 
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nd descriptive notes may be found in the | pocom-| Decem-| Janu- | Febru- | , |Septem- 
1942 Supplement to the Survey | ber ber ary ary | March | April | May | June July | August | = | nee oe 
, ae 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
———— 
EM PLOYMENT—Continued 
n workers, index, unadjusted t—Continued. 
rreteerbie goods industries—Continued. 
Tobacco manufactures---._.-.---.---.--- 1939= 100_. 97.9 87.8 87.0 87.3 87.9 90.8 91.2 92.1 90.7 91.7 93.5 95.8] + 97.6 
Paper and allied products-.-.....-..--------- do....) 144.5 126.3 128. 6 131.0 132.9 134. 5 135. 3 137.3 135. 9 137.8 138.6 140.2} + 142.9 
Paper and pulp----- eee Oe pee 0 ee 111.4 113.9} 116.3 117.9} 119.3 120.0] 121.9 120.9} 122.1 122.0] 122.0 123.5 
Printing, publishing, and allied industries....do....} 122.6 108. 1 109. 4 112.1 113. 5 114.2 114.3 115.7 116.8 117.0 117.6 120.1 | 7121.6 
Newspapers and periodicals§-.__.....-.----- oe Eee 102.7 103.1] 105.3 107.0} 108.1 109.0] 109.4 109.6} 110.4 110] 1128 113.7 
Printing, book and job§_.-_--- [See ie 115.5] 117.6] 1209] 1221] 1222] 1213] 123.8] 126.3] 125.0 125.8] 128.9] 130.6 
Chemicals and allied products_.- ee ae 173. 4 169. 2 169.7 170.3 171.4 170.9 166. 8 165.1 163.7 164.9 167.9 170.5 | *173.7 
Chemicals--.-.---.----.----.--------------0_---|___- 162.2} 164.7} 165.1} 165.9] 169.6] 167.5] 169.0] 168.4] 168.5] 167.6] 169.8] 173.3 
Products of petroleum and coal___-._..------ do....| 142.5 132. 3 134.0 130.8 136.7} 138.2 136.9 | 140.6 142.7 143. 4 143.8 142.8] +1426 
Petroleum refining. ._--.........-...---.--- a ee : 130. 6 131.9 132.3 133.1 133.7] 134.4 136.1 137.4 137.4 137.0 136. 2 136.0 
Rubber products... _--.---..---------------- Se Eee 168.2) 172.7) 177.1] 181.5] 182.0] 1827] 1861] 180.2] 187.5] ©1928] *198.7] +2929 
Rubber tires and inner tubes___._...-...--- a ee 177.8 182.4 187.3 191.6 192.8 193. 4 195.8 183. 1 189.9 | + 197.0] + 204.0 207.0 
Production workers, adjusted index, all manufacturing 
(receral Heeerve)?....._-.--.... 265 .5- 1939=100._| ? 149.3 128.1 130.7 122. 4 130. 3 136. 6 138. 0 139.6 140.6 143.8 145. 9 146.4] + 148.7 
Durable goods industriest - ----.........-------- do....| 7172.1 141.2 144.4 122.9 138.6 151.6 154.6 158.1 161. 2 165.9 | + 168.3] 169.2] r171.8 
Nondurable goods industriest_-----.....-..._-. do...) 7131.3 117.8] 1108) 1220) 123.7] 124.7] 1248] 1250] 124.3] 1265] +1282] +1284] + 130.6 
Nonmanufacturing, unadjusted (U.8. Dept. of Labor): 

a Be geto = ossesaaecg des s=~seoies 1939 = 100__}----.... 79.0 79.3 81.1 81.7 81.4 81.0 79.0 81.4 82.0 82. 2 83.2 82.9 
nee do...- 88. 4 89. 8 91.2 92.0 93.9 20.3 66.9 89.6 89.5 90.8 90.5 90.1} +90.0 
er eee eee 85.7 75.2 76. 8 67.5 65.5 62.9 67.7 74.4 78.0 82.5 83.5 83.9] +849 
Quarrying and nonmetaliic--_.-.-...--..----.-d0_---]-------- 83.8 83.3 84.3 88. 8 93.8 95.7 98.9 101.2 103.2} + 102.5} 101.7 101.2 

Crude onary and natural gast.....__- eet aa es 88. 4 90.0 91.0 90.8 91.8 92.8 94.2 95.4 95.5) °93.9| +934 93.0 

utilities: 

Poctrle PE rt COWES 20a SSS. cco 103.0 90.7 92.9 94.7 96.4 97.7 98. 6 99.9] 101.2] 101.9] 101.9] 1020] +1025 
Street railways and busses_ 129.8 122.7 123.7 125. 7 126.1 127.0 127.6 128.7 128. 9 130. 2 129.9 | * 130.3] * 130.6 
| =e ; 126. 4 112.4 124.7 123. 2 119.8 113.5 112.1 112.4 111.9 112.0 110.3 108.7 
NI ace in = naam 143.0] 146.3] 153.7] 158.6] 163.5] 167.6] 171.7] 177.7] 181.1 181.0] 181.6] 183.4 

8: 

5 Co Sere eee --do....} 120.2 119.9 120.3 121, 5 124.3 130.3 129. 6 131.6 130. 0 124.5 125.6 126.1 | + 133.0 
Power laundries__.---.._--- Sis cme Sapa do...-| 110.5 107.8 109. 3 109. 0 109. 6 110.0 110.7 112.3 113.6 111.6 109. 9 101.1 | + 100.9 
Year-round hotels---..-------- Ata st 120.3 117.6 117.3 118.7 119.3 118.9 119.9 119. 119.1 119.3 119.5 120.5 120.0 

Total, totalf_........-----..._.._--. ee eer do...) 126.1 116.0; 1041] 104.3] 106.0] 109.0] 107.2] 107.2] 106.2] 1066] 109.8] 112.2] r117.2 

— RECO ees eae oS gel eee 108.0) 106.6] 106.8] 106.9} 106.3/ 105.0] 103.5] 101.3] 1036] 103.5] 103.7] 1086 
General merchandising?-..-.................d0._--]-- 152. 5 116.8 114.6 118. 6 125. 121.9 121.0 117.7 117.4 125.4 132.1 144.8 
Wholesalet-.----- pas ewimnsednanssunuscnnsnn see do_.- 114.8} 1041) 104.7) 105.5) 106.6] 106.7] 106.0] 106.9] 107.5] 109.1 109.4] 110.7] +1127 
Mater craeeportation®......................... "Be See : 315.7 314.8 316.9 297.8 275.3 250. 6 229.0 228, 2 225.9 (1) SY 8 iene 
Miscellaneous employment data: 

Federal and State highways, totalt_........ number-__!}---- 139, 964 | 139,381 | 142,074 | 150,013 | 165,762 | 184,179 | 205,161 | 225, 184 | 237,601 | 236,644 | 235,045 | 220,879 
Construction (Federal and State)_........_.- a0.... .| 16,674 | 14,908) 16,277 | 21,000} 31,871 | 45,084] 59,001} 73,766 | 82,384] 88,473] 87,889] 75,850 
Maintenance (State)........-.-..-..--------- do....}---- 95,317 | 95,458 | 95,596 | 97,814 | 100,683 | 104,445 | 110,537 | 114,717 | 117,543 | 110,940 | 110,363 | 108,328 

Federal civilian employees:] 

Waited States. ....- ..... ..-ccesesceseeee thousands._| 1,980, 2,411 | 2,406} 2,402] 2,379] 2,394] 2,360] 2,209) 2282] 2,232] 2154] 2,119] r2018 
District of Columbia. __._.. Ris ts do... 221 229 233 236 237 238 236 235 235 233 226 295 294 
Railway employees (class I steam railways): 
eee ee 1, 428 1, 422 1, 393 1, 397 1,375 1, 334 1,358 1, 378 1,400 | © 1,392 | + 1,420] + 1,427 
Indexes: Unadjustedf_..........._..- 1935-39 = 100_. - 136.9 136. 5 133. 9 134.1 131.9 128. 1 130. 4 132. 2 134.3 | + 133.6] + 134.9] » 135.4 
yay eee aaa eae oe eee 139. 1 142.0 137.3 137.5 | 134.0 128.6 128.6 129.5 131.6 | +130.4] 130.5] » 134.3 


LABOR CONDITIONS 


Average weekly hours per worker in manufacturing: 












































Nat]. Indus. Conf. Bd. (25 industries) _....._.. hours_- 41.7 40.6 39. 2 40.7 40.4 39. 3 39.8 40. 0 40.1 40.0 r 40.4 40.4 
Uv. 8. Dept. of Labor, all manufacturingt ee: a... P 40.9 41.5 41.0 40. 5 40.7 40. 5 39.7 40.0 39.7 40.5 40.3 r 40.4 40.2 
Durable goods industries*__._..._____..__._._ do__._| »”40.8 41.4 40.8 49.0 40.6 40. 4 39.3 39.8 39.3 40. 5 40.3 40.6 r 40.1 
Iron and steel and their products*..._._____- | “i See 42.5 41.1 39.1 40.0 39.9 38. 4 38.8 38.5 39.9 39.7 40.3 40.0 
Blast furnaces, steel works, and rolling 
SS GR pe RE oe 5 ETE ace ie Soe 41.0 38. 5 30. 4 37.9 37.5 35.8 36.0 36. 4 38. 2 38.0 * 38.7 38.7 
Electrical machinery*_ __._._- BG” at wn 41.5 41.3 40.3 40.3 40.2 38.9 39.8 39.4 40. 6 740.8 * 40.7 40.6 
Machinery, except electrical* “= - 42.9 42.0 41.4 41.7 41.5 40.1 40.9 40.4 40.9 41.1 41.5 40.9 
Machinery and machine-shop products®_.do___- eee 42.8 42.5 42.3 41.7 42.2 40.4 41.2 40.7 41.6 41,2 41.6 41.1 
ee I do... mass 44.4 44.4 43.3 43.6 42.6 41.6 42.2 41.3 * 41.9 * 42.6 r 42.6 42.5 
pS ea RE 2 / “2 See 36.0 37.5 34.5 37 0 37.4 36. 3 36. 6 37.8 39.2 r 38.5 * 38.2 38.0 
Transportation equipment, except autos*__do____|-___---- 39.7 40.0 39.0 40.0 39.9 39. 1 39.5 39.3 39.7 38. 8 r 40.0 38.4 
Aircraft and parts (excluding engines)*..-do____|-----_-- 40.8 41.1 40.8 41.0 41.3 40.7 40.4 40.0 40.7 40.6 40.5 39.6 
pS SSS ene “ee SE 40.3 40.9 42.1 41.9 41.8 41.3 41.6 40.6 41.4 41.9 42.1 37.0 
Shipbuilding and boatbuilding*_......__. Se Eee 38.3 38.8 37.3 38.8 38.5 37.6 38.1 38.4 38.0 35.7 37.7 35.7 
Nonferrous metals and products*_________.- Sk SS 43.3 43.3 43.2 42.2 41.8 41.1 40.9 40.0 40.8 * 40.7 r 41.0 41.1 
Lumber and timber basic products*_______.do____|-------- 39.0 38.8 40.1 41.1 41.3 40.9 41.5 39.1 41.8 41.4 41.9 40.5 
Furniture and finished lumber products*__.do____|------ 42.5 41.8 42.3 42.5 42.3 41.3 41.8 41.0 41.9 41.8 42.2 41.7 
Stone, clay, and glass products*_____.___.__ “a 8 41.9 40.7 41.1 41.6 41.3 40. 2 40. 4 39.5 40.7 40.5 r 40.6 40.3 
Nondurable goods industries*...........____- do._-. ?41.1 41.5 41,2 40.9 40.9 40.6 40.1 40.2 40.1 40. 5 40.3 40. 2 r 40. 
Textile-mill products and other fiber manu- 
ES oe ee hours_.|------ 40.7 40. 4 40.5 40.4 40.3 39. 8 40.0 39.6 40.1 40.0 40.2 40. 2 
Apparel and other finished textile products*® 
hours... “ 36. 4 36.7 36.5 37. 5 37.2 36.9 37.1 36.0 37.0 36.9 36.8 36.6 
Leather and leather products*____._._______ “Se 40.6 39.9 40.4 40.8 40.5 39. 6 39.3 38. 2 37.8 38. 2 37.5 37.1 
Food and kindred products*_...._....-.__. as.......!. 45.3 44.9 44.3 42.9 42.8 42.4 42.3 43.8 43.7 43.0 42.4 42.8 
Tobacco manufactures*® _._.___.__________- ” Se ee 39.1 39.3 38. 5 39.7 39. 2 39. 5 40.0 39. 1 38.6] *°39.5 r 40.3 39.7 
Paper and allied products*___._._.-_______- (ba 45.6 44.3 43.9 43.9 43.5 42.9 43.0 42.8 43.4 * 43.0 43.4 43.3 
Printing and publishing and allied industries* 
hours... 41.5 41.1 40.8 41.2 41.0 40.4 40.5 40.2 40.8 41.1 41.1 41.0 
Chemicals and allied | a ae = ——— 42.5 42.0 41.7 41.6 41.4 40.7 40.5 40.7 40.8 40.9 41.3 41.2 
Products of petroleum and coal*____....-__ 34 42.9 41.7 41.6 40.8 40.0 39.3 39. 6 40.0 40.3 40.4 r 40.4 40.3 
Boome peeauee®.... ee ES 40.9 41.7 40.8 40.8 40.3 39. 39.3 39. 2 39. 4 40.6 * 39.4 40.1 


* Revised. » Preliminary. § Data beginning August 1942 are available in the November 1943 Survey; earlier data will be published later. 
! Beginning with October 1946, data relate to the end of the preceding month. Data for the week ending nearest September 15th are not available. 
tTotal includes State engineering, supervisory and administrative employees not shown separately. 
{ United States totals beginning August 1945 include a proximately 53,000 clerks at third-class post offices and substitute rural carriers not reported previously; see also note in 
July: 1944 Survey regarding changes in the data beginning in 1943. December figures do not include excess temporary post office substitutes empioyed only at Christmas. 
New sertes. Indexes beginning 1939 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data 
— ee py on average hours will be published later; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for other series are available 
vious es of the Survey. 
tRevised series. See note marked “t” on p. 8-10 regarding revisions in the indexes of employment in manufacturing industries and sources of revised data. Data for 1937-43 for 
the index of employment and pay rolls in the telephone industry are on p. 20 of the May 1945 Survey and data for 1937-43 for the a iudustry are on p. 23 of August 1946 issue; 
data for 1939-41 for the other Department of Labor series on nonmanufacturin employment and pay rolls are on ES of the June 1943 Survey. The index of railway employees has 
been shown on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later. Data beginning January 1942 for vhe series on average weekly hours in all 
amalecturing industries are available in the March 1943 and subsequent issues of the Survey; revised data prior to 1942 have not been published in the Survey and will be shown in a 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
Average weekly hours per worker in nonmanufactur- 
industries (U. 8. Department of Labor):* 
= ding construction. St a2 37.1 37.7 37.3 37.5 38. 2 37.5 38. 2 38. 2 38. 2 38.7 38.8 37.2 
satieacite [) a oe 36.4] 41.2 41.0| 386] 41.7 38.2 31.7| 37.9 37.7] 39.2] g5% 
Bituminous coal--_- Seg eee 45.7 43.3 45.5 45.9 26. 4 27.3 43.4 36. 0 42.8 41.8 42.9 41.9 
Metalliferous ae Ss 42.0 411 36.8 41.0 42.0 39. 2 40.8 39.6 40.9 40.6 41.0 40.2 
Quarrying and nonmetallic__..............- | eR eee 44.2 43.3 44.1 45.1 46.3 44.3 45.7 45.4 46.5 r 46.1 t 46.1 45.2 
Crude petroleum and natural gas. -.......... _ Seg Sees 41.0 41.1 40.7 40.8 40.7 40.7 39. 5 40.4 40.9} *39.9 41,2 41.7 
Public utilities: , 
Electric light and power_......_...........- eS aa 42.0 42.7 42.4 41.6 41.6 41.3 40.9 41.5 41.6 41.0 41.9 41.6 
Street railways and busses____...._...____. 2A eee 60.7 49.2 49.2 49.4 49.0 49.2 49.3 48.4 48. 6 47.5 7.6 47.3 
SS aS BY Sener. 44.5 44.0 44.1 43.7 43.8 44.2 44.5 45,2 45.4 44.8 44.4 43,5 
Telephone. . ERE a ee ae 41.1 40.1 40.7 40. 2 39.5 39. 4 39. 3 39.7 39.3 38. 5 39.1 39,3 
Dyeing and cleaning..................-.-.- SS Ee t 43.0 43.1 42.5 43.4 44.0 42.9 43.8 43, 2 42.6 42.9 42.2 41,9 
— cesar | Sg eee 43.3 43.6 43.3 43. 5 43.5 43.1 43.3 43.4 43.0 42.9 43.0 42.6 
e: é 
Retail___- RE AES: 40.1 40.5 40.5 40.5 40.4 40.3 40.9 41.3 41.3 40.9 40.0 39.6 
Wholesale AS EERE 42.0 41.8 41.9 41.9 41.8 41.7 41.4 41.4 41.7 41.8 41.9 41.6 
Industrial disputes (strikes and lockouts): ® : 
oaeene in month: 
ocean ccncesunccsrswn asad number-. 180 134 325 * 275 r 420 7 495 r 380 r 375 r 525 * 515 45 450 310 
EE icniiannceneninasmnins! thousands__ 95 50 1, 400 130 165 575 560 175 r 190 r 240 380 290 450 
In effect during month: 
a ie inrnwcanacomcmes number... 400 367 500 r 605 r 690 r 875 735 r 725 r 845 r 835 770 750 57 
Co LO! SE thousands. . 525 504 1, 750 1, 500 1,100 925 1, 200 410 r 370 r 405 535 450 6) 
Man-days idle during month___.-.-.....-_..... sions 3, 065 7,718 | * 19,750 28,000 | * 13, 825 | * 15,550 | 712,360 | * 4,475 3, 300 3, 425 5, 000 4, 500 4, 750 
U.8. Employment Service placement activities: 
Nonagricultural placementst._----...---- thousands... 358 380 412 359 421 461 457 479 530 522 532 547 440 
Unemployment compensation (Social Security Board): 
TS thousands__ 1 899 745 1, 234 946 774 980 1,120 761 699 541 580 682 1629 
ee ee gy aD do.... | 1 4,086 6,564} 8,258] 7,327 7,464 | 6,649] 6,486) 5,395 5, 504 4, 604 3,895} 4,141 | 13,491 
Benefit payments: 
Beneficiaries, weekly average__.... -.....-..- as 1748 1,319 1,624 1, 621 1, 592 1, 402 1,315 1,174 1, 069 980 839 1 764 1 698 
Amount of payments. -_--........._.- thous. of dol_._ | ! 59,370 | 106,624 | 133,246 | 120,727 | 127,013 | 110,672 | 103,889 | 92,982 | 88,480} 78,047 | 63,216 | 1 64, 430 | 1 54 07% 
Veterans’ unemployment allowances:* ; 
ee thousands... 583 567 | 1,030 908 801 690 741 602 657 602 449 413 405 
SNC SE a EE RR SS do.. 4, 345 2, 401 4, 504 5, 853 7, 353 7, 685 7, 690 6, 982 7, 828 7, 147 6, 128 4,900} 3,743 
Number receiving allowances, weskly average__..do.- 2 935 405 605 1,071 1, 507 1,626 | 21,783 | 21,744 | 21,720] 21,650] 21,304] 21,019 2977 
Amount of payments--_-_.............- thous. of dol... | 81,964 | 42,217 | 83,822 | 112,195 | 148,958 | 160,071 | 155,175 | 150,063 | 152,648 148,016 | 124,082 | 100,380 | 74,421 
Labor turn-over in manufacturing establishments: ¢" 
Accession rate------- monthly rate per 100 employees-. | --------- 6.9 8.5 6.8 AB 6.7 6.1 6.7 7.4 7.0 yf 6.8 5.7 
—- rate, total_____- ay SE 5.9 6.8 6.3 6.6 6.3 6.3 5.7 5.8 6.6 6.9 6.3 49 
ischarges LS aS Soe 4 7) 5 4 4 4 3 4 4 4 .4 4 
ioe Se eed SRE BS Sie Se et 1.3 1.8 7 1.8 1.4 1.5 1.3 6 of 1.0 1.0 v7 
| EES SE AE aR BOSE 7 4.0 4.3 3.9 4.2 4.3 4.2 4.0 4.6 5.3 5.3 "4.7 37 
Military and miscellaneous--..........--.-.- EES See 2 2 2 mn ‘8 2 <2 “a 2 2 r.2 ‘1 
PAY ROLLS 
Production-workers o" rolls, unajdusted index, all 
manufacturing (U. 8. Dept. of Labor) t..1930=100__ |-_.------ 226. 2 229. 2 210.5 232.9 249. 2 247.8 257.1 261.2 | ° 278.3 | * 284.1 286. 0 201.4 
Durable goods industries__................-.....-. . = eee 243.0 199.6 236. 8 267.3 266.6 280. 7 287.7 | © 307.0] *313.9] + 317.7] 3908 
Iron and steel and their products---........_.. 66... |.-..-.-c4 Bes 216.1 127.2 211.7 231.6 221.4 281.3 238.1 255. 8 263. 2 263.2] 270.0 
Blast furnaces, steel works, and rolling 
et Seubeenie Rogie eae: 1939=100.. |--------- 181.2 173.2 47.6 181.5 193.3 175.8 182.0 191.8 204. 0 206. 3 203. 2 208.7 
Electrical machinery... ....................- a 308. 5 302. 6 211.1 224.1 286. 1 311.5 333. 9 338.3 365.1 | * 382.7] + 393.1 400.6 
Machinery, except electrical__._.........-... ES a 288. 7 297.5 255. 8 277.9 801.6 310.8 329. 5 333. 5 348. 8 362, 2 373.5 | 375.5 
Machinery and machine-shop products__..do_... |...-.-..-] 265.4 272.8 239. 4 258. 0 290.1 283. 5 296. 4 299. 4 314. 2 322.3 333.5} 336.8 
I ooo etivecncsnwaccncens sd Re ee 262. 3 258.2 256.8 261.4 259. 6 270. 4 262. 3 281. 4 285. 5 291.9} 2827 
Po ES are o.....|........§ es 153. 5 142.4 166.9 241.7 232.7 250. 5 282. 2 307.4 | *318.2] +307.5] 310.9 
Te equipment, except autos_-_-....do____|-------- 577.2 559. 1 491.5 507.0 558. 1 538. 3 537.5 538. 5 533.0 | * 504.9] + 520.9] 510.7 
Aireraft and parts (excluding engines){_...do__-_|..--.-__- 620.4 | 614.3| 6520.7] 524.0] 6553.2} 565.9] 585.5| 605.6| 640.8| 663.9] 6726] 67L8 
ie a TE Oe. 3.1.-:--.-) “eee 356. 6 369.1 384. 4 457.8 469, 2 469. 4 468. 9 498. 3 507.8 530.2] 477.6 
Shipbuilding and boatbuildingt_.-.......-- a eee 641.2 602. 5 530.4 548.5 555. 2 498. 5 483. 4 468. 8 421.5 352. 5 361.2 338.2 
Nonferrous metals and products-_-_._......... Si Ae 250. 4 256. 1 228.7 247.8 264.9 271.4 287.8 292. 9 312.4 319. 6 326.3] 333.2 
Lumber and timber basic roducts_ -_......... Se eee 199. 4 207.7 219.9 234. 5 248. 2 261.8 281.0 270.8 307.1 306. 9 313.5 | 305.4 
Sawmills (incl. logging camps)-_..........-- at ae 114.1 118.2 123.0 131.9 139. 8 147.2 158. 1 151.7 170.8 168. 1 168. 9 162.5 
Furniture and finished lumber products - ___. SS) eee 188.1 192.9 200. 4 209. 0 214.6 212.3 223. 5 222.1 239. 3 243. 4 252.7 256.7 
(0 BRE Sh eG 2 eR eS 164, 3 169.3 176.7 184.3 189.7 188.3 196. 2 194, 2 209. 7 212.1 220.3 | 22.0 
Stone, clay, and glass products_.............. SE ae 181.7 185.4 204.6 217.2 226.0 224.1 235.0 235. 7 253. 2 259. 8 264.0} 267.4 
Nondurable goods industries. _................- EES Mes 212.7 215.7 221.3 229. 2 231.4 229. 4 234.0 235. 4 250.2 | *° 254.9] + 255.1 262.7 
Textile-mill products and other fiber mfrs....do____|.-..----- 188.0 190.7 203.7 212.6 215.8 214.8 218.6 214.7 231.0 237. 2 242.9 | 247.9 
Cotton manufactures, exc. small wares._.._ a a SS 217.0 230.0 242.3 246.3 244.3 248. 2 246.1 275. 5 281.7 285.4 | 208.5 
Sek ened raven eneds....................... 2 See 149. 4 158. 3 163. 6 166. 5 166. 9 166.8 166. 3 181. 4 180. 9 189.3] 191.4 
Woolen and worsted manufactures (except dyeing 
ER SCE 1939 100__ |... ------ 200. 0 206. 6 226. 9 234. 2 238. 5 237.7 238. 5 228. 6 234.1 242.7 243.7 242.7 
— and other finished textile products....do_...|.........} 215.0 228.0 240. 2 263. 6 263. 5 258. 8 263. 3 244.7 277.5 288. 2 288.9 | 288.5 
RE ees = a 140.7 148.0 158. 1 170.0 174.1 175.6 181.2 166.8 182.7 186. 8 189. 4 206.7 
OR a Se SS > aaa 140.9 149.4 153. 3 172.6 169. 6 163.1 159.0 141.3 169.8 176.6 170.5 154.2 
Leather and leather products-_---............. SS aa 179.2 185, 2 194.5 202. 1 203. 9 203. 1 203. 4 197.3 198. 2 203. 3 198. 1 201.0 
RCE EE OE ER ee: 157.1 164.0 174.1 182.7 185.3 184. 6 183.0 177.6 175.4 182. 4 175.4 178.8 
Food and kindred products__.-.............. Se ae 220. 4 215.0 211.5 206. 6 205. 4 201.9 205.0 231.5 250. 3 242.7 228. 6 248. 1 
lg eS a oe SS aa 181.2 180. 1 181.2 182.8 179.3 170.8 168. 8 178. 5 184. 1 187.5 190.8 199.0 
Canning and preserving. -__..........-...- Rtn wcccudl: ie 144.1 136 6 132.1 149. 2 149.8 181.9 325. 8 387.4 | °466.8] + 324.7 212.9 
Slaughtering and meat packing.-.-........-. TE Pee 214.9 217.9 199. 4 191.1 180.9 181.4 167. 4 179.9 202. 3 118.2 110.5 | 215.7 
Tobacco manufactures......................- a ee 164.1 166.7 165. 2 171.3 174.6 181.1 184.1 178.3 186. 2 196.0 | * 207.4 212.7 
Paper and allied products. -_-.......-..-..-. eS eee 219.0 221.7 226. 2 233. 3 235.9 237. 4 244.4 243.8 253. 9 257. 1 265. 8 273.9 
an cc ahennantonacnccacse! Re ee 196. 6 198. 4 203.6 208. 1 209.9 212.7 216.7 218.4 227.8 228.0 234. 9 240. 2 
Printing, publishing, and allied industries_...do__._|-..------ 163. 2 165.7 171.2 177.2 178.9 179. 5 184.2 186.0 190. 5 195, 2 200. 3 205. 5 
Newspapers and periodicals*_.............. _ dae pale a 141.9 143. 5 148.9 154. 4 157.8 160.9 162. 163. 7 168. 8 175.6 178.9 | 1820 
Printing, book and job*......-...........- | OR ROSS 184.7 188.8 193. 200. 2 199.9 197.0 204. 6 209. 1 210.4 | *215.8 | *220.8] 227.9 


* Revised. tSee note marked “‘§’”’ on p. S-10. ©Small revisions in the data for January 1940 to May 1944 are available on request. ‘Partly estimated. 
§ Continued claims filed during week ended the last Saturday of the month; average number receiving payment has been discontinued: 
®@ 1946 data are preliminary estimates. The series for ‘‘in effect during the month” continue data published in the Survey through the July 1944 issue. They include data for 
stoppages beginning in the month and those continuing from previous months; data for 1944-45 are shown on p. 23 of the December 1946 ie 
o' Rates refer to all employes rather than to wage earners and are therefore not strictly comperable with data prior to 1943 published in the wei 4 
*New series. Data on average hours for the telephone industry for 1937-43 are on p. 20 of the May 1945 Survey (see note for hours and earnings in the telephone industry at the 
bottom of p. 8-13 of April 1946 Survey regarding a change in this series in April 1945) and data for the telegraph industry beginning June 1943 (the earliest available) are given in note on 
. 8-11 of the January 1945 issue; data ing March 1942 for all other series on average hours are available in the May 1943 Survey and data back to 1939 will be published later. 
he new series on veterans’ unemployment allowances relate to readjustment allowances payable under the Servicemen’s Readjustment Act of 1944; data beginning September 14 
will be shown later. Indexes of pay rolls for the printing and publishing subgroups beginning August 1942 are on p. S-12 of the November 1943 Survey; data back to 1939 will be 
published later. Data ing 1939 for initial unemployment compensation ciaims will be shown later (see note in April 1946 Survey for definition of initial claims). 
tRevised series. Data ning June 1942 for {ny ce een are available in the August 1943 Survey; earlier data will be published later. For information regarding 
the revised indexes of production-worker pay rolls in msnufact g industries, see note marked ‘‘f” on p. 8-1C, 
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and descriptive notes may be found in the | })..om-] Decem-| Janu- | Febru- | | Septem-| Octo- |Novem- 
1942 Supplement to the Survey her ber ary ary | March | April May | June July | August . her her 
nen 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | ] 
PAY ROLLS—Continuea | | | | 
ction-worker pay rolls, mfg., unadj.t—Con. | 
eee goods industries—Continued. 
Chemicals and allied products--__........ 1939 100. -| - ..----- 283. 4 285. 2 284.7 290.0 | 291.2 | 283.8 285.1 | 286. 9 290. 5 298. 3 303. 5 311.8 
eee ee ee 267.0 | 276.8 272. 5 276.3 282.7 | 277.8 | 283.0; 289.2) 288.0) 289.6; 2940] 301.3 
Products of petroleum and coal... .--...---.- a 222.2 | 220.9) 221.3 231.0 | 2382.7 | 2282) 236.0) 2443) 246.3 250.3 | 245.8 245.7 
eS” an Se see 212.6 210.6 217.4 217.9 221.3 221.5 223.3 | 228.0 228.7 232.7 228. 2 226. 9 
Co EEE ee | a 275.5 290. 1 292.1 302. 8 324.9 327. 6 337. 2 327.2} 343.2 | *370.9| 368.5 385. 1 
Rubber tires and inner tubes-__.._......--.- .. = aes 256. 7 272.6 271.9 281.1 | 312.9 314. 2 318.3 | 304.3) 311.2| *348.9] *346.1 363.3 
Nonmanufacturing, unadjusted (U. 8. Dept. of Labor): 
ning: 

. ae 1930=100. |.........| 167.1} 1493] 1782] 1785/ 1651) 180.4| 1827] 1565/ 1933) 1940! 199.9] 1823 
i  .. icdaashccanonescnereean . 2 See 222. 0 209. 9 222.8 230. 9 26.0 97.4 243.8 | 198.4 241.0 234.9 7.1 233. 1 
Moetaliferous.........--...---...-.-- Sennouawed do-.- oe 117.6 | 118.0 92.8; 1021) 102.0; 1064) 126.9) 1324) 145.2) 147.0] 148.0] 147.8 
Quarrying and nonmetallic._.__...........---. on. oa 155.0 150. 9 157. 2 172.6 192. 5 189. 9 207.7 | 213.6 225.1 | *° 227.9) * 227.6 222. 4 

Crude petroleum and natural gast....-.------- do.-..|--------| 135.9] 139.0] 1420] 1444] 1440] 1454] 147.1 | 151.3} 152.6] *147.9| 150.1] 155.1 
blic utilities: 

Po eetric a ee, Se 129.8 133.7 138.3 140. 4 142.5 144. 2 148.4 150.2 152. 4 153.3 155.3 157.6 
Street railways and busses. ...............-.- * | Seas) Sees 184.0 181.4 187.2 187.2 191.4 195. 2 199.5 | 206.7 211.2 207.9 212.6 210.9 
edo wknncanadsesuaecsaeanans . al ees 178.8 155.3 176.9 177.1 179.5 175.6 174.9 | 178.6 178. 5 177.3 7} ee 
Telephone Recs wcndaunadduanunwnncdesecee = 203. 5 205. 2 230.7 237.0 » | 254. 0 259.9 268. 8 267.6 265. 0 269. 2 273.0 
rvices: 

Dyeing and cleaning-..........-..---.---.--- (| eh SETS AS 196.9 201.7 199. 1 213. 4 231.0 227.0 236.6 | 231.3 216.9 225.6 225.7 217.0 
Power laundries___...... Liirasaeneradonmaeaga @Gs..:|-----<.--5 Teen 178.7 177.0 181.3 183.3 186. 2 190.9 | 193.3 188. 4 188. 7 189.8 191.5 
CO ES Se ’ a ES 196.1 196. 4 199.8 201.1 201.1 204. 6 205.0 | 204. 9 208. 9 209. 5 214.3 218. 2 
Trade: 
NE go iniocnaccwaduwcncecanececucecew ee 167.6 154.9 157.1 160.9 167.8 166. 2 171.3 | 172.6 174.6 | + 180.8 182.5 191.5 
eae | 2s 2 159. 5 159.7 161.7 163.9 165.7 166. 1 170.0; 171.5 177.2 173.5 174.6 185. 6 
General merchandisingt a 209. 2 165.8 165. 5 173.3 186. 2 180. 5 188.8 | 187.1 188.1 199.0 204. 7 225. 0 
0 ES a a E 159. 2 161.2 165.0 167.5 169.8 169. 6 172.6 | 174.5 177.3 182.8 184.5 189. 7 
Water transportation®._..._- Eile aaaisarcimmammemadand do.... | - i 583. 1 575.3 577. 550.6 509. 0 486. 3 467.4 | 490.1 478.8 (1) 1 422.6 |- 
WAGES 
Manufacturing industries, average weekly earnings: 

Natl. Ind. Con. Bd. (25 industries)__._- Gener... |------~. 45.72 44. 62 43. 56 46. 44 46. 92 46. 16 47. 20 47. 64 48.74 49.14 | * 49.79 50. 15 

U. 8. Dept. of Labor, all manufacturingt--_-- do....| ” 46.83 41. 21 41.15 40. 58 42.15 42. 88 42. 51 43.31 | 43.38 44.99 45.41 45.68 | ° 45.74 
Durable goods industries__._..._.......-...- do....| ” 49.60 44. 08 43. 67 42. 57 44.79 45.71 45.10 46. 32 46.24 | 48.02 ° 48.36] *48.81 | *48.53 

Iron and steel and their productsf._...-.- (| ae 46. 38 44. 95 42. 45 46. 80 47.28 45. 74 46.74 46.80; 48.78 | +49.29| * 49.90 49. 90 
Blast furnaces, steel works, and rollin 
(EES EE ELIOT GE, TS eee 47. 33 44. 93 36. 75 48. 93 48.57 | 46.16 46.98 | 47.85 49. 84 50.28 | * 50.39 50.72 
Electrical machineryt--................-.-- . a arae 43. 58 43. 52 41. 49 41.81 44.03 | 43.99 45.72 | 45.59 47.49 | 48.31 | * 48.34 48. 36 
Machinery, except electricalf_...------..-- ea, 7] 48.63] 47:84] 47.53| 48.92| 4894| 4832/ 50.04) 49.76| 50.99| 51.74] 5247] 51.96 
Machinery and machine-shop productst..do._..|---------] 47.98 47.81 47.91 48. 29 49.26 | 47.86 49. 70 49. 49 61.15 51.05 51.91 51.38 
EEE EE eS 53. 80 53.07 52. 19 52. 92 61.92 | 62.01 53. 86 52. 44 54.07 | * 54.45 | * 55.61 55. 63 
i intine | aisha cia aia malepbinianl eS Se 43. 89 46. 19 43. 01 46. 75 48.72 | 48.05 49. 32 51.15 53.80 | * 53.37 | * 52.63 52. 99 
Transportation equipment, except autost..do._._|---------] 49.18 49. 29 48. 09 50.51 | 52.50; 652.09 53.32 53.70 | © 53.91 | 752.65 | * 54.24 52. 35 
Aircraft and parts (excluding engines)...do-_.._|--------- 48. 40 48. 84 49.91 50. 53 51.68 51. 63 52. 55 53.01 53.85 | * 53.73 | * 53.50 52. 53 
PURINE 6 .ncnnccannaccenccacced GER Se 48. 67 51. 48 53. 43 52. 80 54.08 55. 26 55. 91 54.72 56. 06 56. 93 57. 46 50. 81 
Shipbuilding and boatbuilding-........- (i ee 49. 44 49. 44 47.61 51. 32 53. 43 52. 79 53. 99 55. 20 54.41 | * 50.91 54. 01 51. 42 
Nonferrous metals and productsf-__.-.....-- ee 46. 08 46.13 47.13 46. 92 47. 29 47.18 47.61 46. 68 48.00 | 48.55 48. 97 49. 35 
Lumber and timber basic productst-__....-- (3 Ss 31. 78 32. 15 33. 52 34. 88 35. 34 36. 01 37.62 35. 60 38. 78 38. 73 39. 19 7. 68 
Sawmills (incl. logging Camps)-_--._...-.- . 2 eee 30. 58 31. 91 33. 47 34. 02 34.71 36. 56 34. 66 37. 75 37. 69 37. 87 36. 26 
Furniture and finished lumber productst_do-_-.-|--------- 36. 50 36. 07 36. 86 37.78 38.21 | 37.88 38. 73 38. 37 40.09 | * 40.86 | * 41.88 41. 78 
Parstturet.............«. ey, Nea S| Sa 37. 21 36. 56 37. 46 38. 46 39. 16 38. 87 39.31 | 38.80 40.85 | 41.62 42. 59 42.31 
Stone, clay, and glass productst-.........-- (ee Eee 39.33 | 38.33 39. 76 40. 98 41.47 41.00 42.01; 41.80} 43.23 | * 44.03 | * 44.48 44. 94 
Nondurable goods industries__..._....--...-- do....| 744.08 | 38.52] 38.75 39.01 39.83 | 40.13 39. 93 40.28 | 40.46 41.89 | 42.34] 742.44] * 42.86 
Textile-mill products and other fiber 
ES SEE ts @etiess..|---.<.-.- 32. 41 32. 44 33. 76 34. 69 34. 98 34. 80 35. 02 34. 76 37.00 37. 54 38. 09 38. 38 
Cotton manufacturers, except small warest 
CSS ee 29. 25 29. 01 30. 14 31. 36 31. 79 31. 58 31.75 | 31.64 34. 81 35. 35 35. 57 36. 14 
Silk and rayon goodsf--.........-.......- | ee ee 32. 48 32. 42 33. 74 34. 74 35. 10 35. 11 34.64 | 34.94 37. 42 37. 20 38. 67 38. 69 
Woolen and worsted manufactures 
(except dyeing and finishing)t..-._.- pO ee 37. 64 38. 52 41.04 41. 29 41.81 41. 67 41.63 | 41.18 41.88 42. 44 42. 40 41. 67 
Apparel and other finished textile productst 
0) Ee 31. 88 33. 24 33. 70 36. 01 35. 92 35. 28 35. 23 33. 83 36.48 | * 37.25 | * 36.68 36. 55 
ONION . . oacacernsucccuboue * 26a RIS 32.77 33. 88 34. 94 37. 04 37. 50 37. 68 38.18 | 35.84 38. 11 39.14 | * 38.89 41.39 
Wweimen's cotning$. .....................- "| eee 41.07 | 42.95 42. 50 46. 83 46. 29 45. 10 44.02 | 42.67 | 47.45 47. 82 46, 25 43. 21 
Leather and leather productst._........._- : a Aaa wad Soe 36. 03 36. 69 37. 37 37. 58 37. 35 37. 34 36.46 | 36.74 37. 49 37.07 37. 19 
i i Ra. et BAST 34. 13 34. 71 35. 99 36. 67 36. 97 36. 77 36. 14 35. 38 | 35.17 36. 18 35. 65 35. 85 
Food and kindred productst-_............-- | Sl SSS 41. 49 41.37 40. 93 40. 47 40. 76 40. 70 41.09 | 43.22| 44.34] ° 43.59] * 43.85 44. 83 
ne cal 2 See 41. 28 40. 95 41.15 41.49 41.74 41.14 41.42 43.81 | 44.63 44. 60 45. 45 46. 01 
Canning and preservingf..............-.- 2 ees 33. 87 33. 86 33. 18 33. 71 35. 48 34. 64 35.78 | 38.89 41.12 41.50 | * 40.82 35. 31 
Slaughtering and meat packing. -.-......- (kt Zar eee 47. 51 46. 68 43. 23 42. 56 42.77 43. 99 43.05 | 48.05 48. 37 41.11 43. 06 51.15 
Tobacco manufacturest-__...............-.- ' ee 2 ee 31. 58 32. 36 31. 98 32. 95 32. 48 33. 52 33. 83 33. 24 34.16 | *35.25 | * 36.47 36. 66 
Paper and allied productst.._.........-.-.- Sh Se 41. 46 41.17 41.15 41. 97 42. 03 42. 10 42.74 | 43.12 44.26 | 44.57 | * 45.58 46. 06 
TS rine ( ee =e 44.67 44. 08 44. 34 44. 80 44. 87 45. 20 45.34 | 46.06 47.56 | * 47.55 49. 05 49. 48 
Printing, publishing, and allied industriest 
CO 49. 28 49. 36 49. 80 50. 93 51. 09 51.10 51.73 51.79 53.01 | * 53.96 | * 54.30 55. 04 
Newspapers and perfodicals*®_........._.- \ i See 52.70 52. 95 53. 67 54. 86 55. 63 56. 07 56. 08 56. 62 58.09 | * 60.04 60. 28 60. 81 
Printing, book and job®..___._...-._.-._- / 2 See 47.92 48. 18 48. 30 49. 51 49. 18 48.77 49. 82 50. 03 50.83 | ° 51.50 51. 50 52. 61 
Chemicals and allied productst_...........do___.|--------- 42. 55 42. 61 42. 53 42. 94 43. 28 43. 31 43. 95 44. 67 44.91 | *45.41 | * 45.49 45. 88 
I oo SE St See 49. 56 50. 66 49. 91 50. 25 50. 58 50. 29 50.69 | 62.09 51.81 | 52.61 52. 87 52. 96 
Products of petroleum and coalt_.........- ( Rh See 53. 05 52. 06 53. 45 53. 30 53. 27 52. 80 53. 34 54. 19 54. 36 55.25 | * 54.36 54. 47 
Petroleum refining................cc-csecs (heh PORES 55. 42 54. 59 56. 25 55. 86 56. 61 56. 49 56. 46 57. 02 57.10 | 58.35 | * 57.32 57. 11 
Rubber productst.................-.----.-- do....|---------| 4548} 46.71] 46.05 | 46.46| 49.67| 49.82/ 50.45; 50.60/ 51.03 | °53.69/ °51.74| 52.98 
Rubber tires and inner tubes__...._._._._ | = eee 48. 54 50. 29 49. 21 49.72 | 54.77 54.72 54.82 | 66.11 | 55.42 | * 59.89 | * 57.38 58. 87 








’ Revised. =» Preliminary. 

! Beginning with October 1946, data relate to the end of the preceding month. Data for the week ending September 15th are not available. 

t Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. 

§ Sample was changed in July 1942; data are not strictly comparable with figures prior to that month. 

New series. Indexes of pay rolls pepmaes 1939 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 

1932 for the newspapers and printing, book and job, industries will be published later; see Novem ber 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 
beginning 1939 will also be published later. 

t Revised series. See note marked “f’’ on p. 8-10 regarding revisionsin the indexes of pay rolls in manufacturing industries and sources of revised data and note marked “f” on 
p. 8-11 for sources of revised data for pay rolls in nonmanufacturing industries. The indicated serieson average weekly earnings and av e hourly earnings (p. S-14) have been 
shown on a revised basis beginning in the March 1943 Survey and data are not comparable with figures shown in earlier issues (see note marked “‘t’”’ on p. 8-13 of the July 1944 Sur- 


ac” prior to 1942 have not been published in the Survey and will be shown in a later issue; there were no revisions in the data for industries that do not carry # reference to 
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and descriptive notes may be found im the | })......| Decem-| Janu- | Febru- Seotem-|. Ips 
1942 Supplement to the Survey ~y = pn ary | March | April | May | June July | August |") or | October ae 
a 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
mansions 
WAGES—Continued 
Manulacturing industries, average hourly earnings: 
Natl. Ind. — Bd. (Of industries) iat ag dollars._}.........} 1.102 1, 107 1.129 1. 146 1. 165 1. 180 1, 189 1,194 1,217 1,229 | 1.231} 4, a4 
U. 8. Dept. of Labor, al] manufacturingt...--- do....| 7 1.144 . 994 1, 004 1. 002 1. 035 1. 058 1.071 1. 084 1.093 1.133 1 71308 1.130 | 1, 199 
Durable goods industriest__. _.._.-.--- oman 4 #1. 212 1. 066 1,070 1. 064 1. 103 1. 131 1. 147 1. 165 1.177 1.186 1, 201 1,202} +1919 
Iron and steel and their productst_....-.- “eS sae 1,091 1, 095 1. 084 1. 169 1, 186 1. 190 1, 206 1, 216 1, 222 1,241 | © 1.239 1, 247 
Blast furnaces, steel works, androlling millst do____|-------- 1. 155 1. 169 (*) 1, 290 1. 294 1. 290 1. 303 1.314 1.305 1.325 | + 1.303 1.300 
Electrical machineryt ad ee 1. 050 1, 053 1. 029 1. 036 1. 096 1.131 1, 148 1. 158 1.169 1 185 ° 1.187 . 192 
Machinery, except electricalt___...-...---- oh SRS 1. 134 1, 139 1,147 1.172 1.179 1, 204 1, 223 1. 232 1. 246 1 260 1, 265 1.27 
Machinery and machine-shop productst_do.__-.|----.-. - 1, 120 1. 123 1,129 1, 154 1. 163 1. 180 1, 202 1. 212 1. 228 1, 238 1, 245 1, 249 
Machine I lS Sa aS Vk SaaS 1. 210 1, 195 1. 206 1, 214 1. 220 1. 251 1, 277 1, 269 1, 291 *] 300 * 1.306 1,317 
Automobilest................. ae St Ba 1. 220 1. 230 1. 248 1, 264 1. 302 1. 325 1, 347 1, 354 1. 373 wi; 385 * 1,377 1, 395 
Transportation equipment, except autost_-.do____|------ 1. 239 1, 231 1, 234 1, 264 1. 316 1. 333 1, 350 1. 366 1.359 | 71.356 | 71.357] 1 3g9 
Aircraft and parts (excluding engines)..do..-.|--.-..-.} 1.187] 1.188] 1.222] 1.233] 1.253] 1.268] 1.302] 1.325] 1.323 | 71.323] 71.319] 1399 
oO ae 2 aa 1. 208 1, 258 1. 268 1, 259 1, 293 1. 339 1, 343 1. 348 1.354 1, 357 1, 364 1,373 
Shipbuilding and boatbuilding._..._.- Nad 1. 292 1. 273 1, 278 1. 324 1. 389 1. 403 1. 416 1, 436 1.431 | 71.426 1.432] 1,44) 
Nonferrous metals and productst_........- a 2 1. 063 1.066 | 1.091 1.113 1.131 1.149 1, 163 1. 166 1.177 | 71.192 | 71.194] 1.999 
Lumber and timber basic productst.....-do__._|------.- -814 - 830 . 836 . 848 - 856 . 880 . 908 910 . 928 r. 935 r. 935 99 
Fawmills (incl. } ng camps)__.....__.- aa Se . 780 . 804 810 826 834 . 860 888 892 911 * 915 913 905 
Furniture and finis' oa tombe productst..do___.|-------- . 859 . 864 . 871 . 888 $03 .917 927 937 957 977 7. 993 1,001 
eT ee a aaa L . 879 . 882 . 891 913 930 . 943 950 957 982 1 001 1.019 1, 028 
Stone, clay, and glass productst.._........- ea eae . 939 . 942 . 967 . 985 1. 0C4 1.019 1. 041 1, 057 1.063 | * 1.087 r 1.096 1.116 
Nondurable goods industriest__......_.------ do....| ? 1.073 . 927 - 941 . 953 .975 . 988 . 996 1. 003 1. 009 1. 036 1.050 1.055 | + 1,065 
Textile-mill products and other fiber 
Saaniaibineh (ff eee eee dollars._|.-...---. . 795 - 803 . 833 , 858 . 869 . 873 . 875 877 . 924 . 940 r, 948 955 
Cotton manufa 8, except small of 
warest_........ , «ry Saete SR dollars. _|---.-- i 721 724 . 753 “9 799 - 803 803 803 875 892 808 
Silk and rayon goodst “ESE SPC STE ~: i Bes . 788 790 812 . 838 845 . 849 850 858 906 922 931 94] 
Woolen and worsted manufactures 
(except dyeing and finishing)t_--.-.- dollars. .|.-..-.-. - 900 - 922 . 988 . 999 1.010 1.014 1.014 1,017 1. 024 1.03 1.037 1, 088 
Apparel and other finished textile eeeee . _. 878 906 922 . 966 956 951 ol 086 . 010 wr “a 
le een , a | . 888 - 912 . 947 . 981 e . 997 . 999 985 1. 009 . 027 1. 024 1, 086 
Women’s pw SEES Ne aa Se 7 = a. 1, 128 1, 166 1. 168 1, 222 1, 234 1, 211 1,191 1, 180 1. 263 1.300 1. 266 1, 209 
Leather and leather productst_............- a E . 881 - 904 . 907 .917 - 928 . 942 - 950 . 954 - 972 - 982 - 987 1.004 
———— eee a > ee: . 848 877 . 890 . 896 . 904 - 921 - 923 927 . 945 . 955 . 960 978 
Food and kindred productst_...........-.- une 915 . 921 . 924 . 943 . 952 . 961 . 972 , 986 1.015 | 71.013 1.035 1, 047 
_ titan ee aa ; - 904 = . 913 . 920 po = . 945 . 980 i = 1.042] 1.045 
Canning and preservingt..........- a . 849 7 844 . 859 BE 87 . 898 . 904 97 r 960 7, 983 953 
Tobacco manufacturest_-_.............-.-.- a - s - 824 832 . 830 830 . 848 . 846 _ 851 . 885 r, 893 °, 905 924 
Paper and allied productst........-..------ Sa: . 910 . 928 . 937 057 966 . 983 . 993 1. 007 1.020 1.037 | * 1.500 1. 064 
Paper and aes Ra ea TE a 8 ae - 945 . 969 . 982 1,001 1. 01 1. 030 1, 038 1. 053 1.070 1. 085 1.102 1,11) 
Printing, publishing, and allied industriest_do-____|--..---- 1. 188 1. 200 1, 221 1, 235 1. 248 1. 266 1, 278 1, 287 1.299 | 71.315 | © 1.325] 1.34 
Newspapers and periodicals*___.........- See Te 1. 346 1. 364 1, 379 1, 400 1. 423 1. 443 1, 449 1. 459 1.475 | °1.495 | 71.511 1, 595 
Printing, book and job*___........-.-.-.- {Se 1. 118 1.130 1, 155 1. 166 1.171 1. 186 1, 203 1. 212 1.220 | * 1.232 1, 238 1, 259 
Chemicals and allied productst_......-.-.- as SERS 001 1.015 1.021 1. 033 1. 045 1. 064 1. 084 1. 098 1.102 1.110 | 71.103 1.113 
I a ee ak aa 1. 159 a, roo 1 = 1.211 _ ro - en 1, 243 1. 256 1 4 281 1.278] 1,288 
Products of petroleum and coalt........__- St ae 1. 236 1. 24 1, 28 1. 307 Sy. L 1. 347 1. 355 1. 347 . 868 | 71.347 1. 350 
+ wr nae the te er +2 eee t oo eee : << 1.315 1. 330 1. 369 1, 383 1. 420 1, 419 1, 431 1. 437 1, 427 1.453 | 1.428 1.429 
Sine IE, Se ee See 1,113 1,121 1, 129 1. 138 1. 232 1. 266 1, 283 1. 292 1.295 | °1.323 | 71.313 1, 322 
Rubber tires and inner tubes____..._.____ te ee 1. 247 1, 255 1, 266 1, 275 1. 414 1. 446 1. 461 1. 472 1. 47 © 1.507 r 1.492 1, 503 
N a nt yp one ee hourly earnings 
« Be artment o r): 

Building aaiaidalion ares , Oe dollars__|_..-.-_- 1, 397 1. 402 1, 422 1, 411 1. 423 1. 431 1, 444 1. 473 1. 482 1. 510 1. 52¢ 1, 549 

Mining: 
py Oe Ses ee ee te & | ee 1. 380 1, 339 1, 376 1, 376 1. 352 1. 382 1. 559 1. 562 1. 598 1.611 1.593 | 1.582 
BES Nee 1. 281 1. 259 1, 265 1, 274 1. 239 1. 321 1.474 1. 457 1. 466 1. 480 1.459 1,473 
°°" aaa a SE 1. 051 1. 036 1, 059 1.071 1. 0$ 1. 133 1. 180 1. 205 1.212 1, 221 1. 210 1,20 
Quarrying and nonmetallic. __._....-..._.__- aed ae . . 908 - 907 913 . 930 . 959 . 967 . 994 1. 004 1. 016 1,042 | 71.047 1, 052 

Crude petroleum and natural gas____.._-._.__- 7 =e 1, 251 1, 257 1, 284 1, 308 1. 293 1, 287 1, 322 1.311 1.307 | *1.334] + 1.308 1, 336 

Public utilities: BS ie semi 
Electric light and power__..-.......--------- do... 1. 186 1.177 1, 195 1, 222 1. 219 1. 236 1, 275 1. 258 1. 260 1, 291 1, 284 1, 302 
Street railways and busses_....._.........__- el Se 1.013 1. 007 1,011 1.001 1. 025 1. 049 1. 053 1. 097 1.099 1.110 1. 132 1, 038 
anal i. aa a aaa Se ee 7 . 822 - 813 . 833 851 . 886 - 905 . 908 .910 .910 .914 | 71.067 1,063 
6 a Ee Saaaee 1.011 1, 030 1. 005 1, 105 1,181 1, 143 1,147 1. 135 1.129 1,148 1. 137 1,131 

Services: 

Dyeing and cleaning @___...._._..__._..___._ le) SS . 789 . 793 . 793 , 815 . 833 . 831 . 834 , 826 . 832 . 839 . 854 854 
Se i a ares i, ae - 676 . 675 . 675 . 684 - 688 . 703 - 703 . 698 . 693 . 708 . 708 79 

Trade: 

ES at ed ee. e ace . 796 - 828 . 835 . 841 . 851 . 859 . 876 888 . 893 r. 908 . 908 918 
ae Sa a aa eae Ae SS 1. 058 1,070 1, 095 1,101 1, 121 1. 135 1, 146 1. 155 1.148 1.179 1.172 1, 186 
Miscellaneous wage data: 

Construction wage rates (E. N. R.):4 7 & = 
Se iy I ATE dol. per hr_. 1. 085 - 938 . 853 - 968 . 988 1, 004 1.018 1, 034 1. 058 1.071 1.072 1.073 1. 078 
I  nmmerninnialtl do....}| 1.86 1. 68 1.70 1.73 1.74 1. 76 1.77 1, 80 1.81 1. 82 1.85 1.85 1. 86 

Farm wages without board (quarterly). 

- e Re OSS Se eee eee |) eee eee fy SS. pee rcle oe 100. 00:1.......-..|--=-..-.-) 10400) oa 
Railway wages (average, class I)___._____ dol. per hr._|----_- @ . 967 . 953 . 973 . 949 1. 065 1. 091 1, 139 1. 136 1.130 1.155 1.132] 1.146 
Road-building wages, common labor: 3 . Y 

United States average.................-.-._.- do... 83 78 . 69 75 75 76 . 78 81 80 . 86 84 87 86 
PUBLIC ASSISTANCE 

Total public assistance___..............._.- mil. of dol_- > 114 me 90 92 93 93 94 95 96 97 99 107 110 

Old-age assistance, and aid to dependent children and : 
aii lle eat mil. of dol..| » 102 80 81 82 83 84 85 85 86 87 89 96 9 
I do.... 277 63 64 64 65 65 66 66 67 68 69 74 76 
| a ESN ea me... 212 8 9 10 10 9 9 9 9 10 10 11 ll 

* Revised. » Preliminary. § Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. 





* The average for workers who were employed in February was $1.217; this average is affected by strike conditions. since maintenance workers were left on during the strike 
while low-paid production workers were out: the average is therefore omitted from the table above to avoid misinterpretation. 

e The comparability of the series was affected by a change in the data in July 1945; see January 1946 Survey for June 1945 figures on both the old and the new basis. 

{Data beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the bottom of p. 8-13 of the April 1946 Survey. 

{Rates as of December 1, 1946: Construction—common labor, $1. 085; skilled labor, $1. 86. ; 

*New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked “‘t” above regarding a change in the 
data in April 1945) and data for the telegraph industry beginning June 1943 are on p. 8-14 of the January 1945 issue. Data on hourly earnings beginning March 1942 for the other 
nonmanufacturing industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and data 
back to 1939 will be published later. 

tSee note “‘t”’ on p. 8-13. 

Revised figures for March and April 1945: March $0.956; April, $0.968. 
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and descriptive notes may be found in the | p.oom-] Decem-| Janu- | Febru- | Septem-| © ot a yem- 
1942 Supplement to the Survey a a - a | March | April | May | June July | August oe co ‘ = 
a 
FINANCE 
—_ 
BANKING 
Agricultural loans outstanding of agencies supervised 
py the Farm Credit Administration: 
a .--- Ue SRA 9 Sis mil. of dol..| 1, 543 1,782} 1,770} 1,772 1,776} 1,770} 1,777] 1,779] 1,770] 1,751 1,741 1,717 | + 1,690 
Farm mortgage loans, total...--...-.-.-..._.- do....} 1,085 1, 256 1, 236 1, 226 1, 209 1, 198 1, 188 1, 182 1, 169 1,151 1, 136 1,117 1, 089 
Federal land banks_-_-_._.._- do._.- £44 1,028} 1,022] 1,022} 1,015) 1,012] 1,009] 1,008] 1,001 989 979 966 954 
Sais enagensttven, tateh.. do] is) | wa} el i] il wml. is) gal sae. eee ee 
ans » VOLE. - 2 we ee eee =r, c ) y 5 © 
“Banks eee — ee a - 182 ™ = 148 138 120 119 115 118 125 146 178 4 
Agr. Marketing Act revolving fund_-_-.__.- “=e 2 3 3 3 3 3 3 2 2 2 
short ~— Seaetaneie canis Wadia aumento - 389 = = = 423 448 466 479 477 470 454 421 wt 
Federal intermediate credit banksgo’_-.-...- sn 34 8 29 31 32 34 33 32 30 30 3: 
Production credit associations_........... a ee 234 199 208 226 252 274 291 304 305 302 291 264 a 
Regional agricultural credit corporations -..do__.- 3 6 5 4 4 4 4 4 4 3 3 3 3 
i vcs en] | | | ss) | ae] Mag] Mah] mae] age] 
OS OE ae * ‘ 32 1 ‘ 31 30 
Bank debits, total (141 centers)t_-.--.-...-.-.-.- do....| 93,547 | 92,809} 80,796 | 66,708 | 79,119 | 79,330] 77,518 | 78,191 | 82,374] 73,900} 74,552] 81,583] 77,193 
EE OE cain nn ciiecaasndbnedwanseueee do....| 41,252] 45, 035 38,819 | 30,498 | 35,670 7,208 | 35,085 | 34,972 | 37,357 | 30,216} 31,397] 33,913 | 31,088 
, cout New York O19 wean a= 02a e- 52,205 | 47,774 | 41,977 | 36,210 | 43,449 | 42,122] 42,433] 43,219] 45,017] 43,684 | 43,155] 47,670] 46, 105 
ederal Rese s ’ : 
Assets, total_....---- on re ete ciel cominaas aleties do...-| 45,006 | 45,063 | 44,268 | 44,093 | 43,889 | 43,652 | 43,807 | 44,828] 44,625] 45,045] 44,83] 44,889] 45,647 
Reserve bank credit outstanding, total_......do_...| 24, 0s 3] 25,091 | 23,976 | 23,648 | 23,630 | 23,357 | 23,518 | 24,456 | 24,164 | 24,748 | 24,594] 24,109] 24 791 
mee Giscounted............-...6<.5<-.- a ae , 168 249 294 347 626 279 254 157 245 331 213 253 | y 4316 
United States securities...............-...- do....} 23,350 | 24,262 | 23,264 | 22,004 | 22,601 | 22,7382 | 22,932 | 23,783 | 23,633 | 23,946 | 24,049] 23,518 | 23,944 
Gold certificate reserves ®---.-.-.-------.-.- do....| 18,381 17,863 | 17,983 | 18,049 | 18,075 | 18,097 | 18,092] 18,103 | 18,105 | 18,098} 18,095 | 18,2299] 18 310 
Liabilities, total__....___ S18 ie SR aebae C do....| 45,006 | 45,063 | 44,268 | 43,487 | 43,277] 43,030] 43,807 | 44,828 | 44,625 | 45,045 | 44,813] 44.889] 45,647 
Ee ea do....| 17,353 | 18,200] 17,822] 17,559 17,650 | 17,451 | 17,365 | 18,206 | 17,906 18,204] 18,060] 17/579] 18,083 
Member bank reserve balances__........__- do....| 16, 139 J 15,915 | 15,682) 15,537) 14, 853 15,606 | 15,653 | 16,123 | 15,991 | 16, 245 15,910 | 15, 931 16, 513 
Excess reserves (estimated).-._.........- do... Ro 55 1, 471 1, 089 1,014 627 959 807 1,112 856 1, 085 725 567 | + 1.063 
. Federal ee notes in circulation______- es —— a %: ee 7 ae —S aS “Ss ~— ey = ee 24,583 | 24.799 
eserve ratio._.... sa circ glist iemiedaied pe ee es reent__ 3.5 . 3 3. . . ‘ 1 4 . .6 29 é 
Federal Reserve weekly reporting member banks, con- a eid 
dition, Wednesday nearest end of month: . 
Deposits: 
pemsee, ——. ics aenenevereedes mil. ofdol..| 39,981 | 37,066 | 38,026} 37,610 | 37,116 | 38,242] 38,941 | 39,522] 39,362] 39,303 | 39,237] 39,653] 40,135 
emand, except interbank: 
Individuals, partnerships, and corporations.do._..} 40,922] 37,674 | 37,933 | 37,741 | 36,990 | 38,041 | 38,669] 39,295 | 39,508] 39,273] 39,418] 39,851 | 40,638 
States and political subdivisions. ____...__- d0..0- 2, 269 1, 949 2, 123 2, 160 2, 243 2, 456 2, 433 2, 436 2, 274 2, 245 2, 370 2, 308 2, 270 
United States ClOVORNMOTE._ oe nnencsc- | 1,795 16, 660 16, 227 16, 481 14, 536 12, 363 11,377 8, 660 7, 299 6, 55 4, 680 4, 640 3, 524 
Time, except interbank, total. _....._....._.- do....| 10, 321 9, 447 9, 566 9, 695 9, 756 9,881 | 10,030] 10,119 | 10,214 10,280] 10,344} 10,364] 10,380 
Individuals, partnerships, and corporations.do__._| 10, 2! 6 9, 304 9, 416 9, 526 9, 582 9,7 9, 851 9,943 | 10,020; 10,075 10, 133 10,159 | 10,158 
States and political subdivisions_-_-__...._.. a... 165 99 106 123 127 129 128 120 139 145 153 145 | , %162 
PGE, GOGIINIIO 6 nook ck ce ceecnccncucce a 9, 442 11, 092 10,162 | 10, 056 9, 381 9, 533 9, 153 9, 025 9, 374 9, 242 9, 286 9, 235 9, 148 
sg ern pn ae pe 39,459 | 52,058 | 53,021 | 52,970 | 50,285 | 49,380) 48,983 { 46,831 | 45,750 | 44,905 | 42,631] 42,461] 41,243 
.8.G s, direct and guaran- 
3 ae ee ee mil. of dol_.| 36, 029 48, 664 49, 648 49, 511 46, 812 45, 986 45, 586 43, 431 42,269 | 41,463 39, 088 39, 044 37, 859 
i) yeep CRS EEE i ee ay dL a0... &36 1, 761 1, 742 1, 517 785 1, 0F2 1, 014 758 773 758 679 660 741 
Certificates _ abhdeecs a iss sles ss Nopcgsd aca elias asad prea cnagicne dae 5, 202 12, 130 12, 778 12, 860 11, 944 10, 608 10, 359 9, 380 9, 605 8, 762 6, 547 6, 729 5, 641 
Bonds (incl. guaranteed obligations) ___.-._- do....| 26,902 | 26,737 | 27,184] 27,234 | 27,034} 27,402} 27,471 26,744 | 26,936 | 27,089} 27,228} 27,183 | 27,045 
ee eet ES oe do___- 3, 089 8, 036 7, 944 7, 900 7, 049 6, 924 6, 742 6, 549 4, 955 4, 854 4, 634 4, 472 4, 432 
Eas a dt... 3, 430 3, 384 3, 365 3, 462 3, 467 3, 387 3, 390 3, 394 3, 481 3, 442 3, 543 3, 417 3, 384 
Loans, total..__- bawibe Kuuwaeinie x ee eS S. ae 16, 694 15, 890 15, 190 15, 178 16, 690 15, 053 14, 904 14, 917 14, 912 15, 078 15, 477 16, 093 16, 548 
Commercial, industrial, and agricultural§...cu____| 10, 269 7, 249 7, 300 7, 382 7, 464 7,473 7, 482 7, 529 8,018 8, 496 9, 164 9,759 | 10,149 
| eg ely 2 open — aoe 1,375 2, 791 2, 337 2, 345 2, 823 2, 204 2, 167 2, 119 1, 604 1, 371 1, 253 1, 208 1, 325 
mil. of dol_- 1,118 2, 95 2, 687 2, 520 2, 382 2, 224 2, 113 2,013 1,837 1, 696 1, 455 1, 343 1, 233 
Real estate loans________ eae nc ee. 1, 563 1, 095 1, 107 1,129 1, 152 1, 195 1, 228 1, 277 1, 332 1, 367 1, 424 1, 473 1, 513 
Loans to banks--............. Set es 67 83 56 55 68 91 74 90 189 172 127 188 £146 
“ aad Gnesi ceca mies ssidecaumeaatee do....| 2,302 1,714 1,703 | 1,747 1,801 1,866 | 1,840 1, 889 1,932] 1,976} 2,054 2,122} 2,182 
oney & erest rates: 
Bank rates to customers{ 
8 eee percent__ 1.85 i ee oT eee pe) SARE eee Peo ee pS} Sas Merete - ) ee sn 
7 other northern and eastern cities____..._.___ do__.- 2. 43 _. | Pee SERA oh SOREN CY. sae (| Seiad Wee > io 8 ee eee 
11 southern and western cities__._.___._______ oe... 2. 76 ee a oe eee | es |) 2 Sy, See ye | re sciscdeeatiia 
Peawnd bt hanstee een] ET LT ER Ee) ey eS) ee) rel eer ie) er ie) ie 
al la SS Se Ey oe . 00 3 ; ‘ : 4.00 00 ; ; 
Seen open Cae Sone hete ea ania dé... 1, 50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
arket rates, New Yor : 
revailing rate: . 
Acceptances, prime, bankers’, 90 days_____- do____ 81 44 . 44 44 44 44 47 50 59 .71 81 81 81 
Commercial paper, prime, 4-6 months______ do___. 1.00 75 75 75 75 75 <a 75 oe 81 81 88 . 94 
ie yey 90 days (N. Y. 8. E.)__..._...- ee 1. £0 1. 25 1. 25 1. 25 1. 25 1, 25 1. 25 1, 25 1. 25 1. 50 1. 50 1. 50 1. 50 
verage rate: 
Call loans, renewal (N. Y. 8. E.)__.---_.__- do... 1. 38 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.38 1.38 1.38 1.38 
eae ne re 3-mo_____- ee 39 maa ae... 375 - 376 . 375 . 375 . 375 37 375 . 375 375 . 375 . 375 375 . 376 
ge yie . 8. Treasury notes yrs.: 
marine Re nnn anaes pte sano 5- dO... 100f 12.15] 12.10] 12.08] 1.90] 8112] 112.18] 1115] 11.13] 11.34] 11.22] 11.24] YL22 
eposits, New Yor ate savings banks: 
b — ~~ a EE BE mil. of dol_- 9, 159 8, 283 8, 357 8, 419 8, 502 8, 560 8, 634 8, 762 8, 825 8, 875 8, 919 8, 958 9, 013 
a 3 al Savings: 
Balance to credit of depositors........_.__._.___ do__- 3, 277 2, 933 2, 981 3,013 3, 043 3, 066 8, 091 3, 120 3, 160 3, 188 3, 207 3, 235 3, 260 
Balance on deposit in banks._.........-.-._.__- do... 6 6 5 5 5 5 5 5 5 6 6 6 6 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*._do__..| 9,773 6, 734 6, 506 6, 564 6, 978 7,315 7, 507 7, 762 7, 843 8, 155 8,384 | *8,713 | 79,195 
Instalment eee do....| » 4,004 2, 365 2, 364 2, 408 2, 507 2, 652 2, 789 2, 908 3, 031 3, 182 3, 301 r 3,466 | *,3,660 
ee tae Ee rahe caseeaee &..... ?1, pa = pt poe po pd = 1, 035 1,072 1, 126 1,181 | 71,263 SS 
n vl oi ee ae a aes » 545 5 336 365 394 425 466 Fi 
Porskurestret eae | sae] ome| ma| oe] g0| ae] ae] asl mel sal ante mel cme 
§ Se ee ees oR | P 368 4 ! 2 v4 r 
Household appliance stores*_...._...____--- dé... » 30 14 14 14 14 15 16 17 21 23 25 27 28 
Jewelry stores® Reet siiutatins akiusw'a wéacanactln aa ae Pp 125 74 66 61 59 60 61 63 63 64 65 66 72 
Ce i SS EE EIEIO CS Se a P 161 107 101 100 101 105 108 110 lll 115 119 7125 135 








; Revised. » Preliminary. § Includes open-market paper. 4 For bond yields see p. S-19. 
For Sept. 15-Dee. 15, 1945, includes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dec. 15, 1950: Beginning Dec. 15, includes only the bonds of Dee. 15, 1950, 
@ Excludes loans to other Farm Credit Administration agencies. 
t Rate on all loans; see note on item in April 1946 Survey. 
® Effective June 12, 1945, only gold certificates are eligible as reserves; for total reserves through May 1945, see April 1946 Survey and earlier issues. 
@ A rate of 0.50 was in effect from Oct. 30, 1942-April 24, 1946, on advances to member banks secured by Government obligations maturing or callable in 1 year or less, 


*New series. Data beginning December 1940 for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and later issues of the Survey. For information 


regarding the series on consumer credit see note marked ‘‘*” on p. 8-16. 
Rs debits have been revised beginning May 1942 to include additional banks; see note in the April 1946 Survey for source of 1942 data. 
Effective Nov. 1, 1946, jurisdiction over the emergency crop and drought relief loans included above was transferred to the Farmers Home Administration. 
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Unless Feces stated, cuetinwien hoona. oe 1946 | 1945 1946 — pee 
and descriptive notes may foun the m- K e ciel 
1942 Supplement to the Survey oe | a ae eS | Mareh | April | May | June | July | August | a all Pos Noven. 
Beck, 
FINANCE—Continued 
ate 
CONSUMER SHORT-TERM CREDIT—Cont. 
Consumer short-term debt, end of month—Continued. 
Instalment debt—Continued. 

Cash loan debt, total*_................- mil. of dol..| » 2. 436 1, 462 1, 487 1, 529 1, 602 1, 695 1, 785 1,873 1, 959 2, 056 2,120 | *2,203 72, 
Commercial banks®.......................- do...- P 958 471 494 522 564 608 656 700 745 792 825 864 7907 
Credit unions____ do....| » 184 128 127 128 132 137 142 149 154 158 164 170] 195 
Industrial banks*__..._...........-. do....| 7118 76 76 78 82 85 88 92 96 100 103 108 1) 
Industrial loan companies*_-..........-..-- do.... » 99 70 70 71 73 76 78 79 81 84 86 90 15 
Small loan companies..._..............---- “2 » 615 445 446 452 462 482 492 506 520 535 544 ° 555 574 
Insured repair and modernization loans*_-__do___-_ » 352 179 181 184 194 210 231 248 263 285 295 312 329 
Miscellaneous lenders®_____.......-...----- do....| 7110 93 93 94 95 97 98 99 100 102 103 104 106 

Charge account sale debt*__............._.-._.- do....| » 3,027 1, 981 1, 701 1, 692 1,972 2, 138 2, 188 2, 327 2, 281 2, 418 2, 495 2, 621 2, 85 
Single payment loans*.___..................._.- do....| ” 1,879 1, 616 1, 659 1,671 1. 695 1,710 1, 708 1, 697 1, 695 1,714 1, 740 1,773 | + 1,818 
(a eT a = P 863 772 782 793 804 815 822 830 836 841 848 853 r 858 
Consumer instalment loans made by principal lending 
institutions: 
Commercial banks*__...................- mil. of dol_- » 192 101 104 105 132 138 148 148 156 164 156 ° 176 717 
sid sR a » 39 23 19 19 24 25 28 28 29 30 31 34 3 
ATES ARES, do... » 26 18 14 14 18 18 19 19 20 20 20 21 » 
Industrial loan companies*___................-- = P 26 16 14 14 16 16 16 17 17 18 18 19 0 
Smal] loan companies... ...............-...-.--- do....| 7 167 138 76 80 103 105 97 99 106 110 98 107 1» 
LIFE INSURANCE 
Life Insurance Association of America: 
Assets, admitted, totalt A 36, 502 | 36,660 | 36,882 | 37,080} 37,274 | 37,552 | 37,765 | 37,911 | 38,079} 38,281] 38 4% 
Mortgage loans, total....................-._.- d peace 5, 152 5, 138 5, 148 5, 163 5, 189 5, 213 5, 226 5, 255 5, 289 5,317 | 5, 365 
sa, i Sa aie iS aaah OFS f eenoe 574 573 569 575 1 7 590 592 592 593 599 
a 2s 4, = 4, = 4, = 4, a 4,608} 4, = 4,636] 4, = 4, 697 4,724] 4773 
Real-estate holdings. ____ 601 97 594 591 
Policy loans ond ont a 4 é pal oy = 1, 494 - = P pe B = yd 1, 475 1,474] 1,47 
Bonds and h . , , 06 29, 29,504 | 29,642] 29,67 
mere ye 19,157 | 19,249] 19,857 |. 19,413 | 19,551 | 19,645] 19,688 | 19,701] 19,754 | 19,673] 1953 
17,837 | 17,937 | 18,035 , 18, 239 | 18,323 | 18,368] 18,382] 18,425] 18,343] 18 93 
»255| 4,200] 4,208) 4,312) 4,332] 4,322] 4,390] 4,400] 4.454] 4,493] 4) 
2,684] 2,595] 2,563) 2,549) 2,583] 2,556] 2,536] 2,531} 2522] 2,527] 2517 
2, 047 2, 126 2,149 2, 271 2, 357 2, 404 2, 455 2, 703 2,774 2,949 | 3:10 
co | ae | a | a | ot as] as] =| 3 
Other admitted assets..................._.__- 824 67 677 707 ™ 
Premium collections, total® 352, 397 | 350, 147 | 390,879 | 328, 586 | 368,987 | 368, 226 | 361,400 | 343,080 | 352,230 | 350, 547 | 348 74 
+ i ei le a I a lg OE” 49,026 | 42,063 | 43,661 | 40,283 | 47,047 | 38,324] 61,363 } 37,944] 38,807] 50,716 | 39, 2% 
a EE SR RE REF 26,978 | 22,943 | 24,090 | 21,663 | 21,975 | 20,413 | 25,199 | 25,233 | 23,085 | 25,306] 22.57 
i a i i aa ee ama 68,278 | 65,579 | 71,010 | 59,268 | 66,580 | 72,043 | 63,947] 63,834] 71,062] 64,910] 61,902 
GRAS > Che = 208,115 | 219, 562 | 252,118 | 207,372 | 233,385 | 237,446 | 210,891 | 216,069 | 219, 276 | 209, 615 | 224° 575 
— A ° o- d_ beneficiari 
aymen 0 an ne 
a 7 Sx itie thous. of -y Sie oe 239, 748 | 261,549 | 221,902 | 254,135 | 236,574 | 235,837 | 221,997 | 225,877 | 216, 264 | 210,898 | 235,775 213, 743 
Death claim payments___________-..._----_- > SaaS 101, 343 | 120,377 | 104, 642 | 116, 356 | 110,072 | 108,866 | 98,789 | 106,743 | 101,276 | 93,979 | 111,755 | 99,258 
Matured endowments._......_............... 3 Se 30,731 | 40,344 | 32,587] 35,793 | 34,479 | 35,374 | 29,860 | 32,923 | 28,974] 28,773] 35,899] 31,00 
Disability payments_....____...__-.-------_- te See 7,269 | 8,204] 7,179] 7,987] 7,459 ,584] 7,438 7,496 | 8,120] 7,334 7,996 | 6,999 
Annuity payments.________._--..------------ [2 Se 14,523 | 21,074 | 15,597 | 16,227] 16,278 | 16,904 | 17,309] 16,881 | 16,950] 16,964] 17,721] 16,466 
RS eG do....|---------] 58,906 | 46,104 | 38,179 | 49.559 | 38,690 | 39,253 | 44,063 | 36,694] 35,604 | 38,415] 36,232] 35.2% 
Surrender values, premium notes, etc_....-__- i SSS 26,976 | 25,356 | 23,718 | 28,213 | 29,596 | 27,856 | 24,538 | 25,140] 25,340 | 25,433 | 26,172] 2477 
 ~ a pawney pees aera a 
nsurance n nsurance): = 
Value, ee oe ao A of dol |1,962,873 |1,449,014 |1,350,915 |1,516,833 |1,816,315 |1,971,219 |1,956,796 |1,863,485 |1,952,159 |1,796,758 |1,710,536 |1,796,548 |1,648 423 
SS La a INE do____| 475, 709 | 244,760 | 49,780] 88, 41 803 | 138,376 | 145,517 | 183,743 | 284,896 | 200,518 | 238,591 | 198,701 | 162, 146 
i “2 eS do____| 290, 439 | 263, 151 | 275,647 | 307,074 | 355, 691 | 359, 324 | 359,369 | 338,999 | 323,861 | 323,504] 346,116 | 347, 220 | 343,113 
Ordinary, total_.._..._- a eke do... _.| 1,196,725 | 941, 103 |1,025,488 |1,121,343 | 1,346,821 |1,473,519 |1,451,910 |1,340,743 |1,343,402 |1,272,736 |1,125,829 |1,250,627 |1,143 164 
=— 76, 533 | 63,267 | 78,235 | 83,573 | 99,114 | 109,744 | 103,655 | 95,427] 92,405] 83,318 | '73,205 | 87,873 | 76,411 
274, 362 | 235,875 | 288,146 | 311, 753 | 364,915 | 395,030 | 363,0°5 | 336,659 | 327,627 | 301,929 | 259, 183 | 311, 142 | 283,614 
263, 294 | 202, 162 | 230,310 | 247,889 | 296,874 | 321,302 | 314,327 | 290,952 | 292,432 | 282,453 | 249, 867 | 273, 028 | 253, 314 
121,356 | 94,645 | 96,091 | 100,841 | 123,992 " 136, 475 | 130,779 | 127,881 | 125,687 | 112,704 | 118,363 | 108, 934 
132,946 | 95,808 | 101,263 | 113,212 | 142,648 | 159,507 | 158,822 | 145,156 | 154,781 | 142,193 | 128/777 | 141,415 | 126,28 
46, 441 37,231 | 36,008 | 41,642] 52,013 A 59,598 | 55,645 | 54,326 | 53,232] 47,732] 49,697] 44,008 
95,921 | 78,747 | 70,749 | 86,870 | 99,120 | 109.597 | 121,878 | 107,384 | 112,081 | 108,188 | 94,957] 95,720] 88,917 
44,353 | 31,561 | 29,107 | 32,159 | 38,662] 43,983 | 43,772] 40,797 | 42,803 | 43,087] 38,138] 41,644] 37,774 
141,519 | 101,807 | 95, 579 i 129, 483 | 141,907 | 150,308 | 137,944 | 139, 036 | 132,650 | 121,266 | 131,745 | 123,959 
MONETARY STATISTICS 
Foreign exchange rates: : 
Argentina dol. per paper peso__ . 298 . 298 . 298 . 208 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 28 
Brazil, free o___ mer % cruzeiro__ . 054 - 052 . 052 . 052 - 052 052 . 052 . 052 . 052 . 054 . 054 . 054 054 
rts dol. per rupee..| 302 301 .301 :301 . 301 .301 .302| .302] .302] .302] ‘302 "302 | 302 
Canada, free rate§ dol. per Canadian do!__ . 954 . 907 - 907 . 907 - 907 . 908 - 907 . 906 . 967 . 968 - 963 . 960 . 952 
cent, EY dol. per peso_- . 571 . 570 . 570 . 570 - 570 . 57 - 570 . 570 . 570 . 570 . 570 . 570 571 
othe: ephierai eEIaiaigee do... . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 06 
United Kingdom, free rate................ dol. per£_.| 4.029] 4.034) 4.034] 4.034] 4.034] 4.034) 4.033] 4.034] 4.034] 4.034] 4.033] 4.032] 4.081 
old: 
peer eee, 7. 8_....................- milofdol..| 20,529 | 20,065 | 20,156 | 20,232; 20,256 20,251 20,242 | 20,270 | 20,267 | 20,280 | 20,305 | 20,402; 20,470 
Net release from earmarke__________- thous. of dol..| 82,830 | —4, 257 |—12, 529 | —5,770 | 19,729 | 15,090] 27,461 | 15,010 7,996 | 60,123 | 12,306 | 115,690 | 127, 485 
A ea NEI Nie aii do....| 115,915 | 20,146 116 467 361 | 28,423 | 28,707 748 2,529 | 10,816] 31,846 806 733 
| en a ee a TS do....' 54,722 39, 309 ' 154,186 © 82,906 31,757 7, 889 1,679 ' 37,077 8,877 ' 26,027 24, 217 24,988 | 78, 636 
* Revised. » Preliminary. t 36 companies having 82 percent of the total assets of all United States legal reserve companies. 


o&" See September 1946 Survey and earlier issues ior official rate; the official market was abolished July 22, 1946. Free rate prior to August 1945 available on request. 

A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 

® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ® Or increase in earmarked gold (—). 

§ The official rate for Canada was $0.909 from March 1940, when first quoted, through July 4, 1946; the currency was revalued on July 5; the average rate for July 1946 was $0.98 
and the rate thereafter, $1.000. 

4 Publication of data was suspended during the war period; data for November 1941 to February 1945 will be published later. 

* New series. Estimates of consumer short-term credit as originally compiled are published in the November 1942 Survey, pp. 16-20, and the general estimating procedure described 
in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked “*” on p. 8-15 
of the April 1946 Survey. Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies. The series on payments to policy- 
holders and beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see also note marked “*” on p, S-16 of the April 


1946 ey). 

t Revie’ series. All series for insurance written are estimated industry tctals and, with the exception of data for ordinary insurance, are revised series not comparable with data 
published in the Survey prior to the March 1946 issue (see note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from the Life Insurance 
Sales Research Bureau published in the 1942 Supplement and subsequent monthly issues of the Survey; revised data for 1940-44 for industrial, group, and the total will be pub- 


lished later, 
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SS  ___ ee 
otherwise stated, cnatintion faa —_ 1946 | 1945 5 — 4 1946 ies 

and deseriptive notes may ae m the | Decem-| Decem-| Janu- | Febru- Septem-| Octo- |Novem- 

1942 Supplement to the Survey a om ary ary | March | April | May | June | July August |°°) © | ber oa 

——— 

FINANCE—Continued 

a 

MONETARY STATISTICS—Continued 
i tinued. 

Gold Cotion, reported monthly, totalf....thous. ofdol..|__...... 54,896 | 55,758 | 50,981 | 50,656 | 53,900] 58,857| 54,749 | 57,193 | 60,795°| 52,647 |... | 
EE has dAheseunntoutsisekenbaneine do....|-........] 38,110 | 39,086 | 36,054 | 34,090 | 38,047 | 39,950] 39,101 | 40,050 | 38,949] 37,802]... |. 
Canadaq CSREES I ae es Fh . 2 aa 8, 391 8, 346 8, 013 8, 677 8, 338 8, 412 8, 203 8, 384 8, 092 8, 047 |. lL ee 
United States. -..--------------------------- do....}-..---.- 3,635 | 3,984] 3,283 | 3,639] 3,236] 3,158] 3,416] 3,993] 8,310] 6,798| 5,930| 4,900 

ly: 

Manet Soy in eireuletion...........------- mil. of dol._| 28,951 | 28,515 | 27,917 | 27,954 | 27,879 | 27,885] 28,120) 28,245 | 28,254 | 28,418 | 28,507] 28, 600 | r 28, 861 

Deposits adjusted, all banks, and currency outside 

0  _ eee mil. of dol__|?166, 400 | 175,401 | 176,500 | 177,300 | 173,600 | 174,400 | 173,500 | 171,237 |»170, 400 |”170, 000 |?169, 400 |»169, 100 |7168, 500 
Deposits, adjusted, total, including U. 8. deposits® 

mil. of dol. .|7139, 500 | 148,911 | 150,400 | 151, 200 | 147, 500 | 148,200 | 147,200 | 144,721 |»143, 900 |143, 400 |»142, 900 |142, 600 |»141, 800 

Demand deposits, adjusted, excl. U. 8.*_._.do_.._| 283,000 | 75,851 | 76,800] 76,400 | 75,000 A 78, 79, 476 | #80, 300 | 2 80, 600 | 280, 300 | » 82, 200 | » 82, 800 

Time deposits, including postal savings*_..do.-..| ° 53,800 | 48,452 | 49,000} 49,800] 50,100} 50,700| 61,200] 651,829 | »52,300 | » 52, 600 | » 53, 900 | » 53, 200 | » 53, 300 

a ENA RETRO SEE 0 ERATE Deo thous. of dol..| 6,579 | 12,592 | 20,937] 4,794 888 119 268 322 106 273 | 1,347 166 858 

OS Se eee —_ 7, 861 3, 173 2, 490 3, 679 1, 602 2, 918 930 1,187 7, 089 8, 283 5, 557 4, 385 11, 595 

Price at New EEE TIES: dol. per fine oz__ . 867 . 708 . 708 . 708 . 708 . 708 . 708 . 708 - 901 - 901 - 901 - 901 .901 

fon: 

—s _ qa eee thous. of fineoz..|...___. 1, 153 1, 205 1,042 1, 166 1, 056 1, 038 1,175 1, 267 1, 186 953 929 |........ 

tt .. neuveusbesagaibawnnudncmalnen - eee 2, 031 2, 153 1, 495 613 344 409 1, 063 1, 395 2, 583 2, 993 2, 940 2, 561 
United , 

PROFITS AND DIVIDENDS (QUARTERLY) 
ustrial corporations (Federal Reserve): @ 

> profits, total (629 cos.)-.....-----.-.- mil. of dol..}__.____- | ee eee ee 676 - 
Se ee es A Se Eee aft Oe See 
CS Oe . | Ee ees oo ee es 
Automobiles (15 cos.) . ------ RS iC | Sees Tee : > | See eer ee tree 
Other transportation equip. (68 cos.) -do : | ee Sore | Seay 5 
Nonferrous metals and prod. (77 cos.) , | aoe See Y | SEs ‘eee 
Other durable goods (75 cos.)_._.-...-- d : | Sen Renee: | Se ee 
Foods, beverages and tobacco (49 cos.) - - : = ae [| Se Pee _ | Few Pee 
Oil producing and refining (45 cos.) .-........ | = | es See 78 ae 
Industrial chemicals (30 cos.)__-.......-.-.-.- (3s) See | SS eee | ee ee 
Other nondurable goods (80 cos.)..........-.- Sl ae )) es Ss . | P 
Miscellaneous services (74 cos.) _........-.-.- ak! ae | SE eee | rr See 

Profits and dividends (152 cos.):* 
gia coseuccnadtamuavedsesien su cuaes eee ee , | Se ees 3} Loeen | Ree | Seen neem | a! Se 
Dividends: 

So anus ised Teetitnimiedinans: awaaed ee Se a Sa of Aen Ea EE a , | ee a 
ES SE hee, SS EES "| Se ae | | ae) Ceeeees || | St Sees : | es Pee | > eer RES" 

Electric utilities, net income (Fed. Res.)*__..._- , ee | Se RRS | | es eee | RRS) eine (| PAS Bas 

Railways, class I, net income (I. C. C.)__._-_.-.- | SS See | | eS! Seas |< | aes Cea eed ff ) ER stereo 5h A ROR Ming pier 

Telephones, net operating income (Federal Communi- 

cations Commission) -_....---.-----..---- mil. of dol..j........ , 2 |) eee SSS er! y; jf Sees) Reese eee 4) | Se See a ee 

PUBLIC FINANCE (FEDERAL) 

U. 8. war and defense jem. cash expenditures, cu- 

mative totals — | aS mil. of dol..| 347,340 | 323, 416 | 326,961 | 329,773 | 332,432 | 334,995 | 337,110 | 339, 264 | 340,497 | 342,061 | 343,051 | 344,535 | 345,954 

U. 8. Savings bonds: 

EN cca cccconnuiesvecasenee do....| 49,864 | 48,224 | 48,617] 48,718 | 48,756 48,849 | 48,936 | 49,053 | 49,336 | 49,493 | 49,560] 49,638 | 49, 723 

| eS” |: ee . 576 1, 254 960 622 626 668 594 571 753 590 494 519 453 

ee de.... 504 559 630 565 634 621 552 519 537] 478 482 489 418 

Debt, gross, — EE DERE ES do....| 259,148 } 278,115 | 278,887 | 279, 214 | 276,012 | 273, 898 | 272,583 | 260,422 | 268, 270 |:267, 546 | 265,369 | 263, 532 | 262, 277 
nterest bearing: 
cies eidin oa ds ciaiobahnaeae do....| 233, 064 | 255, 693 | 256,801 | 257,016 | 253,613 | 251,487 | 249,960 | 245,779 | 243,994 | 242,916 | 240, 364 | 238, 340 236, 671 
oc cnincinct woman nenaanianondies do....| 24,585 | 20,000 q 20,897 | 21,135 | 21,224] 21,481 332 | 23,045 | 23,443 | 23,854] 24,015] 24, 254 

CE EEE do....| 1,500 2, 421 1, 431 1,301 1, 264 1, 188 1,143 1,311 1, 231 1, 187 1,351 1,116 1, 351 

Obligations fully guaranteed by U. 8. Gov’t: 

en re (unmatured) -_..-.- Ge... 331 553 545 539 542 533 542 467 324 370 391 378 362 

xpenditures and receipts: 

Treasury expenditures. total_.................- do....| 3,618 5, 445 4,891 3, 510 4, 602 4, 251 3, 677 5, 513 4, 514 2, 796 2, 851 3, 023 2, 557 
War and defense activitiest_................- do....}| 1,580 4, 245 3, 417 2, 702 2, 550 2, 560 2, 182 2, 442 1, 190 1, 509 1, 100 1, 481 1, 436 
Transfers to trust accounts}__.-_........-.--- 2] 0 684 148 23 200 95 5 631 13 32 48 27 

952 817 309 118 646 174 106 1,395 249 122 648 160 105 
1, 065 384 482 543 1, 383 1,316 1, 204 1, 671 2, 444 1, 152 1,070 1, 335 989 
4,113 4, 122 8, 848 3, 875 5, 762 2, 734 2, 998 4, 482 2, 600 2, 717 4,481 2, 617 2, 639 
4 ig? 4, = 3, = 3, 678 5, = 2, = 2, — 4, S 2, "a 2, - 4, = 2, _ 2, oe 
4 4 
Internal revenue, total- 2, 971 3, 948 3, 451 3, 684 5, 583 2, 310 2, 308 4, 080 2, 251 2, 494 4, 291 2, 230 2, 403 
Income taxes._-.-.-.- --do....| 2,886 3, 366 2, 755 2,7 4, 838 1, 603 1, 407 3, 392 1, 488 1, 513 3, 350 1, 404 1, 444 
Social security taxes__.....................- do...- 89 69 51 310 100 65 285 76 67 302 89 7 290 

Net expenditures of Government corporations 
CS OE mil. of dol_. 45 —432 —31 —75 —757 —18 187 —161 —870 136 —96 —59 —2B 

Government corporations and credit agencies: t 

Assets, except interagency, total_...___. matt, of Gol..j........- a nn See i, | ae ees yf a ee yn, ee eee 
Loans receivable, total (less reserves) ...._.__. ' 2) {ee See CC eae eee | eee eee (Xj See Sere 

Qo 0 eee _ SSeS) SS? | ae ee , 3) | es eee yt | eee eee ot SE acssi cites tee 
To aid home owners_..-.............-.-.--- eS | eS aes . | ae ee | Ee Sees yee 
_ "eee = ae | ee Cee | | EES eee |), es See | ee i ae 
To aid other industries.._..................- ” ed aS , | ES OSES , |, es eee | Se Beene |) ee 3 ee 
| hit TE. 3) aeaeeS Y | SE! Se | RS 5 Crs 5 SR ortere , |) en Pets 
To aid other financial institutions.._...___- | Ses) Seas | Se Saeee a oe ff ee See __, Se Terra 
RES ie pe RET TT Se : a ee | Ss Se | Se Se GO Biisccncubievedense |, ee See 
ORES I eae LAE “HGS, ) Raeeiaigs TOO Udecseseubewseens | | ees eee | eee Peer 2 | Yee ee 


‘Revised. » Preliminary. ¢ Deficit. § Special issues to Government agencies and trust funds. @ Data are on basis of Daily Treasury Statement (unrevised). 

1 Partly estimated. | * Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. 

© Quotations are for foreign silver through July 1946 (figure tor that month covers July 11-31); thereafter quotations apply also to domestic and Treasury silver if such silver enters 
into New York market transactions. The U. 8. Government price for newly mined domestic silver was $0.7111 through June 1946 and $0.905 effe ctive July 1, 1946. 

The total excludes Mexico included in the total as published through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions 
anada and the total are available on request; see notes in the April and July 1946 Surveys regarding revisions in the 1944 and 1945 data for the United States and the total. 

A Publication of data suspended during the war period; data for November 1941 to February 1945 will be published later. 

_ & The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 
serie: for some quarters of 1943; revisions are shown on p. 31 of the October 1946 issue. 

tFor 1941 revisions see p. S-17 of the November 1942 Survey; statutory debt retirements from receipts, which have been comparatively small in recent years, are excluded. 

*New series. For data for 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of the April 1942 Survey (see note marked ‘‘g’’’ above regarding 1940-44 revisions). 
See note on p. S-17 of September 1944 Survey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and p. S-16 of the August 1944 Survey 
for a brief description of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series will be published later. Data begin- 
ning July 1940 for the series on the war program are shown on p. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were sup- 

by the War Production Board. See note in April 1946 Survey for a brief description of the series on war savings bonds and p. 8-16 of the October 1942 Survey for sales beg 
ay 1941; beginning March 1945, amount outstanding includes matured bonds not turned in for redemption. Data for expenditures of Government corporations have been shown on 
&revised basis beginning in the September 1946 Survey: see note in that issue for an explanation of the revision. 
tRevised series. See note marked “t’’ on p. 8-18, 











SURVEY OF CURRENT BUSINESS February 1947 
























































































































































i 
Unless otherwise stated, statistics through 1941 1946 | 1945 | 1946 " 
end descriptive motes may ound In the | Decem- | Decem-| Janu- | Febru- Septem-| Octo- In 
1942 Supplement to the Survey iar ary ary | March | April | May June | July | August en M0 Novem. 
Mera 
FINANCE—Continued 
a 
PUBLIC FINANCE (FEDERAL)—Continued 
Government tions and credit agencilest—Con. 
Assets, ete.—Continued. 
Commodities, supplies, and materials._.mil. of dol__|-...-----] 2, 288 |_-.----.-|--..--..- C0 SS oe NP RS! ee ee a) 
U. 8. Government securities__......-.....-.- et eee | SS ee | as ae | Se Sein 1, 836 |_- eS & 
A AS a ae SS _ } ees ae | SS eee _ 5 SS) Mea 390 Be We 
Land, structures, and equipment_-_-__._._...- ee. le * | ees Sees nan cise cies stanieaa Jf 7 eae See 16, 973 Pe Sr 
a a Se as Sf) SS es _ | Sees ret 4, Ee Seer 200. ..... cde 
Liabilities, except Interagency, total__........-- Se ae 5 a) Se 4 of SS aeee GCE Knncedn didaweseune eS eS 
Bonds, notes, and debentures: 
Guaranteed by the United States____.....- ee? | ee eee = | aS ne 4 ES Career: | ee 
Ne ee ecwnnacancenea “Set a 2 7 Sees ae | | a 5 See fey Ree S20 |_...-.-..6. en 
i coe mal Re, SE | eee te eee | eae eee 3 | ee eee Ror t..<-.s.3 ee 
Privately owned interests. -___...........-...-.- |= i | eee ee | See eee fd ee Ree MOO ce ee 
U. 8. Government interests_..___...-._._______ 7 ae | es aes | ae Ss aa aes eS a Pa 24,000 |... eee 
Reconstruction Finance Corporation, loans outstanding, we 
end of month, totalf__...........-...-- mil. of dol_- 1, 287 1, 861 1,827 1, 807 1, 776 1, 680 1, 689 1,474 1, 453 1, 433 1, 327 1, 273 1,279 
Banks and trust cos., incl. receivers... ____- a See 201 268 234 229 223 221 219 214 212 208 206 203 "m3 
Other financial institutions__-...............-.- ee 50 104 100 99 89 87 85 83 81 51 5 49 49 
Railroads, including receivers. -...........----- = 147 198 192 171 172 171 171 171 148 147 147 147 “47 
Loans to business enterprises, except to aid in national . 
Se Sei ee mil. of dol_- 168 145 145 146 175 140 143 171 168 158 160 158 165 
live ae re ee 327 707 694 703 689 642 656 419 429 459 358 318 30 
Other loans and authorizations__............_-- do... 395 440 461 459 427 420 416 416 415 410 406 397 306 
SECURITIES ISSUED 
Securities and Exchange Commission:t 
Estim ated gross proceeds, total_.........- mit, of Gol._j.---.-. 14, 447 1, 585 1,180 1, 305 1, 937 1, 786 1, 542 1, 859 1, 360 1,088 | + 1,276 1,39 
By types of security: 2 

Bonds, notes, and debentures, total_......- Set 14, 333 1, 406 1,122 1, 168 1, 680 1, 579 1, 257 1, 633 1, 178 1,016 | 1,208 1,148 
SE cn engages tccwonnwunaunennogy d case 387 74 239 280 425 637 377 447 315 195 r315 "457 

Preferred stock__--_-- ; 43 111 25 74 154 146 129 99 34 55 24 195 

TS Se as 71 68 33 63 103 61 156 126 148 17 43 7 

By types of issuers: 

Ere _— 500 253 297 417 682 844 663 672 497 267 323 699 
Ee sheckcachownivennbinn tind : = 189 188 104 134 424 299 421 289 399 134 r 214 540 
SEE Se Seen Blas 216 44 33 79 140 430 182 342 41 113 126 63 
a gl a 69 7 151 194 99 77 35 9 3 20 40 19 
Other (real estate and financial) -......... it aa 27 13 9 10 19 38 24 33 |, 54 1 3 g 

Non-corporate, total@_.-..............-..-.. me . 1.. 13, 947 1, 333 883 888 1, 255 943 879 1, 186 863 821 893 691 
en ie me oo oe do___. é 13, 650 1, 261 803 805 967 793 755 1,053 778 742 703 619 
State and municipal. --.-_...-.---.-.--.-- ea : 82 71 80 83 71 150 124 132 65 77 50 7 

New corporate security issues: 
Estimated net proceeds, total_.....-........- eT 491 245 291 405 666 825 643 655 488 261 377 617 

Proposed uses of proceeds: 

Brew meeeew, Seems: -... 5.2... 220 ys. : 121 111 37 99 213 153 245 327 331 138 r 263 511 
Plant and equipment. .-..........-.-.- ES eee 93 63 17 55 148 91 169 198 126 101 160 399 
Working — RE eee ae ins Bee 29 49 20 44 65 62 77 129 206 37 r 104 183 

Retirement of debt and stock. ..........- Lt eee 350 124 240 289 433 658 331 304 147 117 r 109 86 
ee Se _ 2S ee 296 56 222 257 320 514 285 218 77 38 36 14 
ES EES Sees kt ae 12 5 2 3 57 28 14 46 50 18 r 61 6 
RS ee ee 42 62 16 30 56 116 32 40 21 60 12 6 

—- a Se cane St es ; 20 10 15 17 21 14 67 25 10 6 5 19 

roposed uses by major groups: 

Industrial, total net Siseiote aia | a Ss 184 181 100 126 412 289 405 277 392 130 r 210 530 
_ | SS SS 3S ee eee eS = 70 98 26 94 198 127 206 131 313 108 r 132 470 
Retirement of debt and stock -.___..._- i oe 107 74 59 15 195 154 166 123 74 16 *72 53 

Public utility, total net proceeds____....- 2 es 213 43 32 78 138 424 179 338 41 111 124 61 
a. ER ee es 24 1 1 1 6 5 10 181 6 13 108 18 
Retirement of debt and stock ___.__.__- Ce saa 188 43 31 77 132 418 135 156 34 98 17 33 

Railroad, total net proceeds______._.____- d Se 68 7 150 192 98 76 35 9 3 19 40 18 
tit ee ae ear 19 7 1 2 1 7 9 8 3 16 21 18 
Retirement of debt and stock ii 50 0 148 190 97 69 26 1 0 3 19 0 

Commercial and Financia! Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding)?_-.......--- thous. of dol__|1,011,544 J’ 854, 135 | 346,113 | 429,614 | 562,023 |1,096,711 |1,044,800 | 866,896 | 931,287 | 569,921 | 431, 025 761, 054 
ow... ee ae do_.__| 788, 447 f" 247, 457 | 200,347 | 122,291 | 200, 449 | 373,340 | 309,593 | 424,631 | 491,013 | 419,510 | 231,340 659, 364 

ee eet do__._| 788, 447 f7 244, 224 | 200,347 | 122,291 | 199, 549 | 373,340 | 301,752 | 424,631 | 491,013 | 418,510 | 231,340 659, 364 
| —7u 7 Se do___.| 668, 968 J” 164, 541 | 131,170 | 47,089 | 127,315 | 289,600 | 191,930 | 307,350 | 366,543 | 354, 302 | 170, 290 589, 878 
RE TEETER do___. 0 75 745 18, 280 15, 970 22, 420 6, 855 9, 145 0 0 0 0 
eS eee do.._.| 119,479 | 79,608 | 68,432 | 56,922 56, 264 61, 321 | 102,967 | 108,136 | 124,470 | 64,208 | 61,050 69, 486 

| 2 ee ee, eS fo____ 0 3, 232 0 0 900 0 7, 841 0 0 , 000 0 0 

Refunding, — Teen) Ro ARS eR. do_._.| 223,097 J 606, 678 | 145, 766 | 307,323 | 361,574 | 723,371 | 735,207 | 442,266 | 440,274 | 150,411 | 199,685 | 198,728 | 101,69 

(Ss A News * RRR ee ee do.___| 189, 597 604, 608 | 145, 766 | 307,323 | 338,374 | 698,371 | 727,605 | 422,766 | 385,774 | 125,661 | 198,925 | 19s, 728 | 101,69 
9” See do____| 105,385 § 347, 516 | 112,954 | 264, 262 | 284,215 | 362,663 | 663, 502 | 366,065 | 345,174 | 92,057 | 144,180 | 65,208 | 86,316 
SE OEE EE do....| 33,940 | 254, 505 29, 900 20, 060 22,980 | 325, 685 17, 180 40, 580 32, 920 32, 920 38, 455 | 132,645 | 13,395 
Diunicipnl, State, ete..................... do....| 50, 271 2, 587 2,912 | 23,001 31,179 10, 024 46, 923 16, 120 7, 680 684 16, 290 875 1,979 

a do.__.| 33, 500 2,070 0 0} 23,200 | 25,000 7, 602 19,500 | 54,500 | 24,750 760 0 0 

Domestic issues for productive uses (Moody’s): 
= (nite + + ire ae mil. of dol__ 649 151 146 7 117 199 188 236 306 239 188 293 528 
LES a hind Ei OS SS rai ” at © 533 90 82 22 67 55 84 153 210 175 127 246 459 
en eee @0O 8 ed "RES 116 61 64 56 50 144 104 83 96 64 61 47 69 
Bond Buyer: ; 
State and municipal! issues: 
Permanent (long term) _.............- thous. of dol._| 171,903 | 83,674 | 75,934 | 76,164 | 88,974 | 85,176 | 143,933 | 130,851 | 138,678 | 67,526 | 89,389 | r 53, 290 | * 78,14 
cetcaeiebnnmnsinne dee do.._..' 10,685 50,925 | 131, 086 59. 710 23, 909 57, 582 14, 734 56,461 | 141,185 3, 482 | 131, 893 62, 729 | © 47, 388 


Temporary (short term) 


* Revised. 
® Includes for certain months smal! amounts for nonprofit agencies not shown separately. 
§ Small amounts for ‘other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 


; See note in the April 1946 Survey regarding revisions in the data for 1944. 
Revised series. Data for Government corporations and credit agencies have been shown on a revised basis beginning in the May 1946 Survey; data for certain items were further 


revised in the October issue to take account of recent changes in the classifications. The classifications are those currently used in the revised form of the Treasury Daily Statement. 
All asset items, except the detail under loans receivable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to the type of loans to which 
they are applicable and the detail of loans by purpose is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised data beginning with the 
third quarter of 1944 will be aeons later; earlier data are not available on acomparable basis. Revisions in the October 1946 Survey resulted from inclusion of guaranteed loans held 
by lending agencies in the figures for agricultural loans, foreign loans, total loans, total assets ana the appropriate liability items. Guaranteed foreign loans are included in the 1945 

d $262,000,000, respectively, should be added to the March and June 1945 figures in those issues for 


figures published in the May and June 1946 issues of the Survey: $569,000,000 an 
agricultural loans, total loans, tota! assets, total liabilities and other liabilities to obtain figures comparable with later data shown above. The September figures include data as of 
rations of the Commodity Credit Corporation. The classification of Reconstruction Finance Corporation loans was revised in the November 194 


July 31, 1946, for certain supply o 
Survey (see note in that issue); the figures include payments unallocated, pending advices, at end of month. There have been unpublished revisions in the 1941-44 data for secur- 
ity issues compiled by the Securities and Exchange Commission as indicated from time to time in notes in the Survey; and revisions in the 1945 data as shown in the September 


1946 and earlier issues; all revisions wil] be shown later. 
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Unless otherwise stated, eatteine Dac — 1986 19465 1966 
descriptive notes may oun m the a ? = ze 7 to~ |\Novam- 
and Supplement to the Survey ee + ay F og March | April | May | June | July | August | Septem-| cto- Novem 
FINANCE—Continued 
SECURITY MARKETS 
* Balances (N. Y. S. E. members carrying 
Brokers margin accounts) { 
Customers’ debit balances (net)......--. -mil. of dol-- 537 J 1,138 | 1,168 1,048 936 895 856 809 745 723 631 583 571 
Cash on hand and in banks-_----.....-.--------- SR Sees i) SE CSE SEES Ee SP ee ny Eee ee es RE Keke, 
I icctcncerteieniniewesensenesened do... 217 795 734 645 622 575 547 498 442 377 305 253 238 
Customers’ free credit balances........-.... eased G6... 693 654 727 755 712 | 697 669 651 653 647 729 720 723 
Bonds 
+ price of all listed bonds (N. Y.8. E.)-dollars..} 102.64 | 103.64 | 104.75 | 105.19 105.29; 103.89] 104.03 104.21 | 103.52| 103.10 | 102.15 |* 102.46] 102.00 
ES eee do....| 103.07 104. 04 105. 14 105. 59 105. 69 104. 25 104. 40 104. 61 103. 92 103. 49 102. 56 102. 88 102. 41 
a hae idol Nana condsowencwnqiones ...1 038 82. 65 82. 32 82.11 82. 69 82. 88 83. 16 81. 64 80.97 80.15 77.95 77.19 76. 89 
Standard and Poor’s Corporation: 
Industrial, utilities, and rails: 
High grade (15 | ae dol. per $100 bond_. 121.5 121.9 123.8 124.5 124.5 124.3 123.7 123.9 124.0 123.8 122.8 121.8 121.6 
Medium and lower grade: 
Campndies (00 DORE). .ncncncscccacsccass G6... 115.9 119.0 119.7 120.0 120.1 119.9 119.5 119.5 119.1 119.1 117.4 115.8 115.9 
Industrials (10 bonds)_.--..........-.- a 123. 0 123.1 123.9 124.4 124.5 124. 4 123.9 123.9 123. 4 124.0 123.3 122.2 122. 5 
Public utilities (20 bonds) _...........__  — 111.9 116.2 116.3 116.1 115.9 115.8 116.0 116.0 115.3 115.4 114.7 112.9 112.6 
Railroads (20 bonds) ----.........----.- a 112.9 117.5 118.9 119.6 119.9 119.6 118.6 118.7 118.5 117.7 114.3 112.3 112.7 
eS SI a , 67.7 82.1 84.9 85. 4 82.7 83.6 81.8 83.2 80. 1 78.8 65. 4 62.7 63. 6 
Domestic municipals (15 bonds)f...-....-...  —— 133. 4 140. 1 141.6 143. 4 143.4 144.1 142.1 142.0 140.9 140.0 137.8 136.0 136. 8 
U.8. Treasury bonds (taxable) t-.......-....-.- = 103. 9 102.7 104.6 106.0 106. 5 106.6 104.8 105.3 104. 9 104.1 103. 3 103. 6 103.7 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

J UR | a eee thous. of dol..|_______._] 138,499 | 165,360 | 119,650 | 98,956 | 107,506 | 89,462] 83,438 | 73,743 72,691 | 104,881 | 85,867] 66, 551 
Ci xddcnnccneesckmesmmmeauuaaeinl a _-] 185,652 | 217,071 | 154,582 | 121,413 | 131,595 | 107,064 97, 833 \ 94,121 | 167,352 | 131, 880 97, 458 
On New York Stock Exchange: 
EES IAEA eT do....|__.____._] 128,617 | 155,270 | 110, 162 91, 234 | 100, 481 84, 330 73, 706 69, 459 69, 346 99, 647 81, 194 62, 101 
ID iis wiainstiewnndte weckhinecenain-wacieuaisemel ee _.| 175,083 | 204,041 | 146,310 | 113,002 | 123,634 | 100,995 91, 898 85,918 | 90, 244 | 160, 265 | 125,777 91, 836 
Exclusive of stopped sales (N. Y. 8. E.), face 

WON OEE cena soncdawescel thous. of dol__| 127, 553 | 141,431 | 186,923 | 129,337 | 105,018 | 122,337 | 93,952 84,033 | 79,886] 78,010 | 149,259 | 112,738 | 95,127 

Uh ee WII sso ccccocdannecas Bac. 265 745 1, 060 605 720 | 10,318 4, 299 256 181 279 468 392 225 
Other than U. 8. Government, total_..do..._| 127, 288 | 140,686 | 185,863 | 128,732 | 104,298 | 112,019 | 89,653 | 83,777 79,705 | 77,731 | 148,79) | 112,346 | 94,902 
ae eee do....| 120, 544 J 131,329 | 175,742 | 122, 533 95,912 | 104, 968 84, 310 77, 609 72, 473 72, 441 | 142, 298 | 106, 488 89, 201 
NE ics eines ensaon sa Sb aueRat do....| 6,744 9,357 | 10,121 6, 199 8, 386 7, 051 5, 343 6, 168 7, 232 5, 290 6, 493 5, 858 5, 701 

Value, issues listed on N. Y. 8. E.: 

Face value, all issues__..............-.... mil. of dol__| 137,165 ] 138,085 | 138,961 | 139,299 | 138,831 | 138,519 | 138,364 | 136,648 | 136,596 | 136,714 | 136,838 | 136,880 | 136, 787 
RN scat ta aces tccsiw sxieceoriis ite Sateaile wines oe aA do....| 134,995 J 135, 529 | 136, 550 | 136,890 | 136,423 | 136,143 | 135,968 | 134,281 | 134,257 | 134,441 | 134, 569 | 134,644 | 134, 584 
aoe pons de wen capcacaceoeanaeel do....| 2, 170 2, 556 2, 411 2, 409 2, 407 2, 375 2, 396 2, 367 , 339 2, 273 2, 269 2, 236 2, 

Market value, all issues__.......-...-...--..... do...., 140,793 | 143,111 | 145,556 | 146,524 | 146,181 | 143,904 | 143,944 | 142,406 | 141,407 | 140,958 | 139,784 | 140,245 | 139, 521 
ES oi fick icv ess aleve ener coadelhy aekbcia aataesa do....| 139, 139 | 140,998 | 143,571 | 144, 546 | 144,190 | 141,936 | 141,951 | 140,474 | 139,513 | 139.137 | 138.015 | 138,520 | 137,827 
Boca ck cnscsicancssceesuceameuansisneeae do..../ 1,653 2, 112 1, 984 1,978 1, 990 1, 969 1, 992 1, 932 1,894 1, 822 1, 769 1, 726 1, 694 

Yields: 
Domestic municipats: 
Bond Buyer (20 cities) ...............-...- percent_.- 1. 85 1, 42 1.31 1.29 1.29 1. 37 1. 36 1. 41 1. 51 1. 58 1.73 1. 66 1. 78 
Standard and Poor’s Corp. (15 bonds) -....._.- a 1. 97 1. 64 1. 87 1, 49 1.49 1,45 1. 54 1. 55 1.60 1. 65 1.75 1, 84 1. 80 
a corporate (Moody’s)....-...........- do.... 2. 83 2. 80 2.73 2. 68 2. 66 2. 67 2.71 2. 71 2.71 2. 73 2.79 2. 82 2. 82 
y ratings: 
aos caw ewuscadadsamanaeneee a 2. 61 2. 61 2. 54 2. 48 2. 47 2. 46 2. 51 2. 49 2. 48 2. 51 2. 58 2. 60 2. 59 
inca is cies vi it tne ening ahaa | es 2. 69 2. 68 2. 62 2. 56 2. 54 2. 56 2. 58 2. 59 2. 59 2. 62 2. 68 2.70 2. 69 
| Ee See iE ot do... 2. 83 2.79 2.73 2.70 2. 69 2. 69 2. 73 2. 73 2.72 2.74 2. 80 2. 84 2. 84 
‘ ies inacac cpameebameaindnowand dower do...- 3.17 3.10 3.01 2. 95 2.94 2. 96 3. 02 3. 03 3.03 3. 03 3.10 3.15 3.17 
groups 
EEA ee Sane ee eee ee G0... 2. 66 2. 64 2. 57 2. 54 2. 54 2. 57 2. 60 2. 59 2. 58 2. 58 2. 64 2. 65 2. 66 
EER Ra Aili 2.77 2.79 2.71 2. 65 2. 64 2. 65 2. 69 2.70 2. 69 2. 70 2.75 2. 76 | 2.77 
2 EE, ee ee ION .  “e 3. 04 2. 96 2.89 2. 83 2.80 2.78 2. 84 2. 85 2. 86 2. 89 2.98 3.05 | 3. 05 
U. 8. Treasury bonds, taxable f_.._...........- do__.- 2. 24 2.33 2. 21 2.12 2. 09 2. 08 2. 19 2.16 2.18 2.23 2. 28 2. 26 2. 25 
Stocks 
Cash dividend payments and rates, 600 companies, 
Moody’s: 

Total annual payments at current rates_mil. of dol__|2, 110.73 |, 880. 22 |1, 886.00 |1, 900.31 |1, 908.54 /1,919.71 |1,911.77 | 1,943.39 | 1,957.89 |1, 952.00 |1, 954.89 |2, 002. 26 |2,065. 89 

Number of shares, adjusted __..........____- millions..| 954.65 | 941.47 | 941.47 | 041.47 | 941.47 | 941.47 | 941.47 | 941.47] 941.47] 941.47] 941.47 | 954.65] 954.65 

Dividend rate per share (weighted average) __dollars__- 2. 21 2.00 2.00 2. 02 2. 03 2. 04 2.03 2. 06 2. 08 2.07 2. 08 2. 10 2. 16 
NNN cs achodakoawncaadtidnanate .... 3. 20 3.11 3.17 3. 21 3.21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 20 3. 20 
peauserinis (608 O08.) .....-- 2... one cnn nnccccne do___- 2.19 1. 94 1. 94 1.95 1. 96 1.97 1.97 2.01 2.03 2.02 2. 03 2. 05 2.12 
NS ETT | eae 2. 59 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 59 2. 59 
Public utilities (30 cos.) ................-..... oS 1. 90 1.80 1.80 1.81 1.81 1.81 1.81 1. 81 1.81 1. 82 1. 82 1. 88 1. 90 
Railroads (36 cos.).............._. asada aes @u=.. 2.77 2. 64 2. 64 2.77 2. 81 2.81 2. 65 2.71 2.71 2.71 2. 65 2. 59 2. 76 

Publicly reported cash dividend payments:* 

Total dividend payments Se 2” ee 768. 2 358. 4 149.5 396. 3 338. 8 133. 6 497.6 393.1 162.5 451.8 344.7 158. 2 

ie do__- z 418.6 129.6 65.7 237.6 128. 6 69.0 278.1 147.0 74.9 273.8 146.0 83.6 

sn nad addenvdncaetmneueees do__. 65.3 2.7 -6 22.5 3.7 2.0 50.2 4.5 1.0 24.9 4.1 4.6 
RE eplinn- Sa Ripa ae aieaine Sihen = ae 46.7 24.0 9.2 29.9 19.8 5.7 33.4 29.7 5.4 39. 2 25.3 8.6 
el cali iccmcipeawseduaentmudanwaat et oe 81.0 87.5 29.6 24.2 50. 4 17.1 36.3 88.6 31.1 30.9 52.1 24.5 
Railroads____- TE ENT « , | 63.3 19.7 7.2 22. 5 29.3 7.6 33.8 17.2 4.8 17.9 12.5 2.0 
Heat, light, and power_.....................- 2 51.7 38. 5 35. 6 33.3 47.6 29.3 36. 5 46.6 41.7 34.9 45.3 32. 4 
Communications............................. ee ee 16.9 48.3 on 13.0 51.7 3 13.4 49.8 a 13.1 47.6 3 

- es a aan Dey | $e Sanna 24.7 8.1 1.5 13.3 7.7 2.6 15.9 9.7 3.4 17.1 11.8 2.2 

ces: 

Average price of all listed shares (N. Y. 8. E.) 

Dec. 31, 1924=100_.._|._._____ 93. 5 98. 2 92. 6 96.9 100. 2 103. 2 99.1 95.8 89.6 80. 2 79.3 78.5 

Dow-Jones & Co. (65 stocks)__________ dol. pershare_.| 63. 97 72. 36 74. 78 74. 74 73. 01 76. 63 76. 98 77. 59 75. 02 73. 81 62. 66 61. 10 61. 77 
Industrials (30 stocks) .___..........-..---._-. d -| 174.38 | 192.74 | 199.00 | 199.46 | 194.37] 205.81 | 206.63 207.32 | 202.27| 199.44] 172.72] 169.48] 168.94 
Public utilities (15 stocks)___........_.____._- 51.18 38. 26 39. 94 40.01 40. 38 42. 93 43. 03 42. 51 40. 96 40. 93 35. 05 34. 58 35. 23 
Meraeds (90 S6eGks)....<... 22... -c enn cncce 36.77 63. 67 65. 58 65. 12 62. 89 64. 30 64. 77 66. 64 63. 22 61.45 49. 59 47. 28 49. 24 

New York Times (50 stocks) 118. 34 135. 05 138. 72 136. 88 136. 03 141. 86 143. 47 144. 63 140. 10 136. 45 118. 36 114. 00 114. 14 
Industrials (25 stocks). .__._- aye: " 197. 29 220. 67 226. 00 223. 25 222. 79 233. 85 236. 11 237. 16 231. 21 225. 97 198. 49 191. 65 190. 32 
Railroads (25 stocks) ......................... d 39. 59 49. 43 51. 45 50. 57 49. 27 49. 88 50. 84 52.11 | 48.99 46. 93 38. 24 36. 58 37. 97 





























’ Revised. 











4 Since February 1945 data are from the New York Stock Exchange; except for June and December. data are estimates based on reports for a sample group o/ firms. 


* New series. 


for 1943-44 are shown on p. 31 of this issue. Final re 


t Revised series. The price series for domestic municipal bonds was revisea in the April 1943 Survey; see p. 8-19 of that issue for data beginning 
Data through December 1943 for the revised series on prices and yields of U. 8. Treasury bonds are shown on D. 20 of the September 


of the revision; earlier data will be published later. 


visions for 1942 and 1943 will be published later. 


Data for 1941 for dividend payments are on p. 20 of the February 1944 Survey; for minor revisions in the 1942 figures shown on that page and revised figures 
For revisions for all months of 1945, see p. 8.-19 of the May 1946 Survey. 
e 


bruary 1942 and an explanation 


1944 Survey; these series include al} issues not due or callable for 15 years. Yields through December 1945 for partially tax-exempt Treasury bonds are shown in the April 1946 and 
earlier issues of the Survey; there were no partially tax-exempt bonds due or callable in 15 years or over after December 18 
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= 
er ee, stated, ponogg oye mee — 1946 1945 1946 1 
ve notes may oun nm the x ? . 
_ 1942 Supplement to the Survey “ai x ae ee | march | april | May | june | suly | August|Septem-| Octo- [Novem 
ber ber ary ber ber ber 
Ri 
FINANCE—Continued 
ey be 
SECURITY MARKETS—Continued 
Stocks—Continued 
Prices—Continued. 
Standard and Poor’s Corporation: 
Combined index (402 stocks). ....-..-. 1935-89=100..) 125.5 139.7 144.8 143.3 141.8 151.6 154.3 153. 2 149.6 146.4 125. 4 122. ¢ 120.6 
Industrials ss do... 128.9 142, 2 147.5 145.8 144. 5 155.9 158.8 156. 9 153. 4 150. 4 128.8 125.9 138.8 
— goods (116 stocks) -- --.....------- do....} 117.9] 127.9] 183.1] 133.6) 130.8) 139.4) 141.7] 1427] 138.9] 135.2] 1146] 1124] day's 
'8 goods ord Se do....| 133.5] 154.0] 161.9) 159.5] 159.2) 170.1) 172.0) 166.7] 162.7) 159.3] 136.9] 132.3] 39/9 
Public utilities (28 stocks) ...............-.- O...-| 109.8 § 120.2) 1240) 123.7] 1228) 127.5) 129.3) 130.4) 127.7) 125.3] 109.7] 107.2] 1055 
ous RT do...-| 118.8 157.1 164.3 159.8 153.6 156.8 157.2 161.8 153.6 147.1 119.0 110.2} 1133 
ther issues: , 
Banks, N. Y. C. (19 stocks) _-..........--.- do...-| 108.7 124.3 126.1 121.3 116.6 120.2 118.9 115.9 116.5 118.7 107.5 105.0 108.5 | 
Fire and marine insurance (18 stocks) _-.._. do....| 117.6] 183.9] 1892] 143.8] 141.6] 144.2) 1418] 136.9 134.7] 133.9} 119.4 113.8] 115.8 
Sales (Securities and Exchange Commission): s 

Total on all registered exchanges: 

— ES thous. of dol__|____ _____}1,745,468 |2,373,016 |1,930,314 |1,479,956 |1,869,130 |1,774,725 |1,409,683 | 1,223,124 |1,163,594 |1,902,701 | 1,296,542 1,118,029 
ES RSS thousands-_|.... ....] 87,068 | 112,908 | 90,883 | 60,203 | 72,096 | 70,514 | 56,794 | 47,768 | 45,917 | 81,803] 54,470] 51, 6@9 

on — York Stock Exchange: : 
eee oo. of dol__|____. .___]1,410,635 |1,947,730 |1,574,129 |1,217,019 |1,504,771 |1,427,037 |1,149,180 |1,014,338 | 982, 460 1,616,615 | 1,103,090 | 950 04 
i, eee ee. --.------] 48,656 | 71,761 | 52,604 | 36,606 | 47,002 | 46,326} 35,865 | 32,188 | 32,196 | 60,435 | 38,917] 36, 935 

Exclusive of odd lot and stopped sales (N. Y ; 
SE Sa eS thousands..| 29,834 | 34,151 | 51,510 | 34,093 | 25,664 | 31,427 | 30,410} 21,717 | 20,595 | 20,807 | 43,4F0 | 30,384] 23, gi9 

Shares listed, N. Y. 8. E 
Market value, all listed ‘chemee , consahioacnaieaes mil. of dol..| 68,595 | 73,765 | 78,468 | 74,165 | 77,932} 80,943 | 84,043 | 80,929] 79,132] 74,350 ' 66,8F4] 66,115] 65,741 
— of shares listed - --..-.....-.------- millions._| 1,771 1,592} 1,614] 1,620] 1,628] 1,645] 1,666] 1,686/ 1,719] 1,738] 1,750] 1,756] 1.764 
8: 

Common stocks (200), Moody’s-...-.-.-.--- percent __ 4.5 3.7 3.5 3.8 3.6 3.5 3.4 3.5 3.7 3.9 4.4 4.4 4.6 
EE do.... 3.9 3.3 3.4 3.7 3.6 3.6 3.7 3.7 3.7 3.8 4.0 3.9 40 
Industrials (125 stocks)......-.......-...---.- do... 4.4 3.6 3.4 3.6 3.4 3.3 3.2 3.4 3.5 3.8 4.1 4.3 44 
Ineuranes (10 stocks) .._...............-.----- do.... 3.5 3.1 2.9 3.0 3.0 3.0 3.0 3.1 3.2 3.2 3.6 3.5 3.6 
Public utilities (25 stocks).......-...--------- a 4.6 4.1 3.8 4.0 4.0 3.9 3.7 3.9 3.9 4.2 4.6 4.7 4.8 
eect ame th phe ee, 6.6 4.8 4.5 5.1 5.1 6.1 4.5 4.8 5.2 5.6 6.5 6.3 6.9 

Preferred stocks, high-grade (15 stocks), Standard — 

Peer tree... .........255.5-.-.- percent._ 3. 76 3. 59 3. 54 3.49 3. 45 3. 42 3.47 3. 46 3. 43 3.44 3. 57 3.65 3.70 
FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 
a aga ii-isciciciielcdieaaninar il Risen 1923-25= 100__|.._-.--- 197 213 176 210 194 213 220 202 218 154 127 296 
_ eee aS ee 290 191 209 175 211 199 219 230 217 231 168 142 259 
PI cetininctninteccnccesnunceseceseneced es a 97 99 99 101 108 103 105 107 106 109 112 115 
Imports for consumption: 

EN in» ae eS 99 139 108 128 135 131 123 138 130 119 120 Ml 

Ce ebeath Rarriiniiniciaainoatciniprehimm mene meniere = 156 88 125 96 117 123 122 116 131 130 118 124 147 

ap i Se TS a i. ee: 88 91 90 92 92 93 95 95 100 100 104 103 

——— products, quantity:§ 
Exports, domestic, total: 
ie ae 1924-20=100_./.... _-- 104 127 108 118 105 113 118 107 95 69 43 102 
ts ltl ER Sa a? ee 92 123 124 128 128 148 161 153 128 59 31 7 
Total, excluding cotton: 
a ri ccaiateeentesesnewitilo _ Sa? Ee 173 206 174 185 160 156 173 156 127 101 69 136 
| = SR a ea ee : 158 204 203 200 186 183 210 187 131 87 51 123 
ts for consumption: 
A a ROS lt IF SR Se. 62 103 84 106 106 95 89 94 99 89 86 108 
Toned 23k RSL i Oe do..-- ae 65 93 78 90 98 98 99 112 112 101 90 117 
SHIPPING WEIGHT* 
Exports, including re mil. of Ib__| 17,413 | 15,359] 17,511 | 16,808] 19,026] 15,408 | 13,314 19,275 | 23,534] 24,646 |* 21,078 | 17,301 | © 18,890 
nent do....| 10,767 9,093 | * 10,165 | 9,102] 10,112 9,891 | 10,925 9, 679 | © 12,490 | © 11,620 | + 11,461 | 10,566 | 10,909 
VALUE § 
Exports, total, including Treexports....... thous. of dol__|1,093,529 | 736,139 | 798,653 | 669, 861 | 815,355 | 756,820 | 850,554 ; 877,683 | 825, 570 | 882,993 | 642,711 | 536, 746 |r 987, 468 
Sc octal do....| 7,201 | 187,438 | 130,391 | 96,325 | 116,215 | 80,442 | 66,614] 57,194} 37,092; 33,809] 12,477 7,587 | 8,587 
By panos regions: 
EERE then eR ee ee 34,189 | 38,653 | 42,349 | 48,276 | 46,932] 50,627 | 42,166 | 31,832] 43,805 | 27,553 | 16,081] 53,070 
| ELLA LATE TEA: do__._|...----.-] * 74, 563 | 111,346 | 81,050 | 110,505 | 104,394 | 130,875 | 157,933 | 130,312 | 137,658 | 99,470 | 67,263 | 121,680 
De eeewcnsapail ee Gee __| 389, 904 | 404, 388 { 320,438 | 391,882 | 339,184 | 383,383 | 370,669 | 379,757 | 353,992 | 233,960 | 168, 582 | 389, 885 
Northern North America..............-...--- do__._|...----..] 95,840 | 87,794 | 83,535 | 101,556 | 106,641 | 108,629 | 117,804 | 123,836 | 137.080 | 135,651 | 158, 202 | 157,786 
Southern North America__.................-- a... 6: -__ | 72,612| 72,610 | 72,017] 82,936 | 77,594 | 84,999 | 88,859] 77,094] 96,168 | 79,293 | 73,395 | 120,557 
Ee cin cnintacmancwoecncad ES __...-] 66,029 | 83,947; 71,511 | 80,200 | 82,097 | 92,222 | 100,823 | 82,593 | 113,215 | 66,948 | 53,313 | 144,489 
i - — exports by leading countries: 
urope: 
on ee er iE ee do__._|.........] 53,672 | 78,374 67,936 | 89,369 | 78,033 | 70,505 | 62,577 | 52,796 | 46,391 | 27,530 | 21,190 | 67,492 
— oo i ae =... eae 531 549 1, 131 1, 646 7, 212 3, 515 7,983 | 11,098} 15,636 8, 518 2,331 | 11,689 
cies pane! 2 eer 26, 563 | 30,803 | 34,507} 41,809 | 35,004 | 31,187 37, 234 40,146 | 31,004] 21,651 4,424 | 31,056 
Union of Soviet Socialist Republics (ii) 40. Xe 99, 978 62, 501 29,896 | 32,081 | 30,187 | 30, 531 48,090 | 38,079 | 42,657 12, 531 11,106 | 16,039 
0 Se a eae do....|_....--..] 72,741 | 81,963 | 60,013 | 86,163 63,033 | 68,094 | 62,919 73,160] 70,755 | 66,699 | 46,037 | 102,586 
North and South America: 
ESS et A A do..../.........] 91,740 | 85,676 | 82,216 | 98,137 | 103,680 | 105,373 | 114,925 | 121,198 | 134, 236 | 133,784 | 156,252 | 153, 547 
Latin American Republies, total_...........- do_.__|.._...-.-] 127,050 | 146,540 | 132,008 | 154,136 | 150,753 | 167,342 | 180,272 | 151,903 | 199,474 | 137,166 |r 121,392 | 252,306 
Argentina aa 7, 724 9, 198 9, 029 9, 295 10, 537 14, 713 13, 622 14,628 | 19, 797 13, 064 11,953 | 29,379 
Brazil isha ouek 23,872 | 31,373 | 22,441 26,494 | 22,442 | 28,053 | 27,192 | 26,124 33,233 | 20,047] 20,091 | 47,70 
aa Be a 4, 672 5, 401 4, 946 6, 280 5, 256 6, 047 7, 437 5, 645 7, 730 5, 734 3, 605 7,471 
Colombia* = She 7, 656 8, 801 10, 708 11, 614 12, 435 12, 138 15, 106 10, 998 16, 382 9,124 3,010 | 14,212 
ee 5-3 Sees 18, 184 19,312 | 20,368 | 20,031 23, 491 21,539 | 22,779 17, 231 24,752 | 14, 884 13,141 | 36,439 
Merxico_. ASE 31, 681 31,750 | 31,527 37,969 | 33,910 | 39,207 | 42,481 38,209 | 44,166 | 45,744 51,572 | 50,331 
Venezuela’ > pe 12,583 | 16,931 13,103 | 15,353! 17,7701 17,1921 20,124 13,315 | 19,980! 11,093 8,075 | 27,321 





Revised. 
f See note marked ‘‘§” on p 
New serfes. Data on ship Dian of ex pate and imports are compiled by the U. 8. Department of Commerce, Bureau of the Census; they represent pa weight of mer- 
chandise exports and Sere, fe uding weight o factor he tg wrappings, crates, etc. Data beginning January 1943 will be published later. See p. 32 of the February 1946 Survey 
for annual totals for lend-lease Le for 1941-45; complete monthly data will be published later; all supplies procured through lend-lease procurement facilities are shown as Jend-lease | 
exports although, since the program officially ceased to operate at the end of the war, the reci ient nations had, with few exceptions, arranged to finance them priror to the exportation 
of the merchandise. Monthly data prior ~{ Feb-uary 1945 for Columbia and Venezuela will be shown later. 
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Total exports—Continued. 
Other regions: 











Australia...------------------------- thous. of dol__|........-] "8,412 8, 277 8, 873 4,744 9,319 6, 366 5, 854 7, 378 5, 420 5, 114 7, 096 6, 213 
British Malaya Ek IRS RR He > ee] SE 1, 044 2, 456 120 1, 720 1, 363 1, 036 412 2, 052 809 472 803 77 
a RR ES RS AI? ee ad 20,721 | 33,170 | 24,313 | 37,024 | 38,346 | 58,458 58,139 | 42,220 | 39,944 24,670] 19,094] 35,441 
BAD asssdaeg a oes o5| See] Sit] See] EN] Pe) het] ee] bes) See) bee) be 
snd OE EEE RES SE eS es 12,6 # 1 13, ° , F 7 5 4 

bs pane Sapente ARCA es. 3 er) 1 2| 2°762| 8,304] 16,977] 16,946 286 | 14.217| 3.598 | 12.416 

Netherlands | ee aaa ag ales ie: a. ‘| 8,274] 6,135] 3,888] 7,658] 5,580] 2,620] 9,494| 10,512] 10,749 040] 3,288] 3,311 

SS eae : “7? Cae -} 12,053 | 31,241 23,685 | 23,390 18,798 | 25,132 | 25,652 21, 251 17, 823 18, 019 8, 353 25, 401 

Union of South LEY ST IE LEE eS eee 10, 651 14, 991 18, 391 19,598 | 22,33) 007 15,645 | 25,219 13, 896 7, 063 34, 358 

General imports, total. -.--...-----2..2.-- RSS: do....| 535, 848 | 297,187 | 393,512 | 317,628 | 384, 489 | 407, 188 | 397,381 | 385,943 | 433,758 | 425,682 | 377,750 | 393, 736 | 481, 412 
By geographic regions: ‘ prs ois 

os enc savac eccemeeannesuaaced ae 25, 004 14, 113 38, 747 29, 031 22, 410 20, 050 26, 954 33, 278 20, 210 24, 662 28, 087 

Asia and ESS ELE BITE FS GO..«<|o-<..-...5 One 82, 362 78, 866 73, 476 84, 910 73, 532 78,148 | 101,100 | 90,008 86, 352 78, 038 | 123, 404 

rnc euceenpvakaeecssaced aa 67, 431 45, 907 52, 082 65, 674 76, 950 66, 966 70, 420 63, 470 58, 273 63, 968 76, 258 

Northern Werte AMOR. ...<<eccccncsencwes Se eae _| 73,627 67, 198 56, 431 67, 835 70, 880 73, 437 68, 375 80, 506 77, 900 80, 982 89, 550 88, 074 

Southern ES G6@....1...~<..-. ae 51, 476 48, 846 71, 913 63, 543 66, 206 55, 649 69, 097 62, 454 50, 473 52, 310 61, 094 

SE So snes a caueacueacswenses G¢é....!.........5 Giaet Mace 73, 465 80, 383 93, 179 85, 081 96, 668 85, 174 97, 400 79, 030 84, 236 | 104, 496 

— countries: 
ae 1,632} 1,927] 1,478] 3,573| 5,007| 4,600} 4,794] 6,441] 6,124] 5,245| 7,298| 7,372 
10 3 15 24 29 2, 303 24 18 23 149 41 403 
429 170 732 1, 246 4,324 13, 880 8, 099 6, 591 6, 282 4, 571 5, 133 9, 544 
ea cdg 1, 414 18, 320 8, 597 4, 107 7, 829 11, 185 7, 225 7, 823 8, 248 2, 786 7, 139 1,8 
CS EE ee ° Se -} 11,743 10, 338 9, 481 14, 605 11, 391 14, 300 15, 280 12, 393 11,540 | 14,177 10, 269 18, 476 

North and South America: : ¥ ¥ ” rent 
ee eee do....|.......... oe 64, 758 55, 347 65, 465 70, 363 | 69, 525 66, 548 76, 607 74, 597 76, 677 87, 377 84, 110 
Latin American Republics, total.._....-.-- do____|_....-_---] 101, 902 | 145, 475 | 117,114 | 147,431 | 152,016 | 145,278 | 147,939 | 147, 154 | 153,870 | 123,034 | 132,643 | 159,776 

oc ccacevsncccasmeneinqii mated . = See -| 16,784 16, 744 9, 103 15, 154 18, 445 14, 870 17, 454 14, 115 13, 912 ‘ 13, 907 23, 016 
gc acciddatandk hase eunenaEnmen . oe See 19, 607 42, 071 23, 136 29, 526 33, 535 30, 983 40, 472 27, 227 45, 971 29, 870 30, 049 37, 792 
os oo caeecagum saan et ES 7, T8E 8, 925 8, 485 2, 660 6, 931 7,831 | 10,089 8, 149 3, 418 4, 754 7, 263 6,719 
2s . el FES 5,999 | 12,101} 11,548} 13,078 | 12,003 7, 964 9,770 | 14,453 | 13,048 | 14,224| 11,644] 16,550 
5 rene Aes ei Sh Fee 16, 001 18,379 | 18,247 | 36,434 | 23,521 32,168 | 26,620 | 33,151 25, 344 19, 663 | 23,936 | 29,276 
aia ee ae = ae _| 18,922 | 21,462| 17,175 | 19,936 | 25,650 | 17,167} 16,184] 20,196 | 18,374{ 14,922] 18,140] 19,984 
CE EEE ELIAS do....|........., 7,48 | 168 8, 587 7,921 | 10,021 | 10,090 8, 041 8,373 | 10,324] 11,507] 13,644 9, 973 
ions: 

a do....|.......| 12,773 | 10,988 | 11,476) 13,281 | 11,211| 7,657] 7,949 18,436 | 14,983] 17,116] 12,710] 11,828 
EEE CS PORES: 5, 723 5, 105 9, 947 9, 112 9, 020 115 4,649 | 11,792 8,284 | 14,479] 19,795 | 19,093 
SN rina oiccnsascnsacskvesaasare | a See 204 3,575 | 4,890] 6,311 7,495 | 8,829) 9,946] 12,656) 6,534] 8,041 7,123} 5,183 
cn annnmaacnxdnatauneenawal ee SR 1, 200 405 1,051 550 2, 182 1, 384 1,059 651 2, 892 1, 345 1,779 7, 058 
Tris and dependencies. ..................- do....|_.....---] 10,386 | 24,481 | 22,667 21,272} 23,878] 18,209] 17,571 9,456 | 17,524 | 20,593 9,290 | 27,618 
| ye sl la eS RRS ya eS 20 319 479 220 | 10,697 | 14,725} 14,689] 11,005] 12,378 2, 780 2,276 | 14,307 
Netherlands Indies--......-...-.....------ : SS Se 334 592 40 1, 381 2, 189 194 664 2,753} 2,486] 3,134] 6,609] 5,660 
CS SESE a Pe aad 473 98 945 524 1, 552 1,717 2, 597 4, 402 3, 636 3, 338 3, 635 5, 891 
Waser women Africa... .................- do....|......---| 10,418 | 12, 599 5,320 | 21,633 | 12,435 | 10,920 9,717 | 14,641] 15,432] 14,443] 13,904] 10,363 

Exports of U. 8. merchandise, total .-.....-.....- do-_.._|1,080,241 | 715,176 | 778,789 | 649,096 | 786,643 | 739, 237 | 815, 034 | 858,033 | 807,478 | 860, 106 | 626,942 | 528, 764 |r 965,675 
nomic classes: 
aroom i at ccsipielindpicctaia ati | Se ee: 70, 407 94, 617 89,894 | 111,758 | 105, 354 | 116, 248 | 122,544 | 120,122 | 138, 264 | 115,626 | 93,601 | 171,735 

EE eee ’ e Se 66,582 | 70,254] 58,304] 62,051 | 48,612] 34,661] 79,193 | *3,962] 52,531 | 39,118 1 51, 340 

Manufactured foodstuffs and beverages --.--_- . = Sa 140, 226 | 177, 344 | 134,964 | 148,432 | 125, 186 | 140,130] 134,521 | 165,170 | 116,815 ’ 42,150 | 107,725 

CE EEE ae) See _| 67,448 | 73,250] 59, 804 68, 115 79,979 | 82, 351 76,697 | 71,279} 81,382] 61,278| 50,77 82, 914 

Finished manufactures. ---_.......-...--.---- do._..}__.._.__.] 370, 512 | 363,322 | 306,128 | 396, 288 | 380,127 | 441,628 | 445,153 | 396,786 | 470,037 | 329,521 | 313,317 | 551,961 

By principal commodities: 

Agricultural products, total_........--.-.-.-- a __..]| 247, 577 | 308,872 | 250, 868 | 283, 106 | 251,909 | 273,498 | 304,706 | 291,827 | 252,826 | 187,322 | 121,475 | 290,478 
Cotton, unmanufactured_-__-........-.....- . = See _| 25,218 | 34,604 | 28,954 | 37,846 | 38,622 | 56,623 | 52,812 | 50,425 58,547 | 34,316 | 17,101 | 69,114 
Fruits, vegetables and preparations. _._.__. do....|._....._-] 26,799 | * 25,679 | 30,361 | * 28,290; 28,909 | + 24,505 | 27,760 | 24,571 | 17,911 | 13,666} 11,523] 19,428 
Grains and preparations. _.-.............-- ie eee 69,691 | 83,514 | 72,652 | 68,722 | 66,424 | +*42,174 | 88,646 | 65,542] 61,475 | 51,543 | 20,643 71,494 
Packing house products._...........-..---- a ee 50,716 | 79,950 | 41,595 | 48,072 | 30,496 | 49,376 | "48,214 | 47,365] 35,280] 19,263 4,338 | 13,377 

Nonagricultural products, total. .......--._- al Seis: 467, 599 | 469,917 | 398, 227 | 503,538 | 487,350} 541,520 | 553,402 | 515,492 | 606, 202 | 439,786 | 407,379 | 675, 197 
Automobiles, parts and accessories___..._-- do._._|__......-] 23,634 | 23,691 | * 26,645 | 20,730 | 36,277 | 48,830 | 43,463 | 38,297 51,357 | 42,862] 39,804 | 75,952 
Chemicals and related products._.......__- Si SS 35,278 | 37,919 | 35,676 | 44,342 | 46,116 | 46,351 | 46,424 | 40,057 | 43,827 | 30,257 | 27,409 | 44,651 
Iron and steel and their products_-____.._-- . i See 34,446 | 41,931 | 26,582 | 28,917 | 38,108 | 41,258 | 35,709 | * 35,345 | 45,639 | 30,847 | 26,756 | 44,843 
ng eS a gemes annals do..._|_________} 185, 405 |7 106,488 | 82,220 | 109,302 | 100,155 | 111,204 | 125,553 | 119,224 | 137,475 | 83,724 | * 89,673 | 148,039 

it ace ccieemanai " “Se Saree -| 10,792 12, 761 10, 031 11, 172 9, 776 11, 866 11, 967 14, 104 17, 074 12, 044 12, 677 16, 294 
ee oe ecamanand’ do._._|_..._._..] 27,470 | 24,054 | 16,532 | 20,365 | 17,944] 24,232] 25,381 | 24,985 32,260] 18,581 | 23,608] 35,490 

/ ee do._..|.........] 28,696 | 13,943 9,638 | 16,423 | 13,344] 16,892 | 17,176 | 16,343] 15,360 7,977 9,477 | 14,574 

Other industrial _ - -__- Hat te ae do....|_........] 65, 503 | * 51,936 | 42,281 | 756,997 | 54,906 | 52,980 | "66,262 | 58,046] 66,585 | 41,372 |+*39,253 | 74,237 
Copper and manufactures__._...........--- oe....0-.......30 oe 4, 042 3, 655 2, 794 2, 418 2,173 2, 952 2, 738 3, 534 1, 994 1, 205 4, 827 
Petroleum and products.._...........--..- do....|_____.._.] 28,814 | 33,972 29,530 | 36,936 | 36.082 | + 40,347 | *39,025 | 35,797 | 43,031; 35,003] 27,574 | 35,954 
Imports for consumption, total. ............-.--- do....| 497, 566 | 279,478 | 400,138 | 306,984 | 374,042 | 394,901 | 389,728 | 371,704) 422,019 | 415,640 | 378,550 | 396,479 | 469, 741 

By economic classes: 

iia nn linctncnechwieseanesa | Eee 88,890 | 157,905 | 109,142 | 134,185 | 145,793 | 139,806 | 120,612 | 161,910 | 152,113 | 133,740 | 136,989 | 161,757 

soit t nm nuidbwtiononmimnmiecel . 2 eS! 76, 352 58, 958 64, 604 69, 467 62, 403 68, 581 53, 051 72, 193 58, 981 59, 012 77, 313 

Manufactured foodstuffs and beverages----.- ee 32, 551 28, 741 46, 710 38,823 | 45,926 40,120 | 52,755 | 43,430 | 38, 599 39,276 | 47,352 

Semimanufactures.--.........-.......---.--- Ye ee 76, 141 53,459 | 64,995 | 68,192} 72,284] 76,7: 84,399 | 77,710 | 75,726 | 86,383 1 

Finished manufactures.._.................-.-- do....|_........] 55, 446 57, 705 57, 674 63, 291 72,328 | 69,084 | 64,588 | 67,992 | 68,432 68,749 73, 819 95, 192 

By principal commodities: 

Re 5 ae do__..|__._.._.-] 108, 799 | 193,959 | 149,648 | 189, 587 | 195, 253 | 185,834 | 174,661 | 189,643 | 201,650 | 176,907 | 176,084 | 228, 932 
ee ion oc sande ; See: 18, 41,983 | 30,388 | 36,010 | 37,545 | 36,489 | 46,779 | 31,844] 47,886 | 35,361 | 32,080 | 43,909 
/? aS eee ee ae 3, 152 6, 035 3, 209 4, 491 5, 580 4, 754 3, 986 6, 920 6, 647 7,079 7, 724 11, 595 
Rubber, crude including guayule.-..._..._-- do__..|_........] 10,021 | 14,151 | 24,116 | 22,937 | 20,273 4, 222 6,744 | 14,548 | 19,654 | 22,537] 25,562] 30,934 
Silk, unmanufactured__...............--.-- ise a 196 1, 214 1, 354 862 12,473 | 24,418 | 19, 683 14, 267 | 12,631 3, 211 745 13, 922 

ce i cig do....|.........] 4,595 | 11,499 | 12,913 | 25,414 15,046 , 15,144 | 23,880} 16,159} 12,052} 10,384] 15,413 
Wool and mohair, unmanufactured _______- . 2 See 20,070 | 29,065 | 21,817 | 30,076 | 30,449 | 23,959] 20,017 28,530 | 25,411 | 23,433] 20,160} 19,441 

Nonagricultural, total. .................--..- do....|_.___.__.] 170, 680 | 206,694 | 158,327 | 184,198 | 199,350 | 203,669 | 196,127 | 230,463 | 212,228 | 198,889 | 219,395 | 240, 809 
Furs and manufactures__............-_._-- | Sh FS 9,599 | 35,004) 13,992 | 11,472] 17,423 | 24,728 | 19,597 | 30,427 | 22,745 8, 15,168 | 14,179 
Nonferrous ores and metals, total... ._.._- -do._..|_.....__-] 28,267 | 22,788 | * 14,649 | 16,380 | * 19, 583 | * 20, 551 | * 20,035 | * 24, 684 | * 21,683 | 17,364] 25,445] 26, 

Copper including ore and manufactures...do__._|________- 12, 464 | 13,021 | *3, 280 1,997 | * 5,572 7, 256 4, 639 7, 907 4, 945 6, 513 8, 969 9, 580 
po "> er ree "See SORE 944 1,179 4, 352 3, 889 3, 910 3, 011 5, 146 6, 261 6, 036 3, 800 4, 217 
ONE OREO WODEED oo. oo cincscccedsevlse-nal do....|_..._....] 18,098 | 16,942] 11,691 9, 700 9,854 | 11,638 | 13,967] 19,588] 15,357 | 14,026} 15,245] 13,021 
ie oe RR eae do....|_........] 18,152 | 14,996 14, 930 16, 795 18,073 | 20,687 | 17,382] 21,362] 20, 20, 801 22,830 | 26,318 
Petroleum and products__...............-- __ San 11,7 13,421 | 11,200} 10,235 | 11,005 13,380] 11,320] 14,748] 15,026 | 15,289] 13,290] 12,981 









































* Revised. * Less than $500. 

§ The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in the May Survey. Export’ statistics 
include lend-lease exports shown separately on p. S-20 (see note, marked ‘‘*” on that page), shipments by UNRRA and private relief agencies, and since June 1945 com vel 
small o, pey consigned to United States Government agencies abroad; shipments to U. S. armed forces abroad are excluded. Revised 1941 figures for total exports of U. 8. | 
—s ae J epee 5 shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 1943 for 

w shown Iiater. - 

*Monthly data prior to February 1945 for Colombia and Venezuela will be shown later. 
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Unless otherwise stated, statistics through 1941 1946 | 1945 1946 
end descriptive notes may oun © | Decem-} Decem-| Janu- | Febru- tem- IE, 
1942 Supplement to the Survey cor co ary ary | March | April | May | June July | August as b mes Novem. 
Bears. 
TRANSPORTATION AND COMMUNICATIONS 
| 
TRANSPORTATION 
Commodity and Passenger 
Unadjusted indexes:* 
Combined index, all types_.__..........- 1935-39 = 100-_|-------- 194 196 200 201 174 176 204 dea Eanrenen f 
Excluding local transit lines.............-.- | CR See 197 199 202 203 172 175 207 tl ee eo: 3 
i ee a i li lS a RS | ee 167 175 181 186 151 158 189 TE TSS SRG nee: 
Passenger_......--- or este Aiea aC i 283 266 260 252 251 233 256 ae ee 
Eeciading a ENE _ a 414 370 351 329 324 294 343 | | RO BAe 
By types of trans ion: 
pve SS een al ae 775 738 773 823 921 990 1, 041 | ee See . 
nl ES ad ede paashe 862 691 648 633 631 676 561 OS) ere So 
ie pt ig Pa ee a eae 718 770 855 949 1,113 1, 197 1, 358 (Ef See Pad 
Intercity motor bus and truck, combined ind 
1935-' ee. 206 219 225 230 244 247 248 
ge u ‘ 189 206 211 217 237 240 230 
Se lll ll lie ea aaa, ae Sa 264 260 270 271 268 70 308 
eee 2 175 179 184 188 190 182 183 
Oil and pipe lines_.__.. is 5 201 208 218 200 202 197 200 
ailroads, combined index. = 202 200 201 204 152 154 198 
ce ll a a EI ate 166 174 180 189 133 142 185 
ne SRI aaa d EES 472 402 362 321 304 252 209 
Waterborne (domestic), commodity__.......- ae 91 99 104 04 94 104 132 
Adjusted indexes:* 
ombined index, all types____..........-.-._.- ee Se 196 202 204 206 177 178 202 
Excluding local transit lines___........_...- RL LA 199 205 208 209 176 178 205 
ae RE Se SEE 170 181 186 190 154 160 188 
a a a a ae il ES 279 269 263 257 252 237 250 
Excluding local transit lines__.........-.__- a 410 380 367 347 335 304 328 
By type of transportation: ieee, ee 
ee do___- 823 796 812 841 908 969 987 re Seas | 
ne LE a a aM a ES 862 691 648 633 631 676 561  ' ee a Sea : | 
at hai - dae, ES SE ES = ee 797 865 920 978 1,091 1, 162 1, 269 iY Bas | 
Intercity motor bus and truck, combined index oe : | 
1935-39 = 100__ 205 232 235 240 250 253 243 - | ee ae A *. 
ey Se Se 189 217 218 224 242 245 228 a a oe ec ta 
ge SS i R gd Seas 260 280 292 291 279 78 294 | ol ais NEE ie 
a“ rae ae < “i a 170 177 177 183 183 181 185 | & EERE RSS eee 
eee See a ae 194 197 199 192 199 202 210 | a oe ae 
Sk ON Se ee a Bee ‘ 204 204 206 209 158 158 197 cf Sie = 
pO SS eee oe a ae a Sa 170 178 184 192 137 144 186 | > ee caus Sod 
Passenger. ......_- Wi Bc TESS Oe Pe ee 462 403 372 337 318 265 288 , | ee eRe Ge ae 
Waterborne (domestic), commodity -.___ eS. et eee 109 124 128 115 95 98 117 i: ff Ee: ata ‘ F 
Express Operations 
Operating revenue......_..........___..- thous. of do}__|------ 29,141 | 24,532 | 23,919 | 24,333 | 35,115 | 26,728 | 25,626} 25,798 | 26,134] 26,410 | 28,084] 28 397 
See Se ma:....]--. 83 72 64 92 82 60 69 73 69 73 69 ar 
Local Transit Lines 
Fares, average, cash rate...............-...____. cents__| 7.9749} 7.8198 | 7.8641 | 7.8641 7.8641 | 7.8669 | 7.8807 | 7.8835 | 7.9168] 7.9638] 7.9638 | 7.9666] 7. 9666 
Passengers carriedt -......................- thousands. _|1,627,260 ]1,563,470 |1,615,570 |1,486,560 |1,669,880 | 1,631,980 |1,630,373 |1,577,274 |1,555,250 |1,569,230 |1,539,190 |1,645,700 {1,591,280 
Operating revenuest__.__.......-.-______ thous. of do]__|---------] 117,300 | 118,600 | 106,900 | 118,700 | 118,882 | 119,800 | 117,000 | 116,400 | 117,000 | 115, 200 | 121, 900 | 118809 
Claes I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted-___..._.... 1935-89 = 100__ 131 119 123 119 132 107 107 137 143 145 149 149 141 
Be eR oe eae a Se” | a 132 133 148 152 155 26 68 146 145 152 160 155 117 
are Ee REO a 163 172 133 114 166 93 61 138 172 177 181 180 166 
Forest products_-__.._.._-- ao. 139 94 109 121 134 143 130 155 153 165 166 15 148 
Grains and grain products ee. 152 144 152 147 130 99 111 128 166 142 140 142 144 
A RES “a 118 135 120 126 111 127 103 96 135 113 120 197 171 
; si‘<‘(ay.:sC*# S'S CG See “ial 78 71 74 75 79 82 74 81 78 7 79 82 4 
SR 8 ES SE RI do... 45 36 29 24 35 50 103 213 263 243 245 216 169 
TEE SEE ES Es “<a 139 123 123 113 136 141 125 139 142 146 150 151 154 

Combined index, adjustedf_.............._.___ Ss 140 127 133 126 139 109 106 133 139 141 138 139 137 

___, Se aeees SEE EE AE EEE SE SE do... 132 133 148 152 155 26 68 146 145 152 160 155 117 
tt RON. AP Sa 2 RE aS do._.- 155 164 127 107 165 95 62 140 177 184 183 183 166 
SS SEE do._.- 156 106 122 126 134 143 125 149 153 157 154 146 151 
Grains and grain productsf_............__.___ do...- 162 153 152 150 141 112 126 126 139 131 125 142 147 
Se Ee do._.- 122 140 126 158 140 143 114 118 166 118 91 128 136 
SE eee ae “ee 81 74 78 78 78 81 74 81 78 77 75 79 8 
_ | MO ie a ee RR do... 145 117 118 94 121 66 66 137 164 162 164 157 157 
__,__, SS ie eee ge:.;. 148 130 134 121 143 143 123 135 141 145 139 139 148 

Freight carloadings (A. A. R.):{ 

ibid RE Ae thousands..; 3,022} * 2,742 2, 884 2, 867 3, 982 2, 605 2, 616 4, 063 3, 407 4, 478 3, 517 3,680 | 4,20 
0 SR eee 2 do... 599 r 614 685 740 938 126 327 787 668 925 743 755 712 
i cminedamoiaial ee 48 r 52 43 32 66 30 19 49 52 70 55 57 64 
SE ae aps do..-- 166 r 110 128 146 208 177 159 234 181 254 197 192 222 
Grains and grain products._............._.__. oe... 207 7194 207 209 237 140 154 222 228 255 191 200 248 
SS a ieee 63 °71 65 73 79 71 59 67 74 80 63 112 117 
_  ¢ |*, ree fe.... 473 * 427 448 471 620 516 468 619 471 611 477 519 642 
es awe ie... 49 739 34 25 50 53 108 283 289 347 269 249 240 
a ere do..--| 1,416} 71,235 1, 273 1,171 1, 785 1, 491 1, 322 1, 801 1, 444 1, 936 1, 521 1, 597 1, 974 

Freight-car surplus and shortage, daily average: 
Car surplust thousands-- 16 15 18 23 16 98 106 18 5 3 2 2 12 
ae ee a do...- 24 7 8 9 5 1 2 7 14 24 21 31 33 
Financia! operations (unadjusted): 

Operating revenues, total.............- thous. of dol__| 637, 241 fr 613,681 | 640,872 | 579,136 | 646,099 | 566,702 | 532,553 | 611,939 | 674,040 | 710, 224 | 660, 402 | 709,988 | 658, 160 

reight_. sintide d 493, 531 fr 401,245 | 453,399 | 421,243 | 483,776 | 411,819 | 399,215 | 458,484 | 513,252 | 546, 130 515, 623 | 566, 968 | 522, 806 
ES TS eee -d 92,716 | 161,134 | 187,602 | 114,655 | 114, 562 | 106,082 | 92,233 | 106,604 | 112,383 | 112,115 | 95,361 | 89,345] 85,510 

Operating expenses__...............-.-.-.-....- 549, 828 fr 966,410 | 490, 059 q 627, 890 | 508,097 | 492,201 | 516,856 | 542,164 | 555,892 | 529.798 | 558,424 | 536, 081 

Taxes, joint facility and equip. rents... .......- do....| 41,276 [°4310,682 | 79,964 | 71,104 | 38,669 | 48,476 | 45,132 657,003 | 69,069] 72,638] 63,241 66,395 | 58,005 

Net railway operating income._..............-- do....| 102,995 fr 442,047 | 70,848 , 805 |¢ 20,459 | 10,128 | 4 4,780 | 38,080 | 62,806 | 81,693 | * 67,362] 85,119 | 64,074 

Net income f.....-..... 8 FREER SE ESAS 474,656 | 33,887 | 28, 589 |4 48, 826 | 4 20,993 | 487,074 | 14,6201 32,051 | 652,544! 39,070! 57,280! 38,066 


* Revised. 4 Deficit. | Data for March, June, August, and November 1946 are for 5 weeks; other months 4 weeks 
26 and 27 of the May 1943 Survey, except for subsequent revisions in the 1940-42 


*New series. Data for 1929 to August 1942 for the transportation indexes are available on op. 
data for local transit lines and oi] and gas pipe lines, 1942 data for waterborne, and small scattered revisions in the totals including these items (revisions are available upon request); 
computation of these indexes has been discontinued. Comparable data beginning January 1943 for freight-car shortages and surpluses and an explanation of the change in the latter 
series are available on p. S-21 of the December 1944 Survey. 

tSee note marked “*” regarding revisions in the data for car surpluses. The indicated seasonally adjusted series for freight carloadings, as published prior to the October 1943 
Survey, have been revised beginning 1939 or 1940; all revisions are available on request. Beginning in the Apri 1944 Survey, revenue data for local transit lines cover all local transit 
lines, including all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated 
total revenue passengers carried by all local transit lines: revised data beginning 1936 will be published later, 

tRevised data for net income November 1945, $34,878,000. 
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Siienaty 1047 SURVEY OF CURRENT BUSINESS 3-23 
Unless otherwise stated, statistics through 1941 call Mil ak eee... palais dined 
descriptive notes may ound im the | Decem-}| Decem-} Janu- | Febru- tem-| Octo- |Novem- 
and Supplement to the Survey ber jan ary ary | March | April | May June | July | August | 5¢ - — — 

"a 

TRANSPORTATION AND COMMUNICATIONS—Continued 
_- 
TRANSPORTATION—Continued . 
Class I Steam Railwaye—Continued 
erations, adjusted:t 
Fnac re reveDUes, ae mil. of dol__|_-.- 628.3 | 654.6] 635.2) 651.2] 565.7] 515.0] 638.7] 650.8| 6643] 672.8) 663.1] 663.0 
ES spanienkonoaecsaruninenkeiion scmeiD (Se 423. 2 459.9 458.7 485.8 4065. 2 381. 4 488. 6 500.0 512.6 528. 5 §21.8 524.3 
SIEM. suc acwnn-orcnsnasencessarean sass Ss 158.1 143.6 | 127.1 115.9} 109.8 93.3} 102.9] 103.0] 100.0 95.7 91.3 89. 4 
Railway expenses... _ ctienahiobindeeihsdiemiaail do...-|- 674.0 | 566.7 | 555.3} 667.4) 661.6] 524.5] 586.1] 6025] 613.3) 604.6] 606.0} 601.2 
Net rallway operating income-__._---.......-.- a «36.0 87.9 79.9| 416.2 4.0) 48.6 52.6 48.3 51.0| 68.2 57.1 61.8 
ER  on0rasesccupecetwouienuinietunenes | ae 456.0 50. 9 61.2] 444.8) 427.8) 441.4 19.8 16.1 18.4 3 1: *HS 
results: 

Wee aeried 1 wile...............-.-- mil. of tons..|._-- 49,843 | 52,076 | 48,735 | 56,510 | 39,841 | 42,406 | 53,524 55,236] 59,466 | 56,309 | 60,848 | 54,873 
Revenue per ton-mile................--------. cents__}_ - 867 - 940 - 935 - 924 1,101 1.012 . 921 . 989 . 979 975 . 988 1. 007 
Passengers carried 1 mile..........--.-.---- millions__|_ 8,572} 7,454] 6,079) 65,955] 6,472] 4,726] 5,387] 5,720] 65,712| 4,927] 4,466| 4,267 

Waterway Traffic 
ces, vessels in foreign trade:t 
Cleared, U.S. ports thous. net tons_- ve 6, 061 6, 378 5, 844 6, 483 6, 199 5, 825 7, 202 7, 518 8, 025 6, 220 rt oe 
NSS ose uonce ae 1,791 1,722] 1,565] 1,735] 2,020] 2,126} 2,179] 3,033] 3,323] 2,775] 2,959 |__..___. 
SE NGEOB co sean onanncacccensseceusouas Rios 4, 270 4, 656 4, 289 4,748 4,170 3, 699 5,022 4, 485 4,701 3, 445 , 3 Se 
Travel 

Operations on scheduled air lines: 

Miles flown ._.-.--------------------- thous. of miles__} 26,909 | 19,640 | 20,452 | 19,783 | 23,164] 24,108 | 26,019] 26,515] 27,796] 28,749 | 27,988 | 27,971 | 24,647 

RE thous. of Ib._| 24,010 6, 273 5, 746 5, 429 7,232] 8,2 10, 909 8, 722 9,911 | 11,994 | 15,008 | 18,275 | 16,414 

SS eee num ber-.|1,112,€30 | 647, 518 | 727,279 | 723,187 | 917, 945 |1,057,641 |1,150,846 |1,299,480 | 1,340,733 |1,493,137 |1,428,444 |1,287,338 | 1,080,180 

Passenger-miles flown.....-...-.---.- thous. of miles._| 512, 746 | 308,736 | 331,056 | 332,315 | 408, 201 | 463,294 | 514,999 | 565,087 | 573, 693 | 628,038 | 616,961 | 563,229 | 473, 219 
Is: } 

i sale per occupied room ........--.-.- dollars... 4.16 4.12 4.17 4.12 3.97 4.38 8.95 4. 20 4, 23 4. 45 4.33) 4.36 4.44 
oe ae percent of total... 84 88 92 93 95 94 93 94 89 96 94 95 90 
Restaurant sales index... .- avg. same mo. 1929=100_. 208 198 204 205 210 226 235 250 232 254 236 226 241 

ign travel: 

WT cilcess, ertivels...............------- number..|...._| 18,740 | 21,080] 27,340] 85,092| 29,041 | 28,106 | 27,009] 29,330 |......... Wes RS ald: 
11, G. Gitisens, COPOFtUres..... ... cn ens-one-0-0- a 3 a 17,556 | 20,865 | 26,795 | 25,912] 23,945 | 23,064 | 27,708| 34,211 |_.._____- BAe ns = 
Satins asec oerernedeiriakipincnanaireent eS 1, 289 1, 027 859 1, 138 1,716 L772 236l SOF E........ Bern) oR 
ea wai cniniiuudedanaimencaaenee a 4, 644 5, 604 9,575 | 18,047} 19,390 | 16,859] 13,451] 13,651 |..-....._|____.___- RIBS a Bio EPS 
Ss \ eee do... | 14,596 } 11,972 | 10,708 8,667 | 12,986 | 15,047] 22,091 | 21,802] 22,437] 18,505 14,536 | 14,470] 13,500 

National parks, visitors_..-.-.---. 5 oaieabodeae pumber..| 87,287 | 62,090 | 78, 221 ) 129, 260 | 187,377 | 276,674 | 621, 794 |1,075,421 |1,152,584 | 695,958 | 271,570 | 118,066 
liman Co.: 

gg oo passenger-miles_-....-.-.-.-.--- thousands. .}--.__.--. ]2.419,033 |2,563,744 |2,082,683 |2,196,055 |1,899,120 |1,628,486 |1,774,797 | 1,666,970 |1,637,261 |1,499,617 |1,408,912 |1,165,408 
Passenger revenues_.....-----.--------- thous. of dol_-|- ‘ 12,855 | 13,488} 11,084 094 | 10,928 9,636 | 10,951} 10,373] 10,470 9, 903 9, 458 8, 429 

COMMUNICATIONS 

Telephone carriers:4 

Operating revenues. -..-.--.----------- thous. of dol__|__.-._.-.] 187, 183 | 187,610 | 179,327 | 187,727 | 189,254 | 193,981 | 190, 708 | 192,187 | 194,230 | 191,642 | 200,127 |_______- 
I Ds cncocuntssoamuetagesead a 2 wan , 127 | 100,993 | 98,822 | 101,773 | 103,625 | 104, 536 | 104,153 | 103,589 | 103,726 | 105,054 | 108,872 |_______- 
sos on caceannnancescace ---Go_-_-]_-...---.] 73,711 | 72,357 | 66,340 | 71,762] 71,230] 74,922] 71,898] 73,777] 75,726 | 71,612] 75,978 |___-. alt: 

SE ES ae do.-_-|_--..----] 138,955 | 130,473 | 120,442 | 141,197 | 141,053 | 146,986 | 143,153 | 154,214 | 152,346 | 147,636 | 154,864 |________ 

Men eeretine $NCONNG......... .-.-.-5-0-2-c-nn-a<- . el See 53, 074 ; 21,226 | 23,910 | 23,211} 23,614] 18,359| 20,846 | 21,171 | 22,391 |_______- 

Phones in service, end of month-___-...-.. thousands. -| - 25,446 | 25,747 | 26,067 | 26,435 | 26,782 i 27, 340 . 27,908 | 28,156 | 28,463 |_______- 

Telegraph and cable carriers:§ 

Operating revenues, total. _-__- dada erases thous. of dol- 19,191 | 14,754 | 13,891 | 15,815] 16,064] 16,836] 16,677] 17,915 | 17,573 | 16,568 | 17,590| 16,653 
Seren cartiers, total. ................-.-.- 17,667 | 18,583 | 12,777 | 14,496 | 14,807] 15,546 | 15,521] 16,673} 16,437 15,372] 16,275| 15,380 
Western Union Telegraph Co., revenues from 

cable operations...-.-.-.--------- thous. of dol_.|-....--- 961 507 587 712 678 649 571 594 554 568 582 557 
Cable carriers__--- an oanguianhkaacmumae teens _ 2 ee 1, 524 1,171 1,114 1,319 1, 257 1, 290 1, 156 1, 242 1, 136 1, 196 1,315 1, 273 

eS eee : ee Se 14,789 | 14,877 | 13,654 | 14,514] 14,078 | 14,495] 13,525] 14,525] 19,838 | 15,453 5,673 | 14, 466 

Net operating revenues.-.....-.--..-.---.------- : [al 2,155 | 42,001 | 41,608 4 658 70 404 1, 242 1,155 | 44,621 | 4865 4 289 6, 102 

Net income trans. to earned surplus__._.-.-.--- : eS aaa , 42,448 | 42,075 4795 4 386 4 826 871 700 | 43,089 | 41,198 | *4514 481 

Radiotelegraph carriers, operating revenues- ---.-- | ad as 2, 274 , 908 1, 787 2, 119 2,077 1, 927 1, 661 1, 618 1, 667 1, 517 1, 641 1, 607 

CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 

Selected inorganic chemicals, production:* 

Ammonia, synthetic anhydrous (100% NH3)@ 

short tons..| 82,123 45,557 | 41,384 | 39,738 | 44,271 43,358 | 34,511 | ! 60,609 65, 048 | 175, 794 77,492 | 80,829 | 80,380 

Calcium arsenate [100% Cas(AsO,)2]____- thous. of Ib..| _(¢) (*) 952 1, 139 1, 610 3, 256 3, 192 4, 116 6, 438 8, 081 2, 608 1,916 1,330 

Calcium carbide (100% CaCs)..-.......--- short tons__} 51, 830 41, 364 45,192 | 40,316 | 44,460 | 40,014] 36, 761 43, 124 48,716 | 53,399 53, 940 57, 074 55, 312 

Carbon dioxide, liquid, gas and solid (100% CO2)© 

thous. of Ib..| 56, 787 51,427 | 56,078 | 54,169 65, 337 75, 334 75, 176 78, 545 88,137 | 96, 571 78, 786 74,890 | 62,048 

es oes eee short tons_.| 102,622 | 94,784 | 89,707 | 84,741 | 96,439 | 94,865 | 89,947] 96,420 | 98,314 | 102, 550 |r 104, 206 | 108,174 | * 97,135 

Hydrochloric acid (100% HCl)_.........-.-.--- do....| 30,714 , , 26, 791 26,805 | 26, 867 26, 331 27, 438 27,960 | 29, 519 29,789 | 32,394 | 30,150 

ee wmmmmiate thous. oflb_.} 3,726 5, 514 6, 421 7, 567 8, 755 8, 665 7, 810 4, 874 1, 848 253 1, 624 2, 259 2, 865 

Nitric acid (100% HNO ;)@ --..-..---.--- short tons__| 62,460 | 33,033 | 34,769] 31,123 | 30,899] 31,311 2, 155,418 | 57,066 | 59,144] 54,136 i 63, 277 

EP RS ca CERT 5 mil. cu. ft..| 1,027 r 893 716 60! 951 885 869 904 1, 008 997 1,061 1, 006 

Phosphoric acid (50% HsPOwWA---------- short tons..; 79,887 }* 72,056 | 73,352 | * 74, 425 | © 79, 500 | * 75, 640 | * 67, 273 | + 73,689 | * 65,858 | 74,574 73,795 | 80,673 | * 82,020 

Soda ash, ammonia-soda process (98-100% Naz COs) 

short tons__| 385,369 | 379,786 | 387,012 | 342,625 | 380,489 | 342,749 | 303,174 | 308,623 | 361,056 | 364,178 | 358, 628 382, 026 | 368, 302 

eae DIONTOMALC..... ....ncccesnnseeccs-an-c- do....| 6,665 6, 769 7, 735 7, 134 7,777 7, 83 ; 6, 285 6, 864 7, 254 , 601 7,066 | 7,176 

Sodium hydroxide (100% NaOH).-.._..-.-.__- do___.| 165,172 ]| 153,395 |r 154, 499 | 143,248 | 160,009 | 151,332 | 139,276 | 148,741 | 160,347 | 163,615 | 164, 652 168, 708 |*153, 275 

Sodium silicate, soluble silicate glass (anhydrous)® 

short tons..| 32,479 29,276 | 34,524] 32,494 32,182 | 29,914 | 29, 261 | * 35.020 | ° 39.224] 36,915 | 34,714 41,188 | 34,442 
Sodium sulfate, Glauber’s salt and crude salt cake 
short tons._| 64,682 |" 58, 205 | 51, 251 53,818 | * 59,298 | 59,525 | 61,679 | 58,200] 55,669] 56,988 57,346] 63,683 | ° 52,494 

Sulfuric acid oo A do._._| 891,370 J" 744, 993 |" 733, 874 |" 665, 129 |r 764, 507 |r803, 417 |" 780,191 |r 732, 515 | 736, 242 | 762,674 | 764,592 | 834, 215 849, 711 

Alcohol, denatured:t 
Consumption (withdrawals) ....thous. of wine gal_...| 17,416 ] 12,743 | 11,486 | 10,817 | 13,530] 15,717| 16,119| 14,647| 14,770| 17,610| 18,946} 21,291 | 19,744 

er cc naw annnwncinnaned do._..| 17,014 [7 12,292 | 11,617} 10,017 11,894] 13,229) 13,852 12,382] 14,831] 16,044] 16,019] 18,133] 19,625 
AE TT do....| 2,200} 18,396 | 18,549] 17,802] 16,224| 13,306 | 10, 8,962| 9,642] 8082] 5,131 | 2744| 2633 





* Revised. 1 See note marked “@®”’, AData have been revised beginning 1941. 




















Revisions for 1941 through November 1945 will be shown later. 


® Data for nitric acid and synthetic anhydrous ammonia include operations of 2 plants beginning June 1946 and for the latter, 1 additional plan beginn u whi 
did not report previously; production of the plants involved was classified as military prior to the months indicated and was not included. asinine ecimiiaate ina, - 
4 Deficit. o'Includes passports to American seamen. 
Data relate to Continental United States. Compiled on a new basis beginning 1943; see Apri] 1944 Survey for 1943 data and sources of 1942 data. 
Data have been shown on a revised basis beginning in the March 1945 Survey. 
{Data continue series published in the 1942 a but suspended during the war period; data for December 1941-Febru: 


tData have been shown on revised basis beg 


@For 1944 revisions see August 1945 Survey. 


® Data were revised in the September 1945 Sur 


* Not available for 


1945 


ublication. 
veri see note in that issue. 
l be 


shown later. 


ning in the June 1944 Survey; revisions for January 1937-February 1943 are available upon request. 


*New series compiled by the Bureau of the Census; data through December 1943 for all series except carbon dioxide, sodium silicate, sodium bichromate, calcium arsenate, and lead 
py as originally compiled, are published on pp. 23 and 24 of the December 1945survey. There have been, however, recent revisions in the data for some series as published prior 


to this issue. 
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Catpay eee stated, i a — 1946 : 1945 | ee ee 1946 pares Sees 7 
and descriptive notes may ound in the a bt a : . PE 
1942 Supplement to the Survey oe “yy — F = March | April | May | June July | August — | Gate Novem. 
a 
CHEMICALS AND ALLIED PRODUCTS— Continued 
cc 
CHEMICALS—Continued 
Alcohol, ethyl: ® 
Production.-....----------------- thous. of proof gal..| 20,518 | 21,901 | 21,682) 22,697 | 25,637 | 24,902} 19,475 | 18,600 | 16,619] 19,981] 17,796 | 18,743] 18.9 
Stocks, total. __-_--.-----.-.-----~--------.----- do...-| 32,800 J °127,447 | 122,891 | 123,951 | 121,654 | 118,318 | 113, 169 | 110,539 | 98,545 | 86,474 | 72,368] 58,189| 49'3n 
In industrial alcoho] bonded warehouses... --- do....| 25,745 }* 42,670 | 40,320 | 43,131 | 37,570 | 39,204 | 36,369 37,014} 34,239] 31,788 | 28,779 | 29,512] 9° 31 
EE ee ce 7,054 |" 84,776 | 82, 571 80, 821 84, 083 79,025 | 76,799 | 73,525 64, 306 54, 686 43, 589 28,676 | 1 5 600 
Withdrawn for denaturing...................-. do....| 31, 200 J * 22,652 | 21,803 | 18,532 | 22,081 | 24,429) 25,643 | 22,832] 27,377 | 29,267 | 29,274] 34,938] 36 086 
en ncn nancnencens~ do....}| 3,910 8, 023 5, 118 4, 276 4, 561 4,411 3, 809 3, 579 4, 684 5, 733 4, 364 5,284] 5 a9 
Glycerin, refined (1 basis) :* . 
gravity and w distilled: 
thous. of Ib. 5, 978 5, 825 6, 010 5, 588 6, 431 6, 489 6,440 6, 865 6,175 6, 286 6, 089 5,395} 5044 
u Oo, a a do... 7, 431 5, 234 5, 010 5, 323 5, 373 5, 780 5, 687 5, 319 4,118 5, 211 4, 621 4, 638 7 839 
ne .  e ceundicooneenanntl a... 15, 163 15, 135 15, 864 17, 591 19, 347 18, 700 18, 297 16, 591 14, 821 13, 234 12, 805 12, 207 12 709 
Chemically pure: tie ; 
EE ee ey do....| 5,791 6,100 | 6,336) 5,446) 5,777) 5,568) 5,800) 5,379) 5,249) 5,745] 4,924] 5,820] 50% 
i AR RE do....| 6,042 6, 391 7, 636 7, 741 8,992} 8,000] 8,024 7, 634 5,558 | 6, 864 6, 594 6,136} 5, 195 
aa do....| 18,392 17, 596 | 16,941 , 18, 634 19,708 | 20, 88t 21, 894 21,122 | 22,017] 22,539] 21,130 18,054 
Other selected organic chemicals, production: ; 

Acetic acid (synthetic and natural)*...........- do.__. 24,322 | 22,983 | 23,143 | 26,746 | 25,529 | 23,266 | 26,013 | 26,331 | * 27.060 | 24,589 | 27,787] 27,943 

= RRS do... 44,204 | 45,733 | 38,330 | 44,027 | 44,790 | 40,757 | 42,546 | 44,521 | 39,954 | 41,209] 46,376 | 45.033 

Acety! salicylic acid (aspirin)*__............... do__.- 910 986 934 976 1,014 975 676 572 460 574 710 | 1.019 

«ie as eee ee thous. of gal_. 12, 059 | * 11,768 | * 8,464 | * 13, 206 | + 12,455 | 9,519 | 10, 137 | 7 11, 180 | + 12, 136 | © 12, 744 | * 13,570 | 13° 097 

Cresylic acid, refined®_.................- thous. of Ib_-. 2, 108 1, 529 1, 292 2, 169 2, 035 1, 362 1, 903 2, 181 2, 339 2, 284 2, 456 9 100 

rar = ES IS do.... 7, 110 6, 421 6, 412 7, 751 7, 610 7, 180 6, 542 9, 877 8, 122 7, 334 8,745 | 10. 17 

Methanol: " 

rude (80%). -.--- thous. of gal_- 221 295 264 231 248 231 260 248 250 245 230 276 95) 

ST TEL LTTE a see 6, 823 7, 237 6, 259 6, 991 6, 616 1,119 5, 878 6, 753 6, 823 6, 592 6, 593 6, 674 

Phthalic anhydride* ee, 8, 555 9, 061 7,094 9,777 9, 217 8, 128 7, 739 8,921 8, 467 9, 334 9,276 | 11,24 
FERTILIZERS 

Consumption, Southern States@-_-_thous. of short tons_- 728 501 1,079 1, 272 1,309 745 404 237 206 220 388 520 4g 

CS RE long tons__|---------] 98,148 | 86,569 | 114,932 | 84,171 | 97,079] 85,191 | 85,783 | 110,519 | 101,575 | 80,934 | "95,832 | 83, 544 

Nitrogenous ® os do....|---- 32, 448 11,317 28, 866 13, 214 13, 501 15, 261 13, 629 19, 801 13, 170 7, 388 2, 871 3, 430 

Phosphate materials @_............-.---.-.--.-- “eS Se 55,026 | 65,032 | 74,787 | 63,789 | 73,022} 64,989 | 68,202 | 83,362] 80,510] 63,466 |* 86,827] 70, 9% 

Prepared fertilizers @..........--..-.---.-.-.-. eS BS 362 716 348 558 | 2, 984 505 313 534 776 809 253} 2.195 
Imports, total @--.--- SUIS es eee 68,949 | 119,409 | 83,893 | 126,525 | 127,231 | 129,963 | 114,554 | 72,409] 95,356 | 69,266 | 80,941] 64,43 

itrogenous, total ® BS ds RR 56,174 | 100,118 | 66,025 | 110,854 | 113,528 | 109,104 | 105,132 59, 598 | 88,902] 63,877 67,573 | 55,712 
0S SS do. 13, 47,862 | 22,437 | 65,227 | 69,553 | 79,379 | 83,556 | 28,279] 13,521] 11,716 | 26,929] 23 14) 
Phosphates @.....--- _do_. 4, 454 8,958 | 10, 438 971 714 8, 055 2, 210 8, 996 3, 040 1, 463 7,809 | 3,446 
a aS 3,000 | 3,929 200 1, 350 982; 1, 0 0 0 0 0 0 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port : 

0 OSG ae dol. per 100 Ib._| 1. 900 1.650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.900 1. 900 1.900] 1.900 
(OS EEE a short tons-. _..-} 81,185 | 95,769 | 73,577 | 85,314 79,778 | 60,172 | 77,868 | 73,575 | 72,345 | 69,690 |-------_-]--._... 
8u hosphate (bulk):f 

en lt ee do....| 783,275 | 656, 425 | 717,426 | 702,564 | 716,775 | 765,314 | 687,926 | 625,008 | 657,594 |1697, 618 |! 721,475 |!754, 215 |r'750,940 

ee ee eee do.._.| 796, 677 | 904, 994 | 916,458 | 847,990 | 675,130 | 523,999 | 515,390 | 643,662 | 712, 244 1714, 576 |! 709,781 |! 667, 912 |r!736,357 

MISCELLANEOUS 
coe (industrial), shipments____...- thous. of Ib..| 45,147] 34,745 | 35,935 | 36,268 | 38,0697) 33,336 | 43,584 | 47,122 | 42,190] 47,327] 50,307] 51,187] 45,300 
e in: 
Production, total® _..................-. do....| 3,679] * 3,414 3, 383 3, 612 3, 919 3, 784 3, 825 3, 173 2, 851 3, 246 2, 782 3,175] 3,311 
a gate ER do....| 2,273} * 2,143 2, 057 2, 439 2, 541 2, 318 2, 271 2, 038 1, 932 2, 166 1, 900 1,652 | 2,055 
Stocks, total*_..- aa 5,051 f° 5,325 5, 413 5, 647 6, 139 6, 126 6, 321 6, 201 5, 993 5, 384 4, 999 4,043 4, 185 
RIN do....| 2,310} * 2,461 2, 346 2, 505 2, 763 2, 716 2, 695 2, 652 2, 628 2, 180 2, 315 1,743 | 1,8% 
Rosin (gum and — 
Price, gum, whol “H” (Sav.), bulk 
dol. per 100 Ib__ 8.07 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 95 6. 76 7.40 7. 80 7.83 

EEE eee ne ues a i.) ...1---- -- ---9 SI Oe Janeen ns]... | es 416, 690 |.-.--- ee 489, 676 ae 

RR ee RE I | Ee ELE See er i Cl PARE AES: i, | SS RS 402, 513 ..poaee 
Turpentine (gum and wood): 

Price, gam, wholesale (Savannah) f-_---- dol. per gal__ 1. 24 . 83 . 84 . 84 . 84 . 84 84 84 . 96 . 84 1. 00 1.05 1.30 

ells RSE ES bbl. (50 gal.) _.|--------- a See _.,. & Ree Sere SS ee eee 167, 933 ee 
‘ — ahi. eR See : ¢ @0....}-------- aS Be fascdieccdlowedanens <r ese i aeces 90, 167 he 

ular: 

ae EES ee: eee eee long tons_.| 351,028 | 331,843 | 318,722 | 286,316 | 281,490 | 284,473 | 305,330 | 304, 472 | 347,936 | 356,355 | 335,300 | 333,041 | 355,179 

a ai a do___.|3,769,368 [4,003,917 |4,060,461 |4,063,286 |3,978,735 |3,892,982 |3,873,962 |3,861,525 |3,849,067 |3,850,958 |3,881,397 |3,983,973 |3,874,808 

OILS, FATS AND BYPRODUCTS 
Animal, including fish ofl: 
Anima! fats:t 
Consumption, factory ................. thous. of Ib._| 116,785 | 95,487 | 112,173 | 117,133 | 115, 984 | 119, 264 | 117,782 | 102,281 | 97,229] 95,743 | 86,595 | 73,125] 97,477 
a do_...| 238,339 | 258,941 | 236,879 | 291, 151 385 | 194,656 | 201,757 | 136,182 | 193,029 | 194,810 | 61,731 | 135,936 | 260,976 
a" eS do....| 231,167 | 231, 504 | 255,195 | 274,512 | 264,817 | 251,468 | 204,982 | 162,986 | 180,883 | 171, 286 | 145, 205 | 135, 550 | 179, 567 
reases: 
Consumption, factory_................-..---. do....| 45,033 35, 557 40, 558 40, 348 50,012 | 49,895 | 49, 933 44, 982 40, 238 46,764 | 39,550 42,106 | 39,291 
Production___..........- do 45,637 | 45,673 | 48,141 | 63,213 | 49,360 A 47,633 | 38,078 | 45,042] 43,879 | 27,698 | 36,666 | 46,00 
Stocks, end of month-...- do. 64,907 | 72,316 | 81,423 | 91,807 | 92,996 | 96,189 95,171 90, 569 | 103,285 | 92, 241 78,390 | 63,173 | 68,12 


* Revised. Excludes data for ep which has discontinued monthly reports; data prior to March 1946 shown in the September Survey and earlier issues include this State, 
1 Includes data for two companies which did not report prior to August 1946, and beginning September 1946, one additional company which did not report previously. 
© For a brief description of this series see note in April 1946 Survey. {See note marked “t” on p. 8-25. : 

§ See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey; data for 1942-1945 have been 


1 ° 

® Data for ethyl alcohol, except stocks at denaturing plants, continue data pe in 1942 Supplement to the Survey but suspended during the war period; data for January 
1942 to February 1945 will be shown later; the comparatively smal! stocks of ethy] alcohol at denaturing plants prior to 1942 were not reported. Data for production of spirits and 
unfinished spirits at registered distilleries and stocks of such spirits, which were shown here in the May to October 1946 issues of the Survey, are now included with figures for dis- 
tilled spirits on p. 8-26. Production of such spirits from early 1942 through August 1945 represented primarily production for industrial purposes under the Acts of Jan. 24 and Mar. 
27, 1942; only 2,022,000 proof gallons of spirits were produced for industrial purposes in September 1945; thereafter —— has been substantially for beverage purposes. The figures 
shown above for production of ethy] alcohol are net after deducting products used in redistillation; in the May-October 1946 issues, products used in redistillation were excluded from 


the combined total for ethy] alcohol and spirits but were not excluded from the separate figures for these items. 

o' Data for gelatin cover all known manu: : the series for edible gelatin continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and 
photographie in addition to edible gelatin; data prior to March 1945 will be shown later. 

@ Data continue series published in the 1942 Supplement but suspended during the war period; data for all series for October 1941-February 1945 will be published later. (Cor- 
rected data for 1937-July 1945 for total and nitrogenous fertilizer imports will also be shown later; tankage not fertilizer has been excluded). 

*New series. Fora brief description of the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other indicated chemical series, see p. 
of the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of gum an 
products and stocks held by producers, distributors and consumers. These series have been substituted for data formerly shown for three ports, which oe declined in importance; 
data beginning in 1942 will be published later. Data for 1940-43 for sulphur are shown on p. 24 of the May 1946 Survey. See note marked “‘c”” regarding the new series for gelat! n. 
series. See note in November 1943 Survey regarding change in the turpentine price series beginning in the April 1943 Survey and superphosphate beginning 
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rebruary 1947 SURVEY OF CURRENT BUSINESS S-25 
Unless otherwise stated, anetiowien shenmah —_ 1946 1945 | ea ree _ 196 
descriptive motes may found in the : a x : y - 
1942 Supplement to the Survey ee — — F — March | April | May | June | July | August | a oa | c- oy 
———— 
CHEMICALS AND ALLIED PRODUCTS—Continued 

—_ 

oILs FATS, AND BYPRODUCTS—Continued | 

Animal, including fish oil—Continued 
m tien, SEE thous. of Ib..| 18,374 ] 22,577} 19,493 | 16,072] 16,224 | 14,031 | 14,525 | 13,319] 13,408| 15,647] 15,465 | 17,028] 18,976 

PrgductioNn......----- ---------------- 22 -o een e- do... 7, 867 6, 105 3, 718 903 648 831 2, 173 13,876 | 27,874 | 24,870 \ 18, 726 10, 812 
Stocks, end of month..._..........---.------- do....}| 116,786 ] 118,149 | 97,468} 83,822 73,676 | 60,842 | 55, 484 906 | 79, 276 4 108, 211 | 121,676 | 114, 682 
oils, total: 

by, aoe q@ude, factory. ...........-- mil. of Ib_- 418 345 369 365 335 296 268 219 255 368 416 
Exportso'.--.--------------------------- thous. of Ib_- wa 3, 301 * 4,316 8, 490 | * 10,290 | * 9,595 | * 29,975 31, 605 17, 457 16, 817 8, 361 7, 660 10, 015 
ee ee 8 37, 253 2,906 | 22,283 | 17,392 13,492| 11,420 6,438 | 12,351 | 17,863 | 12,001 | 25,107] 33,973 

cece cncsnenccnsdesawane G0.....|-----.-.-— Spann 1,102 | 19,149 9, 445 5,077 6, 883 3, 559 8,290 | 11,085 6,232 | 19,365] 21,112 
All other vegetable oilso’......-.-.-.------.-- De sa eee 13, 532 ° 3, 134 7,947 8, 415 4, 537 2,879 4, 061 6, 778 5, 769 5,742 | 12,861 
i a LE ES mil. of Ib__ 403 374 407 327 318 287 261 261 279 390 409 
Stocks, end of month: 
ST cavganadesgadeddecanesusupaesss do...- 538 740 724 669 647 604 546 486 503 499 515 521 519 
Refined.....--------------------------------- do.... 262 463 498 535 548 544 502 475 407 321 267 250 247 

a re short tons__| 44,125 (1) 8, 943 9,393 | 13,921 | 18,871 | 17,488 | 21,408 | 20,239 | 31,204] 37,510 | 36,278] 15,949 
ae ee ee 8, 591 11, 426 . 11, 724 , 788 | 18,129} 34,238 | 42,846 | 36,975 | 34,742 | 27,381 | 43,495 
ne Ge OPIDONENY.........5-..---<-.---240- d6_...| 58,654 (1) 8, 925 6,122 | 12,180 | 13,889] 15,432 | 24,333] 37,710 | 48,551 q 12,964 | 33,074 

Coconut or copra oil: Divs, 
Consumption, factory: - 

ot crccncearenecesesecsroves thous. of Ib..| 44,655 11,490 | 12,919] 14,243 | 12,748] 20,334 19,695 | 24,888 | 14,218 | 30,709} 42,707 | 49,747] 38,577 
es chtanksidendbxdsenenensunvenediqnd do....| 16,438 4, 307 5, 323 4, 4,179 7, 758 7, 161 8, 148 8, 571 16, 055 \ 27,724 17, 236 
Dien dactannconuces its eb ibenie naa haeeaaene Se See 0 229 133 54 0 0 0 945 = , 380 
ction 
eee eer meee noe do....| 54,830 (2) 11,430 | 12,016 | 17,557 | 23,988 | 22,353 27,188 | 25,247] 39,614] 47,417] 45,306] 18,827 
ESE Ee ee ee do-_-. 19, 505 3, 679 4, 689 5, 3, 371 8, 737 8,504 | 12,729 8,173 | 16,603 | 22,815 | 26,614] 16,305 
Stocks, end of month: ; Ld 
hele ae do....| 90,965 | 125, 169 | 120,604 | 114,103 | 120,045 | 119,080 | 108,493 | 85,537 | 92,366 | 100,880 | 105,974 | 95,441 77, 793 
od cient endmmaspakaneseeee do... 9, 797 2, 038 1, 505 ° 1, 832 3,1 5,475 | 10, 258 9, 257 7,780 | 10,541 8, 607 9, 622 
seed: 

Option SS Se thous. of short tons-. 397 440 462 285 228 163 103 54 42 89 227 515 525 
ee iccicnnnndasnéusenscassnceed do...- 338 312 152 133 116 33 9 9 60 111 446 1,070 703 
Stocks at mills, end of month.............-.-.-- do...-. 1,032 r 941 634 482 370 241 147 100 118 140 359 914 1,091 

Cottonseed cake and meal: rae ° 
oo cn cwouusedtes short tons-.| 176,065 |r 193,081 | 203,319 | 125,542 | 100,544 | 68,680 | 44,252 | 23,303 | 18,234] 37,972] 98,629 | 228,936 | 232, s92 
Stocks at mills, end of month...........-.-.-.- do...-} 119, 928 ] + 52,883 | 61,072 , 001 | 65,571 | 48,616 | 45,738 | 40,314] 31,628 27,765 | 52,276] 58, 80, 913 

Cottonseed oil, crude: tn: 
tii isacdeencasendousieus thous. of lb..| 124, 786 |r 137,295 | 143,349 | 88,893 | 72,347 50,834 | 32,626] 16,781 13,518 | 26,021 | 69,807 | 160,011 | 164,961 
SE ESS TCT do....} 98,093 fr 114,555 | 128, 166 | 105,255 | 91,650] 63, 563 : , 542 ; 27,114} 63,245 | 93, 101, 983 

Cottonseed oil, refined: eed 
RMIIIEION, PRONOUN TY 05-0200 occccnnsecocescess do....| 113,769 | 64,008 | 84,004 | 84,568 | 77,416 | 84,414 | 84,768] 67,513} 65,774] 82,163] 61,321 | 93,543 | 129, 160 

EN 6 ucdgecencsencnasexdeese- tee SSS 15,042 | 18,794] 18,034 | 18,491 | 19,542] 16,144 q 16,132 | 16,501} 13,461 | 22,832] 27,101 
Price, wholesale, summer, yellow, prime (N. Y.) 

dol. per Ib_- . 280 . 143 . 143 . 143 . 143 - 143 . 143 143 - 163 (5) (5) . 268 . 262 

a a ited thous. of Ib__| 126,973 }r 118,609 | 112,067 | 109,495 | 77,837 | 69,571 | 48,258 | 33,457] 14,982] 21,354 | 26,591 | 116,300 | 138, 120 

ee Es, do-_...} 171, 157 }r 363,954 | 386, 122 | 406,486 | 404,645 | 394,368 | 353,322 | 316,186 | 263,154 | 197,152 | 157,322 | 165,771 165, 735 

Flaxseed: 
ge candevacseodennekenkonsee thous of bu_-|--------- 286 179 2 432 2 796 788 642 377 97 9 48 
Duluth: 

| ES eee ee do... 211 496 116 40 175 142 114 278 114 210 883 591 1, 938 
hn a maa semmaninieailainamaiames 1,077 1, 336 17 0 210 288 751 482 231 133 629 387 1,396 
ho 5s a cicnnnacautesadaaaianitams | 327 1, 175 1,274 1,315 1, 279 1,134 496 292 175 194 448 652 1, 194 
Minneapolis a 
CU ikncihaviniednadccenanne@nanided a 750 783 362 323 638 365 233 468 554 2, 725 3,174 2, 752 1,877 
I ca etc ates asin cn tae Seat , 7 165 68 248 225 210 197 134 173 481 751 547 1,941 
ocks i eS Eee do....}/ 3,889 4, 504 4, 078 3, 355 2, 576 1, 691 1, 042 620 261 1, 202 3, 219 3, 967 3, 905 
Oil mills:t 
ER do....} 1,883 3, 239 2, 777 2, 317 2,015 2,091 2, 046 2, 470 3, 692 2, 789 2, 343 2, 150 2, 284 
OES ES eae do....| 3,362 5, 751 260 636 2, 846 2, 306 2, 495 2, 789 2, 739 3, 309 3, 644 3, 488 2,849 
Price, wholesale, No. 1 (Minneapolis)...dol. per bu_- 7. 27 3.10 3.10 3.10 3.10 3.10 3. 3. 35 3. 79 3. 95 4.00 5. 22 7. 26 
Production (crop estimate) ........-....- thous. of bu..| * 22, 962 } 434, 557 |.........]----. eeonslens Se SNE SEE Seen Serene Coenen) emanates Sneek One 

Linseed cake and meal: 

. oments from Minneapolis_..........-- thous. of Ib..| 34,080 | 35,220 | 32,340 | 29,220 30,960 | 34,080} 26,820] 24,840] 24,960| 41,700} 27,840 34,020 7, 200 
inseed oil: 

5, 5 EEE do_...| 41,891 | 39,069 | 44,257 | 43,054 | 46,888 | 51,207] 48,938 | 45,737] 41,603 | 46,652 | 43,227 | 44,246| 42,302 
Bee, Woolessle ON. Y¥.)..........<......-. dol. per Ib_- . 3f . 155 - 155 - 155 - 155 - 155 . 155 - 155 - 176 . 168 -178 - 188 . 354 
ee a cco mwatene thous, of Ib..} 36,696 | 63,438 | 56,016 | 45,749 | 40,622) 42,129] 41,371 | 50,522] 75,884 | 57,200] 46,494 | 42,624] 44 712 
Shipments from Minneapolis___.............-.-- do....| 21,720 | 26,280} 27,720] 24,600 23,880 | 23, 5 20,100 | 20,400 | 22,980] 23, 26, 760 , 840 
— at factory, end of month-_--........---_-- do....| 152,069 | 180,056 | 173,693 | 152,812 | 138,748 | 132,346 | 117,589 | 115,468 | 121,810 | 128,814 | 128,653 | 126,136 | 136, 550 
beans: 
Daeeeseion, a eae rare thous. of bu _.| 15,669 13, 860 16,310 | 15,319 | 15,241 14,214 | 13,984 12, 051 12,957 | 11,955 9,033 | 10,929] 15,054 
Production (crop estimate) .................----- | ee ee: ROS ee ESE Re CP, 0) SR Se Pe 
— os did wc cgdewanedesnnnmnsane do....| 60,021 46,255 | 42,777 | 39,371 | 37.249 | 34,087 | 27,799 | 22,753] 16,702 9, 76 1,793 | 40,235 | * 56,989 
oil: 
Gonsumption, factory, refinedt_.......-. thous. of ]b...| 95,542 | 81,680 | 90,770] 86,023 | 88,478 | 90,566 | 94,936 | 86,459] 85,466 | 98,870] 89,810 | 94,787 | 106,744 
Production: 
I a do._..} 137, 262 | 118,146 | 143, 436 | 135,103 | 134,747 | 125,990 | 124,587 | 107,904 | 116,508 | 107, 441 82,612 | 98,841 | 134,303 
| ER ca ae ree do....| 121,932 | 91,396 | 112,617 | 121,887 | 119,199 | 112,155 | 114,395 | 105,136 | 96,301 | 106,081 | 88,106 | 86,669 120, 031 
Stocks, end of month:t 
te dos smeneduadan do....| 98, 538 | 133,937 | 140,352 | 149,410 | 150,589 | 153,079 | 148,334 | 137,539 | 146,866 | 131,659 | 116,522 | 111,756 | 108, 591 
Saas do....} 61,758 ‘ 5, 110.079 | 114,637 | 111,749 | 116,356 | 103, 110 ‘ > : 4 

Oleomargarine: 

Consumption (tax-paid withdrawals) §--........ | SSee 43,008 | 47,644 | 43,636 | 45,014 | 41,837] 41,930 | 34,567 | 37,232 | 40,781 | 32,373) 51,428 | 56,550 
Price, wholesale, standard, uncolored (Chicago) |- 

dol. perIb..| .412 . 165 . 165 - 165 - 165 . 165 165 - 165 (5) (5) 195 . 270 . 420 
SE EE ee COs. GF I0...)-.......- 44,443 | 48,009) 45,503 | 46,677 | 43,495 | 41,969 | 36,032] 47,262 43,402 | 37,067 | 60,271 | 62,966 

Shortenings and compounds: 
ee do._..| 139,760 ] 101, 867 | 118,797 | 119,343 | 108, 434 | 113,829 | 123,847 | 103,861 | 100,896 | 134,921 | 100,740 | 127,694 | 157,006 
memend Of inonth _....................--..-- do....| 41,305] 33,095 | 45,719} 43,635 | 39,793 4 , 233 , 868 ,045 | 42,503 | 52,830 | 51,442] 41,578 
Vegetable price, wholesale, tierces (Chi.)..dol. per Ib.. (5) . 165 . 16 - 165 - 165 . 165 . 165 - 165 (5) (5) «keh -171 (5) 

* Revised. 1 Not available for publication. 3 Included in total vegetable oils but not available for publication separately. 


t Revisions for 1941-42 for coconut or copra oil production and stocks and linseed oi] production and for 1941-43 for other indicated series are available on request; revisions were 


generally minor except for fish oils (1941 sevens for fish oils are in note on p. S-22 of the April 1943 Survey). 
§ Data for January 1942-February 1945 will be shown later; publication of these data was temporarily discontinued in 1942. 
§ For July 1941-June 1942 revisions see February 1943 Survey, p. S-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue; 
on p. 8-25 of the August 1946 issue. 


@ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later. 


revisions for July 1944-June 1945 are 
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S-26 
shee be ne stated, —— pon = | 1946 1945 ot 1946 nites 7 ped Pe 
an escriptive notes may und in © é 4 i 7 s 4  Reeipaces 
1942 Supplement to the Survey eee —— — | F og | March | April | May | June | July | August — | — [Novem 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PAINT SALES 
Calcimines, plastic-texture and cold-water paints: 

SG, EE ES Sa thous. of dol__|._._____. 83 111 100 98 100 96 96 73 87 74 66 64 

ee ae lee ae =e 68 75 87 85 113 91 lll 115 135 129 135 146 

Cold-water paints: ‘s 
SE SESS SS ee 190 199 262 305 365 439 476 500 534 454 555 49 
In paste form for interior use. .._.............- TES Gere < 187 269 240 274 271 281 244 269 286 217 261 371 

Paint, varnish, lacquer, and fillers, total_.........- do....|-.......-] 48,382 | 56,556 | 54,573 | 64,697 | 72,339 | 72,463 | 66,071] 65,202] 68,482] 63,054 | 69,991 | 70, 14 

ce ee eee --d0....|__--_.-.-] 38,072 | 50,415 | 48,891 | 58,279] 65,021 | 65,134] 59,422] 59,258] 61,240] 55,763 | 63,156 | 62 465 
SSE ee O...-|.--..-.--] 16,614 | 19,983 | 17,643 | 20,940] 24,256 | 24,475 | 23,653 | 24,259) 26,060] 24,014 |r 28,219 | 27’ 39) 
NEE ns ew enctundl “St Gees 21,458 | 30,432 | 31,248 | 37,389 | 40,765 | 40,659 | 35,769 | 34,999} 35,180] 31,759 |* 34,937 | 35, 104 

"| so ie ai alee ln Ne GRR es 6, 141 5, 682 6, 418 7, 318 7, 329 6, 649 5,944 | "7,242 7, 280 6, 836 7, 658 

CELLULOSE PLASTIC PRODUCTS 
Shipments and consumption:§ 
Cellulose acetate and mixed ester plastics: 
Sheets, rods and tubes_....-...-.-.-.-- thous. of Ib._| 1, 691 1, 165 1, 564 1, 549 1, 752 1, 861 1, 643 1, 826 1, 883 1, 509 1, 535 1,977 1,073 
Molding and extrusion materials__-..........- do...) 7,951 5, 395 6, 690 6, 025 6, 504 7, 181 7, 251 6, 736 7, 167 7, 242 7,001 7,472 5, 984 
Nitrocellulose, sheets, rods, and tubes....-.....- do...-| 1, 506 1, 289 1,514 1, 435 1, 521 1,714 1,532 | 1,429 1, 524 1, 539 1,515 1,697 | 1, 233 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industrial), total*mil. of kw.-hr..| 24,849 | 22,014] 22,163 | 19,449 | 21,675 | 21,265 21,288 | 21,441 | 22,583 28,669 | 22,788 | 24,430 | 23 943 

Utilities (for public use), totalo”.............--- do._..| 20,809 18, 108 18, 403 16, 193 17, 800 17, 477 17, 675 17, 624 18, 620 19, 515 18, 805 20, 222 | © 19 949 
Sate Pact a tlt Chneiaiat spells 62S do....| 14,259 11, 522 11, 292 9, 967 10, 521 10,797 | 10,577 10, 943 12, 204 13, 389 13, 169 13, 935 | + 13, 669 
EE? PRs oe... 6, 550 6, 586 7, 110 6, 226 7, 278 6, 680 7, 099 6, 681 6, 416 6, 125 5, 636 6, 287 | * 6, 280 
Privately and municipally owned utilities._...do....| 17,842] 15,705 | 15,901 13,900 | 15,288 |} 15,076] 15,162] 15,212} 16,045] 16,783] 16,123 17,316 | 17,119 
Se, A a AT do... 2, 968 2, 403 , 501 2, 294 2, 512 2, 402 2, 514 2, 412 2, 575 2.731 2, 682 2,906 | + 2.830 

Industrial establishments *-............_..____- "Se 4, 040 3, 907 3, 7 3, 256 3, 875 3, 787 3, 613 3, 818 3, 963 4,155 3, 983 4,208 | 3,994 
Sg Aiea S eet 5 a gh aC | Se 3,684 3, 495 3, 305 2, 829 3, 468 3, 329 3, 139 3, 381 3, 551 3, 788 3, 674 3, 867 | * 3,675 
ll I EE A do__._ 356 412 455 426 407 459 474 437 412 366 309 341 319 

Sales to ultimate customers, total (Edison Electric 
gals Se mij. of kw.-hr__|__._____ 15, 283 15, 757 14,920 | 15,091 15, 233 15, 064 15, 185 15, 608 16, 474 16, 358 16, 721 16, 933 

Residential or domestic. -......-.....---£,.---- =e. See 3, 275 3, 658 3, 505 3, 282 3, 094 2, 994 2, 954 2, 883 2, 900 3, 018 3, 130 3,414 

Rural (distinct rural rates) -........-..---...--- Se 2 264 242 243 249 328 379 443 470 548 489 410 328 

Commercial and industrial: . 

Small light and power 4-.......----.--------- _ = 2, 663 2, 755 2, 708 2, 622 2, 595 2, 578 2,617 2,718 2, 815 2, 825 2, 821 2,944 
Large light and power 4. ..........-...---...- ee SS 7, 561 7, 596 7, 083 7, 592 7, 916 7, 869 7, 963 8, 309 8, 953 8, 800 9, 064 8, 908 

Street and highway lighting q_............-..-- =e ae 223 229 198 193 174 160 147 154 168 184 206 999 

Other public authorities q_......._...__- — ee eee 540 512 518 486 483 463 459 464 468 455 471 460 

Railways and railroads { * “SS Ses 702 708 614 613 591 570 550 558 572 537 572 609 

ee onda neoeensens SS k JS 56 57 51 53 52 51 51 52 51 50 47 49 

Revenue from sales to ultimate customers (Edison 
Electric Institute) ass thous. ofdol__}_______- 284,845 | 297,601 | 288,746 | 282, 543 | 278,337 | 277,145 | 278,544 | 279,659 | 286,945 | 288,041 | 292, 587 | 300, 489 
GAS t 
Manufactured and mixed gas (quarterly): 

Customers, end of quarter, total__.......--thousands__|}-------- ik 3 eee Se J ae Ee) See La | re 11, 319 |_- s- 
Residential (incl. house-heating)_......._.__- ‘ee. See = | eee Le eee.  * 2 Sees ae 2 ieee Saar gS ne Miele! 
Industrial and commercial. -.-.....-...------- _ Ge SS ee F |) es S ees S ot RRS Se Gees ee | ee a cc REC oe ta 

Sales to consumers, total..........__--- Oe ok: eS DL a a i a 2 See ee sede a Asccaseexs 110, 834 : >; 
Re! IIE SE a ee oie 8 ee ae ie ‘ ue Sees, eee ke, ie Ss ae i ae See 70, 113 |..-- PA 
Industrial and commercial]-_--_.....---------- oe ae to oh ee lee ee a Sy eee a COE Eanes 39, 657 oP. 

Revenue from sales to consumers, total_thous. of dol__|-_-----.-] 121, 463 /..-.____.]__-.___- [aa ore I... es |) eee eee ee ee Baa 
Residential (incl house-heating)-.......___.- |e See Uk >} Se See ee ki: » SaaS ae 02: 008-1..6.2... eS lL ee ee 
Industrial and commercial-_--_.._...-..------ ae be - Uf cae SE oR Jee? eee Fo! 6 eee ee 26, 214 PA eee 

Natural gas (quarterly): 

Customers, end of quarter, total.....__-...thousands__|-------- ocd COE EEE Ee Ee O4Se foci s-.. ere od a Cee wie Se OGRE uc 2 
Residential (incl. house-heating)_.......___-- Ss aa ‘ . | ee Heating, Sh. § Ba ee <a here 8, 654 |__ e's 
Industrial and commercial_-...-..............do____]__-___-- ft Ee, SS hel 2, eS jy RR 600 |__ ee A ee 

Sales to consumers, total__.....-.-.-.-- mil, of ou, ft. .j.....--. OS | aes eee Sh aa eee oe Oo) ees es 465,004 |... cc pees 
Residential (incl. house-heating)........ ---- eS eee oe dae Gi Ee ee ot. SS Ree SE ee Pears: i RR) See ad 
Industrial and commercial......._......-... 1... neers 0... 361, 322 |._-.....- | eee -"| 361,315 |_.-.....- ae... 

Revenue from sales to consumers, total.thous. of dol__|..____---] 169, 708 }..-....._]..-..---- a en Eee | a Se SDE: 131,366.) ..: 2c) ees 
Residential (incl. house-heating)...........-- SER oes oe ee Eee ey vy te Ps | EE OI GES oh OS eins Sra i 
Industrial and commercial. .-.........------- "EG eee SY 74, 265 eee eee i i aaa ae fT RR (OE Baas ONE Ai ci ee 

! | | | 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquor:t 

NE 5 dB edd ciancngmaed thous. of bbl-_- 7, 136 ’ 7,174 7, 508 7, 236 5, 452 5,642 | 65,836 6, 832 7, 373 6, 723 8, 436 7, 948 6, 610 

yg eee ae as 6,461 | * 6,409 6, 856 6, 527 5, 581 5,708 | 5,958 6, 367 7, 209 7, 476 7, 228 7,110 6, 523 

NE BE dn diincidesasisetobonsicn do...-| 8,467] *8, 180 8, 449 8, 710 8, 429 8, 135 7, 761 8, 039 7, 881 6, 888 7, 838 8, 309 8, 175 

Distilled spirits: 
Apparent consumption for beverage pturposest 
thous. of wine gal__|.._______] "20,289 | 18,719] 18,916 | 19,470] 19,393 | 19,124] 18,535] 19,068} 19,392] 17,691 | 20,408 | 19,933 

en Rs a EA thous. of proof gal__|.._____- 1,155 1,194 | ° 1,161 1, 580 2,078 1, 964 1, 525 1, 467 1, 130 1,312 1,611 1, 447 

SE a thous. of tax gal_.| 31,802 25, 086 26, 690 24, 788 20, 912 19, 719 15, 304 13, 486 16, 011 15, 538 | * 25, 020 31, 488 20, 703 

re ES eee do....| 12,173 | 710,090 11, 356 10, 816 11, 272 10, 612 10, 880 9, 632 12, 120 11, 519 11, 115 13, 184 12, 734 

Stocks. end of montht-.................-----..-do_.._| 433,117 ] 380,534 | 392,446 | 403,776 | 410,226 | 417,419 | 418,657 | 420, 262 | 421,390 | 420,947 | 420,778 jr 418, 925 | 419, 350 











* Revised. q For 1943-44 revisions for the indicated series, see notes at bottom of pp. S-23 and S~24 of the May 1945 Survey. 

¢t Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. S-23 of the December 1945 Survey. 

§ Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 
1942 Supplement. See note in September 1946 Survey regarding a change in the coverage of the data for molding and extrusion materials in June 1945. 

o@ See p. 32 for revised 1920-1945 data for total production by electric utilities and production by source. Revisions by type of producer are available on request. 

® Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

*The new series for production of electric energy by industrial establishments are estimated industry totals based on reports of industrial producers accounting for about 85 per- 
cent of the total. Monthly data beginning January 1945 and earlier annual totals for these series and for total industrial and utility production are shown on p. 32. 

t Gas statistics are shown on a revised basis beginning in December 1946 Survey. The data were formerly revised each year classifying the companies in the natural or the manu- 
factured and mixed gas industry according to the type of gas distributed by each company at the beginning of the latest complete year. In the present series, the classification is based 
on the type of gas actually distributed during the period. Data are estimated industry totals based on reports of 182 companies which in 1944 accounted for around 80 percent of the 
totals for the entire gas utility industry. Comparable data for all quarters of 1945 and earlier annual data will be shown later. See note marked ‘‘t’” on p. S-27 regarding revisions 
in the series on alcoholic beverages. Stock figures for distilled spirits include products branded “‘spirits’’ which were shown in the May-October 1946 issues of the Survey with data 
for ethyl alcohol on p. S-24 (see note in November 1946 Survey). Production figures are net, excluding spirits used in redistillation. For tax-paid withdrawals of ethy] alcohol, not 


included here, see p. S-24; these are largely for beverage purposes, 
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Unless otherwise stated, statistics through 1941 1946 1945, 1946 





























and descriptive notes may be found in the -cem- oH 5 " em-| “Oeto: em- 
1942 Supplement to the Survey 2 S 2 gy | ey “— | March | April | May | June | July | August a “as [Ser 
FOODSTUFFS AND TOBACCO—Continued 
ALCOHOLIC BEVERAGES—C ontinued 
Distilled spirits—Continued. 
hisky: 
ge a Bo caretdlsonbannemesd thous. of proof gal__}_______- 803 960 847 970 932 1, 032 708 711 639 833 969 1, 033 
EEE EEE OE thous. of tax gal__} 19,790 J 15, 931 17, 128 14, 974 12, 856 12, 553 8, 122 7, 423 8, 526 7, 504 8, 517 9, 257 7, 838 
Tax-paid withdrawalsf-............-.---...--- a 5, 816 4, 780 6, 053 , 394 5, 557 5, 239 5,013 3, 934 4, 903 4, 870 4,915 5, 968 6, 454 
RN UE ae eee ee do-.-.-| 391,613 | 341, 235 | 350,063 | 358,857 | 364,539 | 370, 268 | 371,863 | 374,073 | 376,213 | 377,290 | 378,902 | 380,295 | 380, 557 
Rectified spirits and wines, production, totalt 
thous. of proof gal_-| 13,903 J” 11, 291 13, 425 12,486 | 13,579 | 13,860] 13,378] 11,949] 14,450|{ 15,036] 14,415 16, 202 15, 104 
DIG a dco dt osdcuscnvenckenn ddewsinadaeen do.-..} 12,178 J 10,007 11, 582 10, 432 10, 874 10, 905 10, 462 8, 986 11, 764 12, 150 12, 484 14, 428 13, 462 
ines: 

1g here’ Se ee ee thous. of wine gal__|____. 247 74 153 299 321 476 414 532 439 319 443 470 
Production (including distilling materials)f--..do.-.-|_- L 18, 361 5, 306 2, 924 3, 551 6, 273 8, 154 8,593 | 11,015 | 21,195 | 148,603 | 228,006 |_______ 
Pex-naid withdrawals}..............-....-..--. | ae nerd 9, 057 8, 680 9, 785 12, 809 11, 982 11, 246 11, 100 10, 177 10, 643 10, 321 5S, G66 F385. 
tem Of T1GNGM)....--5.<<--00ccee05-se005 o_o ..} 174, 502 | 163,965 | 152,622 | 139,139 | 126,622 | 115,341 | 102,014 91,995 | 85,435 | 129,098 | 206,301 |_______- 

Sparkling wines: is 
a ET en a ae ene 43 24 . 15 43 66 56 48 32 39 46 85 
RE EE eee SO ht. . ae o eae 113 155 167 215 283 248 194 238 241 249 ah 22.5... 
Tax-paid withdrawalsf...............-..--.-.-. | a : 210 126 121 145 144 153 168 167 194 166 ae 
Semen end Of MOntht....- 5.5 .ssccc~ a--scnes el Ca ae 877 896 938} 1,000] 1,129] 1,216] 1,225] 1,291] 1,331] 1,400] 1,389] _- 

DAIRY PRODUCTS 
r, creamer y: 

Borice, wholesale, 92-score (N. Y.)$_------- dol. per Ib. . 822 .473 . 473 - 473 473 . 473 . 473 523 . 694 . 705 . 768 . 840 . 816 
memaeoron (IRCLOTY) 1... 2.2 0<0scnwsene~ thous. of Ib- 88, 810 J 7 65, 707 69, 520 66, 030 76, 815 91,140 | 113,995 | 119,325 | 127,330 | 115, 765 | 104. 830 97,495 | 81, 260 
Stocks, cold storage, end of montho’_.___._------ d0....| 27,778 53, 127 32, 135 19, 462 14, 925 14,052 | 26,856 | 49,649] 69,510 | 84,980 73, 931 59, 586 | * 41,477 

se: 

gl Re ee AO a eee caper! A ee eee 1, 967 1, 533 489 1, 464 1, 461 1, 663 1, 275 1, 807 2, 699 2, 652 3, 089 1, 384 
Price, wholesale, American Cheddars (Wisconsin) 

dol. per Ib_- . 399 . 233 . 233 . 270 . 270 . 270 . 270 . 295 .371 - 409 . 435 (*) . 449 
Production, total (factory) f--...-------- thous. of Ib..| 69,495 J" 58,305 | 62,880 | 62,765 | 77,665 | 98,145 | 125,095 | 129,500 | 116,625 | 106,470 | 93,330] 83, 340 | - 70, 500 
American whole milkf....-.---..----------- do-_-- 50, 745 fr 40, 732 44, 440 43, 865 53, 160 62, 185 91,140 96, 930 87, 830 81, 010 70, 340 60, 785 | © 51, 655 
Stocks, cold storage, end of monthg’___..-.----- do... | 124,488 J 127,011 | 106,623 91,372 | 86,998 84,845 | 102, 142 | 136,759 | 148, 786 | 160,272 | 157,180 | 129, 941 |r 123, 435 
American whole milk----..- naeasauncs-sdestia do....| 94,131 ] 112,896 | 95,725 | 81,913 | 74,420] 73,054] 86,089 | 110,807 | 120,136 | 126,899 | 126,084 | 101,185 | r 92, 422 
Condensed and evaporated milk: 
Exports:§ 
Ee ee eS mee ae ee 5,525 | 13,626 7, 185 9,791 | 10,899 9, 783i 5, 667 619 3, 066 2, 955 1, 979 3, 634 
SS eee eee ee ee See 83,779 | 91,591 | 103,114 | 112,217 | 82,005 | 101,653 | 38,760 | 1387652 | 89,447 | 55,233} 30,767] 39,791 
Prices, wholesale, U. S. average: 
Condensed (sweetened) _..._......----- dol. per case _- 8. 25 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 79 7.03 7,7 7.92 8. 25 
Evaporated (unsweetened) __-........--.----- GOs. 5. 88 4.14 4.15 4.15 4.15 4.14 4. 21 4. 54 5. 09 5. 32 5. 46 5.79 5. 88 
Production: 
Condensed (sweetened): 
IEEE LEE: thous. of Ib__| 32, 185 33,735 | 32,240 | 35,875 | 49, 705 70,795 | 102,915 | 104,170 90,720 | 75, 680 57, 865 42, 420 26, 635 
RP eee EN Wi - ae... 6, 870 8, 857 8, 800 8, 140 10, 025 10,190 | 12,600} 13,170} 10,800] 10,400 8, 250 7, 450 6, 275 
Evaporated (unsweetened), case goodsf------ do...-} 183, 550 | 165,062 | 181,400 | 182,500 | 235,200 | 297,400 | 381,000 | 385,800 | 336,600 | 291, 400 | 242,000 | 195,600 | 169, 100 


Stocks, manufacturers’, case goods, end of month: 


Condensed (sweetened). _-..-.-.--.--- thous. of Ib_- 5, 230 5, 357 4, 991 5, 044 4,415 5, 551 7, 748 9, 617 10, 536 10, 826 12, 505 11, 377 8, 701 
Evaporated (unsweetened) _............----- do_.--] 129, 464 71, 762 54, 098 46, 245 59,045 | 80,577 | 150,579 | 219,180 | 229,172 | 211,690 | 202,775 | 171,026 | 148, 210 
Fluid milk: 
Price, dealers’, standard grade_____._- dol. per 100 Ib_- 4.96 3. 27 3. 27 3. 28 3. 29 3. 30 3. 32 3. 47 3. 90 4.22 4. 40 4.49 4.91 
Production______- Sel HERA! mil. of lb- 8, 400 8, 382 8, 615 8, 292 9,796 | 10,540} 12,301 | 12,644] 11,956] 10,834 9, 404 8, 906 8, 194 
Utilization armas dairy productst...do-__.- 3, 010 2, 403 2, 573 2, 493 3, 002 3, 664 4, 638 4, 803 4, 685 4, 226 3, 724 3, 334 | + 2,809 
Dried skim milk: 
== eae LB atasiy cated thous. of Ib__|_____- 26,684 | 25,285 | 27,164] 15,856 8, 358 4,014 5,101 | 20,992 | 23,596} 11,683 6,022 | 14,728 
Price, wholesale, for human consumption, U. S. 
SS a ee * Be ee dol. per Ib__ . 145 . 143 . 144 . 144 . 145 . 144 - 145 . 143 . 146 -145 . 147 . 146 . 147 
Preon. CO6ON...-<. ....eceeconcceca thous. of Ib-_| 35,695 | 32,755 | 38,690 | 40,380 | 57,380 | 71,390} 94,150] 92,575 | 73,400] 56,725 | 39,840| 29,410] 24,150 
For human consumptiont__..--.-.-....-.---- do. --} 35,100 } 32,282 | 37,800 | 39,450 | 56,350 | 69,750] 91,800] 89,450] 71,300] 55,300] 39,100] 29,060 23, 800 
Stocks, manufacturers’, end of month, total_...do_.__} 38,891 J 14,759 | 12,786] 14,551 | 21,014 | 35,402] 72,572] 85,212] 80,546 | 67,192] 61,098] 44.652| 33.377 
For human consumption.._.-.......--------- do._..| 38, 299 |r 14, 431 12,474 | 14,313 | 20,778 | 34,832] 71,448 | 83,566 | 78,930 | 65,712] 59,698 | 44,852] 32,786 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate)_.....-.....- thous. of bu__|!121, 520 | 2 68,042 |_..--.---]__..--.. “s SE Se SSE LES, See ET | Sere Ree om Tete per A eo pee 
Shipments, carlot_......-....---..----no. of carloads__| 6, 579 4, 507 5, 175 4, 37 2, 671 1, 530 458 243 1, 046 1,319 6,143 | 11,720 4, 940 
Stocks, cold storage, end of month-_---- thous. of bu__| 27,352 16,155 | 10, 963 6, 308 3, 522 1, 497 634 249 112 513 | 10,145 | + 31,973 | + 33,413 
Citrus fruits, carlot shipments_._______- no. of carloads__| 19,360 | 21,217 | 20,851 19, 751 19,229 | 21,123] 17,171 13, 315 8, 755 7, 724 6, 867 10, 961 | * 15, 503 


Frozen fruits, stocks, cold storage, end of month 
: thous. of Ib__| 477,577 | 375,773 | 362,314 | 344,026 | 321,765 | 291,148 | 278,109 | 297,629 | 395, 754 | 459, 581 | 501,914 510, 257 |r 497, 802 


Frozen vegetables, stocks, cold storage, end »f month 
thous. of Ib__} 336,885 | 191,218 | 172,512 | 156,274 | 147,394 | 140,277 | 144,573 | 175, 704 | 227, 541 | 284,809 | 317,691 | 351, 273 7351, 474 


Potatoes, white: 


Price, wholesale (N. Y.)_..---.------- dol. per 100 Ib__ 2, 495 3. 000 3. 060 3. 000 3. 844 4.115 3. 894 3. 344 3. 465 3.012 3. 188 2. 515 2. 312 
Production (crop estimate) t.........._- thous. of bu__|!474, 609 [7 418, 020 |_--. ----}..- 22 = ee eS See eS eee es ee es pier ee iiss aac, a 
Derwenis, GALS... <2. cccnncence no. of carloads..} 16,708 | 19,994) 26,124] 21,873] 30,954 | 24,282] 30,203 | 30,627] 25,095] 21,505| 21,405 | 24,862 |r 21, 567 


GRAINS AND GRAIN PRODUCTS 


Exports, principal grains, including flour and ye, | 
u.. 









































Bar! thous. of 34, 465 42, 572 38, 544 33, 417 28, 346 21, 168 41, 542 28, 845 27, 347 24, 134 12, 333 26, 987 
arley: 
Exports, including malt§_...........-.....___.- a 857 609 475 71 814 793 570 245 402 249 209 489 
Prices, wholsesale (Minneapolis): 
a OS Raa dol. per bu_- 1. 69 1. 30 1. 30 1.30 1.34 1. 34 1.40 1. 43 1.61 1. 61 1. 67 1. 61 1. 62 
Of ii RS aA ioe : “ee 1.77 1.31 1,32 1.31 1.35 1. 36 1. 43 1, 45 1. 66 1. 66 1.70 1.70 1.72 
Production (crop estimate) t_......-.--- thous. of bu.-}! 263, 350 J? 266, 833 |...-...--]....___.. Edi Se @ Cae ee Se Gee” nist ndaee.. ae ‘awn 
Receipts, principal markets___........._..__-_- b.. 9, 214 7, 537 6, 879 5, 089 8, 868 5, 062 4,116 4, 668 8,284 | 18,250 | 22,046! 14,840 8, 020 


Stocks, commercial, domestic, end of month....do....! 20,985 ! 21,287! 17,652! 14,624! 11,300 8, 335 5, 938 4, 464 3,983 ' 11,554 ' 18,248 | 26,161! 24, 516 


’ Revised. co’See note marked ‘‘c””’ on page S-29. 1 Dec. 1, estimate. ? Revised estimate. 3No quotation. 

{See note in June 1945 Survey for explanation of this price series. 

{Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later. 
“— 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; January 1944-June 1945 revisions will be shown 
o ,, Revisions for consumption of distilled spirits for beverage purposes for 1940-44 are available on p. 22 of July 1946 Survey; 1945 revisions available on request. See note marked 

t” on p. S-25 of the April 1946 Survey for sources of 1941-42 and July 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiseal year 1945 are shown on p. 

8-27 of the May 1946 issue. Revisions for 1920 to June 1945 for the series on utilization of fluid milk in manufactured dairy preducts are available on request; see note marked “t’’ 
on p. S-26 of the April 1946 Survey for sources of 1941-43 revisions for dried skim milk production and note marked “t” on p. 8-25 of that issue for sources of 1941-43 revisions for the 
other indicated dairy products series. Final revisions for all dairy products for 1944 and preliminary revisions for January to June 1945 for condensed, evaporated, and dried skim 
non be published later. Crop estimates for barley and potatoes have been revised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available on 

est. 
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S-28 February 1947 
Unless gtherwise stated, statistics through 1941 1946 | 1945 | 1946 Pee 
8 escriptive motes may und in the : 4 " ¥ ' i a= 
1942 Supplement to the Survey “3s 7 = — March | April | May | June July | August ~~ | “s Neve. 
| 
FOODSTUFFS AND TOBACCO—Continued 
Sees 
GRAINS AND GRAIN PRODUCTS—Continued 
Corn: 
Exports, including meal¢ ....-.-.------ thous. of bu_-|_-------. 624 269 417 565 152} 2,024] 7,036| 2,508 997 111 385 ~ 
Grindings, wet process........----------------- do....| 12,313 | 11,002 7,791 5,759 | 11,385 9, 322 9,722 | 10,636 9, 469 9,977 | 10,456 | 11,652 | 12 y9 
Prices, wholesale: : 
No.3, yellow (Chicago) ---.......----- dol. per bu-- 1.34 (1) 1.17 () () (1) 1.45 1.53 2.17 1.93 1, 89 1. 82 1.39 
Dia, aes CUO) .........-..-20---- 2 do... 1. 50 1,31 (4) () () 1. 26 (1) (1) 2. 32 () (1) 2.10 1.75 
Weighted average, 5 markets, all grades. -.-.do....| | _ 1.25 97 is : Lu} 1. 1.40] 2.03] 1.88] 1.83] 1.63] 13) 
Production (crop estimate)t_..........- ee ee See Soe eeee Eee meme Penne ame Seen Ee ae eee : 
Receipts, principal markets. .-.........-..---.- do....| 44,316 31, 671 31,962 | 33,196 16, 581 16, 153 29, 383 11, 103 23, 924 16, 830 11, 297 18,062 | 40, 562 
Stocks, domestic, end of month: 
ee eunnconbew do....| 27,870 11, 127 16,493 | 26, 886 23, 608 19, 511 29,171 15, 904 11, 864 11, 768 4,944 4,076 | 14, 758 
On farmst PON ME ey 8. en eee oi) | ae eer i [a ei 74153,003 |--- ceteaee 
Oats: ; 
Exports, including oatmeal ¢ .......--...-.----- a 1, 055 3, 021 5, 526 2, 010 2, 835 1, 898 653 337 2, 384 3, 872 946} 2517 
Price, wholesale, No. 3, white (Chicago)-dol. per bu_- . 83 . 80 ‘ 8 (4) (1) 1) (1) . 82 of 81 . 86 85 
Production (crop estimate) f-..........- NO Ee ee eee. eee | See, en eae Seman (opeee er schidewnaseen’ Hie 
Receipts, principal markets_.............------ do....| 11,253 16, 158 21,762 13,104 16, 473 11, 045 5, 478 5, 915 25, 315 | 30,832 25, 257 18,922 | 11,495 
Stocks, domestic, end of month: 
ee se ctninesimmaaewill O..2. 9, 158 46,695 | 38,775 | 28,921 23, 890 14, 234 6, 578 3, 153 7, 181 15, 080 20,319 | 19,669 | 14, 185 
rn Sn caceoaed ES ee eS aeeee eA Sore 7 a Sali i RIES PE ia aaa oY) aN Bese, 
cies canicicnionle pockets (100 Ib.)-- 856, 526 | 941,488 | 815,915 | 920,815 | 698,915 | 339,350 | 646,012 | 305,369 | 63,686 | 141,848] 89, 520 1,145,334 
eee eee a - 13, 238 8, 807 7 7,817 3, 1 18, 580 3, 742 3, 098 13, 383 5, 955 6, 668 1, 551 
Price, wholesale, head, clean (N. O.).--dol. per Ib... -|- 8 . 066 . 066 . 066 - 066 ‘ i .066 . 066 . 066 . 066 . 066 . 066 
Production (crop estimate) t-.-......--- ns © Se Oe CO 8, ee ee ON cca daiundaewiatl euicenacbsunkwananlaxdyanucclaeskas te mesawasd 
California: 

’ Receipts, domestic, rough-.....---.- bags (100 Ib.)_.| 860,461 ] 610,109 | 493, 561 | 412,082 | 394,471 | 363, 534 | 372,348 | 406, 543 | 385,943 | 219,032 | 56, 399 | 1,363,897 | 901, 959 
Shipments from mills, milled rice---........- do._..| 703,634 | 468,991 | 361,417 | 357.147 | 224,996 | 239,981 | 216,602 | 283,065 | 239, 753 | 299, 916 52, 842 | 491, 946 | 704, 105 
Stocks, rough and cleaned (in terms of cleaned), 

end of month_-...._-.--.-----..---- bags (100 Ib.).| 327, 526 | 358. 408 | 330,078 | 241,973 | 272,359 | 264,032 | 275,655 | 262,672 | 280, 446 | 143,992 | 123,691 | 523,274 | 452, 765 
Southern States (La., Tex., Ark., Tenn.): ’ 
Receipts, rough, at mills__..thous. of bb]. (162Ib.)..| 1,377 1, 137 537 316 267 108 81 25 ‘i 495 2, 493 4,713 | 2, 564 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) __- 1, 868 1, 960 1, 731 1, 562 1, 121 683 462 253 439 184 1, 085 2, 323 2, 684 
Stocks, domestic, rough and cleaned (in terms of 
cleaned), end of mo_...thous. of pockets (100 Ib.)-} 4, 365 4, 807 3,777 2, 598 1,772 1, 190 821 591 171 485 1, 987 4,624 | 4,708 

Price, wholesale, No. 2 (Minneapolis) .¢ dol. per bu-_- 2. 79 1. 75 1. 98 2.13 2. 36 2. 70 2. 84 2.85 2. 09 1.95 2. 24 2.39 2. 68 

Production (crop estimate) ft_.........-- ee EES So Ce | ee, See ee ee eee Seen paeeeree fee e ae ‘ Lon 

Receipts, principal markets--_........-.-..---- 20... 596 896 4 404 476 317 270 72 193 1,016 1, 123 799 692 

— commercial, domestic, end of month...do....| 2,476 4, 544 3, 868 3, 340 3, 113 1,016 461 322 262 908 1, 126 1,612] 2,143 

t: 
Disappearance, domestict_.-...........------- ee a 3 gk I |e a es ad, ee eee WARIS SON bas nccccoalosanwaned +305, 543 3 
Ex , wheat, including flourc’.........-.-.-- | SSS See 31,871 | 38,196 | 31,764 | 20, 551 23, 154 16,268 | 33,283 | 25,754 23, 55 19, 835 10,793 | 23,369 
ll cecuiinaincmndewinetinnincnll ee . 27,733 | 18,476 | 21, 485 12, 808 6,526 | 23, 869 17,322 | 15,977 10, 501 6,100 | 11, 563 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu_.. 2. 27 1.73 1.74 1. 75 £7 1.77 1.81 1.90 2. 22 2. 06 2. 10 2. 20 2. 33 
No. 2, Red Winter (St. Louis) --..-.........- oe 2.32 () (1) () (1) (1) (') 1.94 2.11 2.03 2. 08 2.14 2.95 
ee, a eee We emeeri.. ©). .........cccances 00..... 2.07 1. 69 1. 69 1.69 1,72 1.72 (1) 1.86 1. 98 1.94 1. 96 2. 04 2.10 
Weighted av., 6 mkts., all grades_.........-.- _ A 2.17 1.71 1.72 1,72 1. 75 1.76 1.79 1.90 2. 03 1.99 2. 05 2.14 2.3 

Production (crop est.), totalf_.........- NS ss al ab ameade Pe wanne cub iutinuneatolensoucanelmunenaadileanccesadieccwessee ieee 
LETTS RN ER Ss Re Se | See) SS Deere rene) See eee eee 

aE? Ee EOS SS: RR Es Se Se Ses ee Eee ree Be 

Receipts, oe a ne ee. 7 do....| 33, 868 ; 26,938 | 21,457. 31,111 | 16,472} 40,268 | 41,005 | 76,432 | 53,853 | 56,113} 54,929] 36,581 

, en month: 
Canada (Canadian wheat) -_..............-.-- do....| 148,849 | 152,823 | 141, 796 | 122,374 | 102, 441 81,080 | 63,629 | 46,791 39,487 | 50,903 | 109,723 | 141,047 | 152,630 
United States, domestic, totalq f.........-.-- 0.... 1 042, 068 PES1, 08 I... -nclenencacss of ae eee 4100, 094 ES Sa 7950, 280 A SE ae 
elec cntiiicicnenecannennsil do....| 56,256 fr 102, 131 72, 262 | 50,011 34,317 | 17,849 | 30,126 | 429,917 | 90,253 | 98,963 | 103,595 | 98,392] 985,512 
Country mills and elevatorst.............-- _ eee OU eee eee | Se Sees 3. | en SS °177, 329 |_-_- SPF: ad 
ieee do....| 97,069 | 3 RES SSeS | | as ee 2 >) a ee 7114, 463 |._.-- 
a a a ey eee Sk ee ees aS as! ees Ce Niscpnnccdinowenanae a ee Saee ae 
Wheat flour: 

Ex i idbndihovibnomenesenenen nine __ ee, Se 1, 663 2, 226 2, 827 1, 716 2, 201 2, 073 2, 003 1, 794 1,612 1,986 998 2, 512 

EEE do....-| 60,647 | 52,974 59,591 | 59,361 | 44,975 | 42,745 | 36,220] 37,556 47,500| 51,442] 54,210] 60,069] 57,690 

Prices, wholesale: 

Standard patents 3 } —— dol. per bbl..| 11. 61 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6.55 9. 53 8. 76 9. 25 9.55} 10.95 
Winter, straights (Kansas City)§-...........- ica 10. 90 6. 44 6. 46 6. 46 6. 49 6. 49 6.49 6.49 9. 58 8.72 9. 19 9.38 10.38 
Production (Census):} 
| a eee thous, of bbi..| 13,368] 11,598 | 13,064] 13,016 | 10,680{ 10,142 8, 617 8,943 | 11,259] 12,173 | 12,078} 13,298] 12,749 
oO fons, percent of capacity............-...--- 89.5 78.5 5.3 91.3 69. 4 65.8 55.8 60.2 72.8 75.8 84.5 82.7 89.1 
| Lae thous. of Ib__| 1,043,688 | 925, 109 |1,038,080 |1,032,900} 622,980 | 584,280 | 492,800 | 505,660 | 641,300 | 712,000 | 902, 900 | 1,022,700 | 986,000 
Stocks held by mills, end of month. .-..thous. of bbl__|___.-_--- Ie bicaasedelsssnengas Ns 6 bance cclel waineownicte RB Es Tei stot! 2. 206 l. cnnovcne}-scseue 
LIVESTOCK 
Livestock slaughter (Federally inspected): 
Calv: thous. of animals... 591 548 440 427 484 445 402 294 542 534 364 651 656 
Fe Ee do... 1, 352 1,118 1,012 1,015 904 715 676 451 1, 239 1, 240 360 1, 103 1,348 
nnplnngeiainapaiee se 5, 135 5, 537 4,911 4, 698 3, 636 3, 858 4,149 2, 316 3, 863 2, 843 438 3,114 5, 434 
SS do... 1,346 1, 806 1, 440 2, 196 1,978 1, 736 1,374 1, 678 1, 738 1, 578 1, 300 2,005 1, 529 
Cattle and calves: 

Receipts, principal markets..-............._.-- do....| 2,447 2, 073 1, 961 1, 960 1,920} 2,145 1, 783 1, 725 3, 121 2, 562 1,923] 3,650] 2,871 

Shipments, feeder, to 8 corn belt Statest__._._.. do._.. 233 187 97 97 91 109 106 141 176 323 388 730 445 

Prices, wholesale: 

Beef steers (Chicago) -.......-...--.- dol. per 100 Ib... 23.19 16. 59 16. 49 16.14 16. 26 16. 56 16. 77 17.30 21. 36 21.71 17. 99 23. 57 23. 64 
Steers, stocker and feeder (K. C,).......-.--- do.... 17. 63 13. 41 13. 56 14,71 15, 22 15. 86 15. 82 15.72 15. 53 15. 51 15. 99 16. 42 16. 30 
Calves, vealers (Chicago) -...-.....-.....---.- nce 18. 20 14. 63 14. 69 14.81 15. 66 15.75 15. 63 15.88 17.10 16. 44 16. 15 18.19 18.38 
t Revised. 
1No quotation. %Dec.lestimate. + Revised estimate. 
4 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in a 4 
ed later. 


o' Data continue series pub 
tData relate to regular flour only; in addition data for granular flour were reported for January 1943 to February 1946 and are given in notes in the 


of the Survey; data were not co! 


after February 1946. 


lished in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be fey , 
ay 1946 and previous issues 


§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. For March-August 
1946 angen are for flour of 80 percent extraction; beginning September 1946, quotations were resumed for flour of normal extraction (72 percent). 
he total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks. 
Revised series. The indicated grain series have been revised as follows: Crop estimate for oats, 1932-41, and rice, 1937-41; other crop estimates, 1929-41; domestic disappearance 

of wheat and stocks of wheat in country mills and elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-41; see note marked 
+”? on p. 8-26 of the April 1946 Survey for sources of revisions for 1941; all revisions are available on request. The series for feeder shipments of cattle and calves was revised in the 
August 1943 Survey to include data for Illinois; see p. S-26 of that issue for revised data for 1941-42. 
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Unless otherwise stated, stashetins Sinemet _ | 1946 1948 | 1946 
descriptive notes may ound in the | pocem-|} D 2 A ¢ ae 
1942 Supplement to the Survey ong _ — | March | April | May | June July | August ey | bw —— 
—— 
FOODSTUFFS AND TOBACCO—Continued 
—— 
LIVESTOCK—Continued 
oer ints, principal markets- -.-.-.- thous. of animals..| 2,993 3, 459 . 3, 344 2, 952 2, 211 2, 472 2. 431 1, 352 3, 070 1, 832 293 2, 264 3, 221 
rices: 
Pry bolesale, average, all grades (Chicago) 
dol. per 100 Ib. 22. 87 14. 66 14.72 14.77 14. 80 14.81 14.81 14.77 17. 94 20. 84 16. 25 22. 82 24. 07 
eg-corn + -niaiae of corn per 100 Ib. of live hogs. - 18.6 13.0 12.8 12.8 12.5 12.2 10.6 10.1 8.6 11.6 9.1 13.5 18.0 
heep and lambs: 

‘ Reneipts, principa) markets- ------ thous. of animals-_- 1,495 2, 100 1, 663 2, 481 1, 753 1, 984 1,610 2, 517 2, 286 2, 176 2, 542 3, 656 1, 966 
shipments, oa i to 8 corn belt Statest---..-- ee 121 129 102 154 90 67 56 76 98 338 865 941 304 
Price, wholesale: 

Lambs, average (Chicago)-_....._-- dol. per 1001Ib.-| 23. 25 13. 89 14. 30 14.70 15, 2 15. 51 16. 00 16. 75 20. 38 20. 50 19. 00 23. 00 22. 25 
Lambs, feeder, good and choice (Omaha)----- Oe 18. 00 14. 33 14. 46 15. 50 15. 38 15. 30 (*) (*) (*) 16. 53 17. 26 17. 90 17.77 
MEATS 

Total meats (including lard): 

Consumption, apparent-.....-...-.-----.- mil.oflb.-) (>) 1, 426 1, 368 1, 478 (*) (*) (*) (*) (*) (*) (*) (») (°) 

RE MAE LEDS AL TELE LETT ANE: . i [ee 202 325 173 191 136 200 189 220 118 61 13 32 

Production (inspected slaughter) -.........-.-.-- do.... 1, 724 1, 739 1, 581 1, 595 1, 296 1, 226 1, 224 797 1, 581 1, 286 351 1, 245 1, 742 

Stocks, cold storage, end of month@a’--------- a 601 687 772 791 750 691 619 496 484 389 258 297 r 442 
ESS Ee, Ee ae 56 41 47 49 4y 44 38 31 38 40 22 26 r 39 
an poner sea meats and meat products@.-...do-_.-- 35 39 38 44 46 44 36 30 28 27 19 21 * 26 
fand veal: 

tiecntion, ORE Sn cccceneene thous. of Ib-- (>) 521,900 | 466,896 | 543, 843 (») (*) (*) () (*) (>) (>) (>) () 
Benoress......-..~.- eae mea aigie a oaiican nemdenteed | See 69,602 | 90,526 | 50,214] 94,545 | 30,945 | 44,577] 39,738 | 29,912] 20,926] 19,691 2, 535 532 
Price, wholesale, beef, fresh, native steers (Chicago) 

dol. per Ib-_- 415 . 200 . 200 . 200 . 202 . 203 . 203 . 203 . 319 . 382 - 235 . 380 - 409 
Production (inspected slaughter) __...-.- thous. of Ib..| 705,974 ] 599,635 | 557, 516 | 569,746 | 526,166 | 431,517 | 409,953 | 275, 752 | 674,964 | 664,848 | 210.423 | 590,798 | 689, 827 
atee, cold storage, end of month@a’- __-_--..-- do-..-.-] 156,625 | 186,365 | 187,392 | 164,871 | 162,098 | 140,157 | 105,905 | 67,850 | 68,444 | 101,825 | 79,051 | 64,521 |r 111,091 

Lamb and mutton: 

Consumption, apparent. -.-....--..------------ do...-| _(%) 74,060 | 62,124 | 102, 496 (*) (*) (*) (*) (>) (*) (*) (*) (>) 
Production (inspected slaughter) ..........-.--- do....| 58,723 | 80,491 | 66,010 | 100,934 | 89,629] 75,865 | 57,167] 65,149] 68,844] 65,053] 54,268] 84,170] 64,591 
Stocks, cold storage, end of month@go"_--.......do...-| 17,344} 17,406} 19,189-| 16, 533 15,513 | 12,171 10,863 | 10,378 9,108 | 13,135 8, 844 10, 602 | * 15, 696 

Pork (including lard): 

Consumption, apparent.............-..-.------ Gi...5  (% 829, 991 | 839,051 | 831, 492 (*) (*) (*) () (*) (°) () (>) > 
Production (inspected slaughter) -........----- do...-| 959,053 [1,058,969 | 957,453 | 924,170 | 680,480 | 718,345 | 757,222 | 456, 501 | 837,553 | 555,686 | 85,991 | 570,068 | 987, 245 
Pork: 
EE Se en eee ae een eo i _.-.J 12,721 | 16,559 8,222 | 20,718 | 27,321 | 47,991 | 46,919 | 49,412 | 42,219] 12,737 1, 076 1, 305 
Prices, wholesale: ° 
Hams, smoked (Chicago) --_._......--- dol. per Ib_- 1, 522 . 258 . 258 . 258 . 264 . 268 . 265 . 265 . 410 . 503 . 265 . 265 . 554 
Fresh loins, 8-10 Ib. ave (New York)-.--- do_. - . 404 . 259 . 259 . 259 . 264 . 266 . 266 . 266 . 419 . 514 . 333 . 476 .512 
Production (inspected slaughter) - ---__-- thous. of Ib..| 728, 500 | 810, 106 | 747,282 | 708,566 | 533,909 | 573,027 | 606,017 | 360,342 | 667,522 | 425,735 | 71,181 | 462,454 | 757,765 
Stocks, cold storage, end of month@a'- -------- do._.-| 272,092 | 320,57! | 396,740 | 426, 545 | 396,753 | 379,373 | 382,742 | 322, 433 | 297,355 | 168,861 | 99,859 | 142, 912 |r 209, 946 

Lard: 

Consumption, apparent_................-..-..- me... & 134, 462 | 127,002 | 102,417 (*) (*) (*) (*) (*) (>) (>) (*) (*) 

i iS TO Cs SE do....|.........] 22,862 | 25,063 | 47,975 | 42,323 | 55,435 | 64,861 | 67,689 | 52,555] 27,665] 11,679] 8,268] 16,647 

Price, wholesale, refined (Chicago) -----.-- dol. per Ib_- (*) - 146 . 146 . 146 . 147 . 148 . 148 . 148 (*) . 350 - 190 . 190 . 392 

Production (inspected slaughter) -_--._-- thous. of Ib__} 168,326 J 180,801 | 152,728 | 157,087 | 106,538 | 105,369 | 109,563 | 69,837 | 123,348 | 94,780] 10,665] 77,888 | 167,381 

Stocks, cold storage, end of monthg"_-_....----- do...-| 63,259 | 82,826 | 83,489] 90,184] 80,438 71,153; 45,539} 34,910] 43,349 | 37,969 30,021 | 31,513 | 40,623 
POULTRY AND EGGS 

Poultry: 

Price, wholesale, live fowls (Chicago) - ..-dol. per Ib-_- . 266 . 243 . 255 . 253 . 268 . 272 . 274 . 269 . 283 . 265 . 307 . 298 . 242 
Receipts, 5 markets. -___- SEES Any SPS thous. of Ib..| 65,114 89, 018 47, 157 31, 034 31, 348 37, 278 34, 765 32, 865 38, 138 43, 162 61, 131 89, 972 72, 952 
Stocks, cold storage, end of monthg’_--.......-- do....| 318, 119 | 355,914 | 363,954 | 356,730 | 320,027 | 256,822 | 209,944 | 173,905 | 178,784 | 207,137 | 184,841 | 261, 006 |r 301,030 
Eggs: 
Dried, Ct ee ae EE ey | do....| 3,514 183 264 7,449 | 18,335 | 20,924] 17,556] 15,761] 12,756 9, 757 4, 347 2, 970 2, 271 
Price, wholesale, fresh firsts (Chicago)t..dol. per doz_- . 388 . 429 356 . 331 . 332 . 333 . 336 . 332 . 340 . 346 - 406 . 420 . 406 
INE. sc ntaccon <aimaeseemeaeemeiede millions..}| 3, 699 3, 400 4, 214 4, 954 6, 696 6, 721 6, 216 5, 012 4, 221 3, 636 3, 264 3, 172 3, 080 
Stocks, cold storage, end of month: 
ES oo eee eee thous, of cases__ 775 113 272 1, 578 3,771 | * 6,425 8, 683 9, 871 9, 537 7, 960 5, 738 3,585 | * 1,717 
ER NE BU eee * be thous. of Ib._} 104,034 J 129,424 | 111,721 | 117,903 | 149,710 | 200,176 | 245, 287 | 265,050 | 260,101 | 236,256 | 207,244 | 168, 591 |r 132,664 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers.........-- thous. of dol._| 56,850 | 36,818 | 42,709] 38,865! 39,254 | 38,469 | 34,622 30,467 | 24,678 | 34,056 | 39,505 | 54,122] 56,287 
See long tons..}........-. 14,249 | 16,898} 30,162] 37,361 | 42,688 | 29,397] 14,048] 19,433] 14,400 9,405 | 13,765 | 12,237 
offee: 
Clearances from Brazil, tota}.......--- thous. of bags..} 1,178 1, 618 1, 286 1, 030 1, 145 1, 577 1, 829 1, 312 1, 635 1, 573 814 1, 448 1, 416 
MND MONDO 5. oc a teanecccecensncadcadex do.... 729 1, 233 973 718 748 1, 189 1, 510 837 1, 163 970 484 902 946 
EE RRR GS ee eae ee EE tess. " a ee 998 2, 093 1, 498 2, 849 1, 824 1, 786 2, 298 1, 480 1, 947 1, 338 1, 237 1, 612 
Price, wholessle, Santos, No. 4 (N. Y.)-_--dol. per Ib_- . 264 . 134 . 134 . 134 . 134 134 . 134 . 134 . 206 . 221 221 . 241 . 263 
Jutble supply, United States........- thous. of bags._} 1, 584 2, 558 2, 276 2, 143 2, 044 1, 964 2, 105 2, 319 2, 122 2, 182 2, 142 1,931 2, 080 
Landings, fresh fish, 4 ports...........-- thous. of Ib../......._.] 21,640 | 10,821 | 12,455 | 24,151 | 25,245] 47,005 | 68,023] 66,854 | 46,776] 53,727] 53,786] 35,025 
‘ Stocks, cold storage, end of month_-......-..-- do...-| 152, 853 | 140,208 | 115,398 | 99,051 | 84,265 | 75,318 | 84,725 | 97,806 | 126,837 | 152, 403 |. 147,085 | 149, 549 |r 158,486 
chen stocks, raw, end of month] 
thous. of Span. tons_- 342 * 317 299 1, 111 2, 036 2, 702 2, 902 2, 551 2, 059 1,700 1,310 712 553 
United States, deliveries and supply (raw value):* 
| ee ree short tons_.| 423, 488 Jr 353,168 | 516, 244 | 285,341 | 476,316 | 556,466 | 524,662 | 598, 604 | 590,347 | 608,883 | 524,734 | 396,831 |r 482,194 
For domestic consumption. ..........--..-- do....]| 390, 137 |’ 346,123 | 514,724 | 276,715 | 425, 742 | 500,608 | 451,994 | 526,605 | 557,235 | 561,695 | 513,527 | 392,018 |r 475,921 
EPIL. 2 i. (usnctecasnedaanancsnadsded do...-} 33, 351 7, 045 1, 520 8,626 | 50,574] 55,858 | 72,668 | 71,999 | 33,112] 47,188] 11,207 4,813 | * 6,273 
Production, domestic, and receipts: 
Entries from off-shore areas. ......-.---.--- ee Eee: 196,476 | 182,937 | 263,345 | 465, 834 | 433,190 | 501,777 | 478,311 | 460,172 | 402,299 | 297,275 | 233,063 | 223, 781 
Production, domestic cane and beet__...-.- ee 414,465 | 98,526 | 24,771 19,305 | 18, 254 8, 345 9,613 | 13,173 | 49,780 | 94,691 | 483, 532 | 642, 633 
Stocks, raw and refined, end of month-_--..--- el aE 1,418,077 !1,794,764 | 1,174,614 {1,184,341 |1,080,908 |1,065,183 | 955,031 | 824, 641 | 671,491 | 519,727 | 832,071 [1,209,829 
* Revised. { For data for December 1941-July 1942, see note in November 1943 Survey. '! Notstrictly comparable with earlier data; comparable figure for November 1946, 0.545. 
t Compiled by the U. S. Department of Labor; see note in Apri] 1944 Survey. * No quotation. >» Temporarily discontinued; data under revision. 


o' Cold storage stocks of dairy products, meats, poultry and eggs include stocks owned by U. 8. Department of Agriculture and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 

§ Data continue series published in the 1942 Supplement but suspendea during the war period; data for October 1941-February 1945 wil] be published later. 

® Data for edible offal are comparable with figures beginning June 1944 shown as “‘miscellaneous meats” through the — 1946 Survey (see note in that issue). ‘‘Miscellaneous 
meats and meat products” shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown 
under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items 
now shown as miscellaneous meats and meat productsare given in notes in the August 1944 to April 1946 issues of the Survey. Stocks for the several meats include trimmings which 
were included as ‘‘miscellaneous meats” prior to June 1944. 
Aned bf ea , Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the 

urvey). 

t Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feeder 

shipments of sheep and lambs has been revised beginning 1941 to include data for Illinois; revisions are shown on p. S-27 of the August 1943 Survey. 








S-30 


SURVEY OF CURRENT BUSINESS 


February 1947 





























































































































Unless otherwise stated. statistics through 1941 me fies | : aaa. 3 asl aoa 
an ptive notes may found in the sonia 7 a # : | y NE 
1942 Supplement to the Survey “om ae yg | ep March | April | May | June | July | August | —- | — aw 
a, 
FOODSTUFFS AND TOBACCO—Continued 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Sugar, United States—Continued. 
xports, refined sugar §.............-...-- short tons- 18, 972 4, 304 7,003 | 33,946 | 58,321 | 59,716 | 61,897 | 47,191 | 33,844] 22,546 3, 280 6, 734 
Imports: 
how cae 8 a Sa a a 68, 374 | 172,125 | 191, 214 | 310,519 | 143,528 | 240,190 | 189,418 | 267,460 | 157,171 | 126,958 0. 16 
se GS Nerina RI ee Se es 68,374 | 172,125 | 191, 214 | 310,519 | 143,528 | 230,471 | 179,666 | 267,460 | 145,072 | 116, 529 80, 16 
a alee A ee | 4, 387 10, 324 195 | 33,816 | 38,785 38, 061 15, 001 47,349 | 49,932 30, 294 23, 647 
From Cuba___.._._. 12 Ses rae i. 4, 243 10, 324 0 33, 656 38, 735 38, 061 15, 001 47, 349 49, 932 30, 294 35, 098 28, 647 
Receipts from Hawaii and Puerto Rico: 
ant oe Lene tea Aggng pte IEEE aoa do__- 91,076 | 20,687 | 38,774 | 112,933 | 197,733 | 179,667 | 160,827 | 179,922 | 209, 662 | 128, 747 76, 424 
Sl a ea ee a 0 0 0 10, 417 23, 657 17, 685 30, 150 4, 750 1, 709 4,774 1 
Price, refined, granulated, New York: ‘i 
ene a shall Ss Aenea Se dol. per Ib_- 1,095 . 064 1, 067 1, 068 1,073 1,074 1,073 1,074 1,074 1, 67. 1,076 (>) 1, 092 
CT ed cwmenbed do___. . 078 . 054 . 054 . 056 . 059 . 059 . 059 . 059 . 060 . 060 . 067 074 076 
i “SSS as thous. of Ib-_ 2, 686 14, 975 12, 569 6, 139 6, 580 3, 077 1, 540 1, 336 6, 350 9, 968 3,846 | 16, 286 
nial TOBACCO 
Exports, incl. scrap and stems §_.._.--.--. thous. of Ib_- 27,226 | 47,335 | 43,902 | 52,230 | 60,401 | 62,293 | 60,740 | 36,970 | 39,595 | 50,461 | 54,383] 94 199 
Imports, incl. scrap and stems §. ----.--------_- do__._|-- 3,119 | 22,371 04 , 129 4, 727 5, 633 , 861 5, 381 5, 613 6, 031 6, 883 6, 520 
Production (crop estimate) ._...........--- NB ae ee es ae Sener hee ee Sa mmm Mammen ye a 
Stocks, dealers and manufacturers, total, 
SS 2 eae, i mil. of Ib__ _  } Be eee Seeman Dasma <5 aa aR, 1 I met 2, 997 
Domestic: 
OS EEE Pe ae eee ae a eee eS Saas fs eR! Sean (RRR) Rea iermee he 327 
Fire-cured and dark air-cured___.......---- aa f ; MD anacrcdlioneens <x - A eee eae REE GEL! 165 
Flue-cured and light air-cured_-_--......_- et Co EE ee See MEE Nec seccetsoccccwas 2, 389 
Miscellaneous domestic... .........--..-- | eee Bi oncsmibtseguenccsl G\) ©tR) eaeesenesl-anqnnons NE! Rs 3 
Foreign grown: 
a celal eee & 31 lt Mil scccasecd ean woe 26 |-- 
eee een ae PTT ane do....|- 75 a BO | eccmecesdlencossees 87 
Manufactured products: 
Consumption (tax-paid withdrawals): q 
Small cigarettes__.....__.- Ose Sie Nibedg millions..| 22, 695 16, 061 25,226 | 23,637 | 26,401 25,452 | 29,972 | 26, 25,440 | 28,953 |. 26,865 | 32,778 | 27,696 
“hed Gla RT thousands. _| 465, 769 | 364,671 | 468, 592 | 455,024 | 480,479 | 484,318 | 497, 297 | 452,180 | 439,396 | 500,572 | 457,703 | 588,067 | 546,949 
Manufactured tobacco and snuff_-_---- thous. of Ib..| 17,636] 15,453} 20,806] 17,776 | 18,519 | 20,023] 21,223 21,084] 20,949] 22,738] 21,671 | 25,631 | 22 798 
Bxports, Ciearettes §...................... thousands..|------- --]1,002,748 | 2,660,699 |1,048,525 |1,448,618 |1,996,922 |4,443,744 |2,427,461 |1,831,885 |1,966,654 |1,124,900 |1,138,583 |1,522,697 
Price, wholesale (list price, composite): 
igarettes, f. o. b., destination... .___- dol. per 1,000. 6. 509 6. 006 6. 006 6. 006 6. 006 6. 056 6. 255 6, 255 6. 255 6. 255 6. 255 6. 424 6, 509 
Production, manufactured tobacco, total_. thous. of Ib__|-------- 16,655 | 20,521} 18,065 | 19,067 | 19,750] 21,472] 21,092] 21,078] 22,868] 21,672] 25,674 ai 
_ oil tata emit as | See 279 331 262 282 290 334 302 326} s 374 331 348 
a RY eee Se 5 i le ET Se ie do... 3, 066 4, 106 4,317 4, 373 4,172 4, 481 4, 280 4, 657 4, 631 4, 361 4,821 
| tines na pean aes do...- 3, 069 3, 976 3, 948 4, 099 3, 647 2, 738 3, 635 3, 968 4, 437 3, 860 4, 627 |_ 
cS dacmaneeacted do... : 6, 954 7, 979 5, 944 6, 386 7,808 | 10,051 9, 395 8, 909 9, 486 9,618 | 11,676 |- 
|. Sake gee: aia a San ae do.... 2, 953 3, 706 3, 128 3, 419 3, 333 , 339 » 0 2, 721 3, 429 3, 061 aa 
ot itt 2a a Bear ress Se a 335 423 466 508 498 529 497 §11 461 561 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock slaughter (see p. S-28). 
es total hides and skins §___....___.. thous. of Ib_- 11,301 | 16,084 | 10,870; 15,331 | 17,340] 15,785 | 13,187] 19,006| 15,384] 16,723} 19,238] 30,921 
‘alf and kip skins....._.......___.-. thous. of pieces_- 164 39 (¢) 3 0 1 11 35 20 48 124 59 
cli: La ie is aie Be! do__-- 29 52 20 68 50 80 41 83 85 150 140 06 
RS RI BE SE Ta ae ie 1, 656 3, 137 2, 297 2, 332 1, 571 1, 168 1, 271 2, 496 2, 640 1, 866 2, 273 4, 454 
Sheep and lamb skins_______.._________._____.- Se 1,912 2, 1, 968 2, 818 4, 684 3, 609 3, 090 4, 868 3, 178 3, 701 2, 419 2, 540 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers_____ dol. per Ib-_- . 276 . 155 . 155 . 155 . 155 . 155 - 155 - 155 . B9 155 155 155 . 289 
Calfskins, packers’, 8 to 15 Ib__._._____._______. do__.- 414 . 218 . 218 218 . 218 . 218 . 218 . 218 . 268 . 218 218 218 «435 
LEATHER 
Exports: § 
Sole leather: 
Bends, backs and sides_____________- thous. of Ib___- 3, 062 79 1,818 721 3, 113 2, 335 655 307 364 640 51 146 
Offal, including OS * eae do._.- 275 1, 194 296 573 1, 322 593 488 196 25 17 20 5 
"3 |. ie a... 6, 705 3, 206 2, 853 3, 324 4,072 4, 430 3, 280 2,282'| *2,011 834 1, 107 1,899 
Production: 
ee thous. of skins_.|__- 937 1, 031 1, 032 898 907 831 801 755 844 832 959 981 
_...., i SSeS: thous. of hides_-|- 2, 237 2, 502 2, 544 2, 500 2, 479 2, 331 2, 089 2, 058 2,160 1,895 | 72,046 2, 136 
Goat and kid thous. of skins... 1, 659 1, 997 2, 143 2, 190 2, 027 1, 773 1, 537 1, 656 1, 761 1, 739 72, 598 2, 295 
"i Sa aia fi eh 3, 949 4,418 4, 288 4, 256 8, 986 3, 944 3, 584 3, 529 3, 951 3, 702 4,558 | 4,088 
Prices, wholesale: 
Sole, oak, bends (Boston)t-_.-......-.-_-. dol. per Ib_ . 770 . 440 - 440 . 440 . 440 . 440 . 440 . 462 . 675 . 470 470 470 . 880 
Chrome, calf, B grade, black, composite_.dol. per sq. ft_- . 902 . 529 . 529 . 533 . 533 . 533 . 533 . 536 . 570 . 558 . 565 (>) (>) 
Btocks of cattle hides and leather, end of month:t 
“4. RT thous. of equiv. hides_- 10, 063 9, 886 10, 059 9, 721 9, 539 9, 217 8, 503 8, 419 7, 633 7, 565 °7, 446 8, 476 
Leather, in process and finished___.._._.__._- do____|- 6, 192 6, 081 6, 052 6, 054 6, 098 6, 000 5, 971 5, 541 5, 681 5,703 | *6,004 5, 429 
PL Sey ‘See i 3, 871 3, 728 " 3, 737 3, 441 3, 204 2, 532 2, 878 1, 962 1, 851 1, 442 3, 047 
LEATHER MANUFACTURES 
Gloves and mittens, production, total*_thous. doz. pairs_|_ 1, 893 2, 228 2, 218 2, 432 2, 331 2, 418 2, 274 2, 024 2, 255 2,103 | * 2,549 2, 283 
Dress and semi-dress, tota]_._.............-..--- | Soe 632 656 688 794 774 798 765 652 806 737 r 882 762 
| ei ESE Ra Se aE do-__--|- 144 151 154 185 169 185 166 141 175 153 167 145 
Leather and fabric combination__....._....-- A 20 18 20 23 23 24 28 18 25 18 20 15 
EAE a ea aaa aaa a... 468 488 513 586 581 590 571 493 606 566 r 695 602 
met ela ti lie Tt ial saad do... 1, 261 1, 572 1, 530 1, 638 1, 557 1, 620 1, 509 1, 372 1, 449 1,366 | 1,667 1, 521 
a a tt peal ated Relchealertidl 3, le 155 177 169 17 182 167 156 116 125 119 143 114 
Leather and fabric combination--_.._........- do...- 186 231 220 225 214 212 192 159 186 175 197 164 
8 etisalat ill Sia a ag ete do.... 921 1, 164 1, 141 1, 237 1, 160 1, 241 1, 161 1, 097 1, 138 1,072 | °1,327| 1,248 


* Revised. ! Data beginning January 1946 reflect a oon in the sample and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064. 
* Less than 500 pieces. 
Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 


? December 1 estimate. 3 Revised estimate. 


the United States are tax-free. 


+’ No quotation. 


$Data continue series published in the 1942 Supplement but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume); 
data for October 1941-February 1945 will be published later. 
¢ Data reported currently cover stocks in tanners’ hands only; all data shown above have therefore been revised to cover only tanners’ stocks; the figures for total stocks for Jan- 
uary, March, and May include small revisions that are not available for the break-down between leather and raw hides 
tRevised series. The price for sole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request. 
*New series. Data on gloves and mittens are from the Bureau of the Census and cover al] known manufacturers; data for January 1943-March 1945 for leather and combination 
leather and fabric, and for May 1944-March 1945 for fabric gloves and mittens will be published later. The series for leather gloves are not comparable with similar data shown in 
the 1942 Supplement which cover only around 85 percent of the total. 
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Sa 
Unless stherwiee stated, statistics Fett iy 2 “= 1946 1945 ee, a 1946 oe ee ee ee 

and descriptive notes may ound in the aie e ¥ " | ¥ iene a 

1942 Supplement to the Survey — “¥ = | — | March | Apri) | May | June | July | August a | bo weg 
eben 

LEATHER AND PRODUCTS—Continued 
———— 
LEATHER MANUFACTURES—Continued 

Boots and shoes: 

OT eee thous. of pairs__|-__- 4,192 1, 326 744 1, 095 981 1, 663 1, 701 776 1,159 342 | 289 459 

Production, total $.-......-.-.-- ighuaanbereena me (ee He 34,649 | 141,246 | 43,701 | 47,955 | 49,437 | 49,469; 44,957 37,021 | 46,236 41,651 | "47,469 | 40,893 
NOSIS GUN aceuaemnaiawanianael es Se 632 471 464 427 273 227 315 139 172 140 ‘171 196 
a ener ae + aes Ey 34, 017 40, 479 43, 237 47, 528 49, 164 49,242 | 44,642) 36,882 46,064 | 41,511 | * 47,297 40, 697 

Athletic__...--. Pape Soe et Se ey. eee er 41 5 635 676 690 627 536 486 33 r 394 393 

Dress and work shoes, incl. sandals and playshoes: 
Leather uppers, total..........- thous. of pairs__|--- 26, 371 31,012 | 33,091 35,483 | 36,669 | 36,689} 32,815 | 26,504 | 32,117 | 30,022 | 34,194] 30,130 
BOVS GGG YOUINS .. . 5... on nc wewncnennn ee oe 1, 421 1, 492 1,777 1,80 1, 872 1,879 1, 752 1, 502 1, 720 1,607 | * 1,743 1, 589 
RINE S35 pretend pack ocemandedeed i ee 2, 346 2, 855 3, 068 3, 248 3, 363 3, 238 2, 960 2, 456 2, 838 2,575 | * 2,962 2, 548 
Misses’ and children’s____- sues ees _ ee ee 3, 352 3, 913 4, 421 4, 904 5, 066 5, 060 4,379 3, 346 4,119 3,727 | * 4,183 3, 849 
RSE Ae eee oheedwakedl ee Bae 6, 945 7, 815 3 8, 954 9, 383 9, 592 8,7 7, 662 8, 692 7,901 | * 8,874 8, 169 
Re Se RE ee eae ae | GOcicckcs 12, 308 14, 937 15, 317 16, 571 16, 985 16, 920 15, 021 11, 5388 14,748 | 14,212 | * 16,432 13, 975 
Part leather and nonleather uppers-_-__---- : a , 632 4, 007 i 5, 671 5, 87 , 646 5, 4, 693 6, 679 5,279 | * 5,173 4, 329 
Slippers and moccasins for housewear- - - --- Cee SS 4, 497 4, 782 4, 757 5, 487 5, 731 5,879 5,7 4, 980 6, 563 5,681 | * 7,234 5, 595 
deh CLO? TORWCOE ...asennsccescacesose es See 106 140 133 211 22: 1 169 219 1 r 302 250 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, total saw mill products §....._.-.- i SS a aa 49,257 | 64,795 52, 574 71, 094 63, 060 | * 53, 583 | + 56,871 43, 784 54, 366 | 44, 237 23,802 | 38, 251 
GE eee eens neae fers aes ama 3, 312 6,405 | 11,708 | 21,006 | 21,278 | * 21,396 |* 10,290 | 13,876 | 12,852] 14,777 4, 329 7, 183 
Boards, planks, scantlings, ete.§...........-.-.- "aa Cee 44,012 | 56,089 | 39,194 48,091 | 39,878 | "30,866 |* 44,968 | 27,825] 34,7: 26,889 | 17,485 | 30,103 
Imports, total sawmill products §.-...-.._.--.--- “EA & 95,432 | 80,528 79, 434 " 97, 136 , 26 76, 930 | 109, 744 | 123,411 | 111,685 | 131,665 | 117, 696 
National Lumber Manufacturers Association:t 

INE Doo cidcccincwancoannacud mil. bd. ft_.|--- 1, 638 1, 840 1, 887 2, 279 2, 538 2, 668 2, 689 2,656 | * 2,917 2, 709 2, 921 2,517 
Barawoods........... bE Bigathcin (ee aes 443 516 498 640 681 699 659 731 793 SZ 854 738 
NIRS ona ear mas cecescssusee eee RS) SB : 1, 195 1,324 1, 389 1, 639 1, 857 1, 969 2, 030 1,925 | * 2,124] © 1,888 2, 067 1,77 

Shipments, total.__.....- Sask ar , 688 2, 081 1,911 2, 307 2, 517 2, 621 2, 542 2,505 | * 2,653 2, 471 2, 645 2, 353 
Herdwoods SERS as 472 604 479 582 674 691 622 632 660 642 731 619 
cg ate 8 ge ee ee ee * eh ees 1, 216 1,477 1, 432 1, 725 1, 843 1, 930 1,919 1,873 | * 1,993 1, 829 1,914 1, 735 

Stocks, gross, end of month, total..........._.- eae ai 3, 816 3, 555 3, 482 3,397 | 73,420 3, 481 3, 614 3, 735 | * 3,940 4,148 4, 405 4, 534 
ai liea eS RRS as 5. | Saas 1,022 906 877 873 875 904 974 1,071 | *1,212 1,318 1, 407 
EEN EE "ee § ss 2, 794 2, 649 2, 605 2,511 | * 2,547 2, 606 2, 710 2,761 | * 2,869 2, 936 3, 088 3, 127 

FLOORING 
Maple, beech, and birch: 

Orders, new.......--. Pee ee —- # = 4, 350 1, 150 2, 875 2, 625 3, 025 4, 325 3, 700 2, 750 2, 300 3, 560 2, 550 3, 750 3, 250 

Orders, unfilled, end of month.......-....-.- do....| 6,100 7, 050 6, 700 6, 725 6, 875 6, 550 6, 175 6, 250 5, 750 6, 150 5, 425 5, 700 5, 250 

Production__.__- Sameera POTEET RCRA do....| 3,950 2, 425 3, 050 2, 850 3, 100 3, 100 2, 950 2, 550 2, 375 3, 100 2, 925 3, 400 3, 475 

Shipments_--_----.-- akveumcadecued = heparan do....| 3,700 1, 200 8, 075 2, 675 2, 725 4, 350 3, 875 2, 700 2, 375 3, 125 3, 375 3, 425 3, 625 

ees Oe: OF MONE oo cece cntcescccckabeu > 1, 950 4, 350 4, 4, 300 4, 650 3, 200 2, 475 2, 425 2, 375 2, 475 2, 425 2, 200 1,975 

Oak: 

Orders, new__.-_- ee NS rem ES Ee ee do....| 29,194 | 12,201 | 15,632 | 17,329] 15,971 | 16,817 | 19,434] 15,426) 20,247] 18,931 | 22,851 | 29,212} 29,245 

Orders, unfilled, end of month..._..-...-.-...- do....| 41,249 37, 962 42, 120 37, 694 . 529 34, 280 33, 371 31, 158 31,657 | 30,055 (3) 42, 190 41, 800 

an ea ee Sat d 33,955 | 16,004 | 18,523 | 17,453 |] 18,858 | 18,757 | 20,119] 17,239 , 838 | 22,860 | 27,527 | 35,922] 34,079 

OS eee 31,248 | 13,336 | 11,474 | 22,892] 18,136 20,996 | 20,982] 17,639] 19,747 | 24,734] 27,331 | 34,882] 33,065 

Stocks, end of month 7,431 7,781 | 14,830 9, 391 , 661 7, 425 7, 270 5, 162 , O81 4, 209 () 4, 738 5, 752 

SOFTWOODS 
Douglas fir: 

Exports, total sawmill] products §.._-...__- M bd. ft__|---------] 26,088 | 41,528 | 31,375 | 42,207 39,682} 29,889 | 30,020 | 22,271] 18,710 | 20,478 6, 233 2, 138 
OE a I SE a 1, 127 3, 820 8, 242 13, 225 16, 733 15, 231 6, 032 9, 256 5, 702 9, 806 2, 632 654 
Boards, planks, scantlings, etc.§_............- do....|---------] 24,911 | 37,708] 23,133 | 28,982 | 22,949] 14,658 | 23,988; 13,015 ; 10, 672 3, 601 1, 484 

Prices, wholesale: 

Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft._| 47.824 | 34.790 | 34.790 | 34.790 | 37.362 | 38.220 | 38.220] 41.528 | 42.630] 42.630] 42.630} 42.630 | 43.855 
‘ boner B and better, F. G., 1x4, R. L.--.do__..| 63.308 | 44.100 | 44.100] 44.100] 651.450 | 53.900} 53.900 | 58.310 |) 59.780] 59.780] 59.780} 59.780 | 59.780 
outhern pine: 

Exports, total sawmill products §..__._-- 5, 798 9, 076 9, 093 13, 816 11, 973 11, 178 10, 861 9, 565 16, 384 11, 716 5,317 21, 360 
Oe eee aT ee d 1, 904 2, 268 3, 228 5, 743 a 4, 534 , 035 2,7 5, 260 4, 080 1,034 4, 955 
Boards, planks, scantlings, etc § 3, 894 6, 808 5, 865 8.073 8, 467 6, 644 8,826 6,862 | 11,124 7, 636 4,283 | 16,405 

aS eter aera 472 626 555 664 655 672 565 623 602 616 626 57 

Orders, unfilled, end of month f¢___.___......... da 646 696 698 738 731 746 701 679 633 651 642 633 

Prices, wholesale, composite: 

Boards, No. 2 common, 1” x 6” or 8” x 12’t¢ 
dol. per M bd. ft__|--- 42.782 | 42,837 43. 465 46, 029 46. 029 46. 029 46. 029 46. 083 46.083 | 46.083 46. 083 53. 182 
Flooring, B and better, F. G., 1” x 4’ x 12—14’ f¢ 
dol. per M bd. ft__|------ 59.811 | 60.056} 61.131 | 65.091 | 65.091 | 65.091 | 65.091 | 65.091 | 65.091 | 65.091 | 65.091 | 74.723 
eee Se eT set mil. bd. ft... 636 472 512 554 629 673 635 631 64 651 590 693 615 
TS ER RRR Bea Eh ae ge 2 on... 591 476 576 553 624 662 657 610 645 648 598 635 582 
ree ne PT RAED gaps 557 do... 1, 213 1,129 1, 065 1, 066 1,071 1, 082 1, 060 1,081 1, 082 1, 085 1,077 1,135 1, 168 
estern pine: 

a ee epee” do.... 425 240 293 299 480 445 515 543 568 617 589 565 47 

Orders, unfilled, end of monthf__._...._....___- do___. 269 294 298 299 417 293 280 298 276 258 283 288 275 

Price, wholesale, Ponderosa, boards, No. 3 common, 

ES ae re dol. per M bd. ft_.| 43.30 36. 07 35. 99 36. 16 35. 77 39. 15 40. 65 40. 07 40. 93 40. 19 40.35 40. 38 40. 36 
SIA CRN he ee mil. bd. ft. 385 206 206 234 296 457 584 r 652 656 720 618 611 480 
ES Se SS e do___- 430 248 290 297 373 461 529 581 590 634 564 560 489 
Stocks, end of monthf__-..............-..------ do....}| 1,038 908 824 761 684 710 765 835 901 987 1, 041 1, 092 1, 083 

West coast woods: 

STI ge oe Se he 77 455 423 527 543 518 476 r 425 552 445 562 449 

Orders, unfilled,end of month...............- | ES Sa 738 703 683 636 632 601 559 545 554 538 576 544 

i SRE LES TACT TS PLIN I Sa 2 Gees Bee 22S 368 450 449 532 532 527 517 403 541 469 552 461 

ER Ree’ or he Se « 357 460 441 556 532 626 611 415 503 448 512 446 
Stocks, end of month_____.......-.-._--- wi aisuamare 2 eee 400 392 398 375 362 368 * 378 * 378 403 420 462 475 





’ Revised. 


t Revised series, The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production comp 


Earlier lumber data were previously adjusted to 1941-43 Census data and revisions have been published only in part (see note in April 1946 Survey). 





1 Includes revisions not available for the detail. 

















. ? Excludes data for Redwood region; estimates for this region are included in figures for later months, 
3 Not available. §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
{See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey regarding changes in several classifications and note marked “‘¢” on p. 28 of that issue regarding 

other revisions. Revisions for January-May 1943 and 1945 and January-April 1944, which have not been published, will be shown later. 


Ansa’ iled by the Bureau of the Census. 
Data beginning January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production, shipments, and new orders for 
Southern pine and western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions) . 
: All unpublished revisions through 
February 1945 will be shown later. The Southern pine price series are shown on a revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual 
Series; the specifications given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data. 
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Unless otherwise stated, statistics through 1941 a. ae =e wa 
a escriptive notes may found in e ‘ 2 vt al inka. Mrs 
1942 Supplement to the Survey a oad he ed | March | April | May | June | July | August | Septem | we Po 
LUMBER AND MANUFACTURES—Continued 
SOFTWOODS—Continued 
Redwood, California: ¢ 

ES OS ae ee, O13... ... Ja 20,572 | 20, 248 8, 179 4, 370 3, 930 4,160 | ee, Teen aan Cnneee S| Clee 

Orders, unfilled, end of month..............-.-- do....|...----..] 81,947 | 91,979 98,314 | 100,288 | 98,911 99, 706 |-- ba EEO 

De eis cnvuhemeaiakncnenane ee ae 26, 724 9, 858 795 1, 286 2, 890 Pay 

AIRES AL 2S a a a Sa 21,495 | 11,207 1, 854 2, 267 2, 698 ‘ 

RE nn wncwonsncsic St, Baise: vu,Gee | smaes | 96,300 | TES | 75,068 | 73,600 | 78, 786 |---------|--......-]-....--..].---..-. 

SOFTWOOD PLYWOOD 
Softwood plywood:* 

Production... --.....- thous. of sq. ft., 36” equivalent._| 122,273 | 75,100 | 106,883 | 97,828 | 109,005 | 120,152 | 128,489 | 121,412 | 99,747 | 126,974 | 129,270 | 149,600 | 129, 635 

es ami renmeoannases! do....| 128, 595 75, 904 | 104,144 | 98,619 | 105,999 | 120,176 | 129,926 | 125,068 92, 288 | 124,891 | 128,086 | 149, 583 | 128 69 

Stocks, end of month do_...| 27,779 | 26,739 | 29,105 | 28,096} 30,988 | 29,753 | 28,016 | 24,391 | 34,189 | 33,842] 35,560 | 34,959 | 34,994 

FURNITURE 
All districts, plant operations. .--.-.- percent of normal.. 70 56 59 62 64 63 63 62 59 68 68 92 73 
Grand Rapids district: ; 
Orders: 
ee percent of new orders. 17 2 1 1 1 9 1 2 1 3 2 3 6 
EE no. of days’ production. 28 17 31 36 38 52 53 40 53 47 35 53 m4] 
CE eee 120 68 84 108 115 128 146 147 137 141 137 141 130 
Plant operations ...............- percent of normal... 77 61 64 69 70 71 70 69 62 71 70 72 15 
EEE: no. of days’ production_- 36 15 22 31 37 38 41 37 33 39 40 42 38 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade:§ 

Iron and steel products: 

Exports (domestic), total.............-. short tons_.|.........] 451,046 | 557,360 | 327,500 | 349,317 | 476,221 | 488,300 | 394,382 | 395,923 | 513,595 | 362,776 | 293,447 | 480, 759 

Scrap....-.- - SS: Se 8, 568 4, 768 9, 322 10, 662 16, 752 18, 160 18, 568 11, 620 10, 893 9, 244 7, 187 16, 193 

Imports, total- 92,638 | 78,584 | 89,230 | 212,138 | 157,753 | 111,694 | 64,737 | 131,022 | 119,664 | 123,513 | 108,570 | 143,398 

Scrap....... 1, 607 1, 208 3, 459 9, 584 3, 032 4, 389 3, 409 103 763 1, 896 207 1, 159 

Iron and Steel Scrap 
Consumption, total*.-............ thous. of short tons_. 4,129 |.........| 14, 588 4, 415 4, 504 3, 662 4, 214 4,476 | 4,670 4, 449 4, 907 4, 579 
ome et toe ea aE et ae _  < ae 1 2,326 2, 415 2, 331 1, 746 2, 074 2, 382 "2, 594 2, 467 2, 705 2, 535 
eee ni carommmnicieaiaal SR SPS S| = aes 12,212 2, 000 2, 173 1, 916 2, 140 2, 094 2, 076 1, 982 2, 202 2, 044 
Stocks, consumers’, end of month, total*_........- | eS 3, 742 f°} 4, 491 4,514 4, 405 4, 380 4,110 3, 660 3, 324 3, 258 3, 163 2,992 
I aceinmmmnininieiel a 1, 215 (¢ 1, 376 1,346 1, 296 1, 281 1, 269 1, 267 1, 142 1, 192 1, 184 1, 121 
ie nnd rina eownawenanide es SIS 2, 527 (*) 3, 115 3, 168 3, 109 3, 099 2, 841 2, 393 2, 182 2, 066 1, 979 1,870 
Ore 

fron ore: 

Lake Superior district: : 
Consumption by furnaces_.-._--- thous.of longtons..; 5, 516 6, 099 3, 719 1, 748 6, 021 4, 769 2, 990 4, 995 6, 460 6, 738 6, 380 6, 625 6, 131 
Shipments from upper lake ports........-.--.- do..-.- 247 71 0 0 0 730 3, 616 8,654 | 10,848 9, 774 9, 636 9, 209 6, 701 
Stocks, end of month, total ...........-..--.. do....| 37,465 | 39,059 | 35,342 33,647 | 27,601 | 23,079 | 23,905 | 26,265 30,439 | 34,067 | 37,573 | 40,435 41,918 

the ndncccndinandameneswied do....| 33,056 | 34,660 | 31,215 | 29,606 24,100 | 20,060 21,075 | 23,247 27,131 | 30,450] 33,464] 35,762 | 37,063 

On Lake Erie docks. -._.......---..---..--- do....| 4,408 4, 399 4, 127 4,041 3, 501 3, 019 2, 830 3,018 3, 307 3, 617 4, 109 4, 674 4, 857 
k= kt hea rere BS et eae 109 78 75 81 112 237 173 340 371 402 386 329 

Manganese ore, imports (manganese content) §_..do-_- -_|- ------- 51 33 27 r 63 56 45 33 72 62 7 69 77 
Pig Iron and Iron Manufactures 
Castings, gray iron:* 

I i ell short tons__| 889,479 | 678,091 | 706,319 | 541,177 | 796,068 | 856,678 | 757,041 | 735,060 | 810,829 | 944,516 | 913, 824 |1,051,068 | 964, 300 
a ae do....| 525,728 | 397,529 | 446, 567 | 368, 384 | 505,431 | 529,323 | 454,194 | 435,866 | 475,059 | 558,957 | 534,310 | 610,389 | 552, 696 

NS SEE: do-__.|2,952,203 [1,877,095 |2,076,994 | 2,152,766 |2,265,336 |2,378,348 |2,491,811 |2,633,118 | 2,668,782 |2,785,609 | 2,881,906 |2,916,268 |2,888,219 

‘Castings, malleable:* 

ET do....| 28,542 | 44,507 47,411 | 31,104) 49, 561 48,126 | 38,985 | 39,388 | 34,157 41,804 | 44,503 | 50,140 | * 36,802 
Orders, unfilled for sale.....--.---------------- do....| 267,661 | 236,648 | 245,878 | 247,644 | 263,227 | 267,822 | 271,925 | 275,845 | 271,981 | 272, 440 | 277, 309 | 280, 972 | 278, 446 
EE TES: do....| 68,314] 51,963 | 54,191] 40,156 | 50,235 | 65,010| 62,598 61,650 | 64,446] 67,903 | 69,516 | 79,207] 68,987 

od a einniomaiinl do....| 39,327 35,168 | 38,181 | 29,338 | 33,978 | 36,298 | 34,975 | 35,468 | 38,021 41,345 | 39,634 | 46,477 | 39,32 
*Goneumption® Ts ccd thous. of short tons__|-...---_. OO Licce 13,664| 4,374| 3,739| 2,305] 3,623| 4,560/ 4,696| 4,571| 4,812] 4,42 
ices, W : 
Basic (valley furnace)...........- dol. perlongton..| 29.60 25. 25 25. 25 25. 25 25. 63 26. 00 26. 00 28.00 28. 00 28. 00 28. 00 28. 00 28.00 
Tle nite nemnnnmampannentind ie 30. 12 25. 92 25. 92 25. 92 26. 32 26. 67 26. 82 28. 67 28. 73 28. 73 28. 73 28. 73 28.73 
Foundry, No. 2, f. o. b. Neville Island®_-.---- do... 30. 50 25. 75 25. 75 25. 75 26. 20 26. 50 26. 50 28. 50 28. 50 28. 50 28. 50 28. 50 28. 50 
Piaictsetteiiweodaietl thous. of short tons__| 3,992 4, 323 2, 645 1, 148 4, 424 3,614 2,444 3, 682 4,705 4, 898 4, 687 4,815 | 4,435 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons-.|-------- 1, 192 (*) 1, 257 1, 239 1, 046 862 821 810 771 830 881 687 
Boilers, radiators, and convectors, cast-iron: 
Boilers (round and square): 
Se a ON es Sn 17, 515 9,134 | 12,341 | 15,612] 22,279 | 20,986 21,188 | 25,380/ 25,713 | 30,049] 28,400 
nc anmimaipaabew ie Se Geeres 14, 939 7, 383 11, 324 13,492 | 20,264 | 21,348 | 20,222) 26,881 27, 021 32,176 | 30,954 
ase EERE SE Ene 32, 850 32, 426 37, 178 38, 195 40, 316 41, 973 41, 611 42, 577 41, 076 39, 769 37,642 | 35,088 
ation: 
Sis petaininechalnsiden thous. of sq. ft_-|---.-.--- 1, 904 2,174 1, 948 2, 313 2, 571 3, 179 3, 386 3, 196 3, 878 3, 494 4, 523 4, 321 
EE ES ane ES kt ES ase 1, 937 1, 431 1, 895 2, 239 2, 196 3, 355 3, 559 4, 469 3, 764 4, 858 4, 369 
RRR St Se ane St ee 2, 094 2, 610 3, 028 3, 361 4, 344 4, 375 4,012 3, 421 3, 151 2,815 2, 767 
1 Total for January and February * Data not available. 


* Revised. x 

All but 2 of the reporting mills were closed by strikes from the middle of January until July; complete reports were not received for July and later months. 

§Data continue shown in the 1942 cappement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); 
data for October 1941-February 1945 will be published later. 

o Since _ 1944 the coverage of the malleable iron castings {ndustry has been voeuniiy exmatete (see note in April 1946 Survey regarding earlier data); total shipments include 
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for unfilled orders and begin 1936 for new orders and shipments for sale will be published later. 

*New series. Data beginning September 1941 for softw lywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel 
and pig iron consumption and and 1939-40 data, see note marked ‘‘*” on p. 8-29 of the November 1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent 
issues. The series on pig iron production is apenas comparable with data in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); 
see p. 8-30 of the May 1943 Survey for further information on this series and data for 1941-42. e pig iron price series replaces the Pittsburgh price, delivered, shown in the Survey 
prior to the April 1943 issue. Data for gray iron castings for 1943-45 are shown on p. 24 of the January 1947 Survey. : 

ae by the Bureau of the Census, except 1 roduction data for radiation which are from the Civilian Production Administration; these data continue similar series from 
the itute of Boiler and Radiator Manufacturers published in the 1942 Supplement to the Survey, except that data for round and square boilers, shown ny ta in that volume, 
are here combined. *The series for radiation include data for radiators in square feet of radiation and data for convectors in square feet of equivalent direct radiation. Data for 1942-45 


are shown on p. 24 of the January 1947 Survey 
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Unless otherwise stated, utintice shenael = 1906 anes 4 1946 ae 
and descriptive notes may ‘ound in the a 6 . : preiieg yj ome 
1942 Supplement to the Survey as o—— J nog F = March | April | May | June | July | August | * pte m Octo New ome 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | 
Steel castings:t ss as : 
BION ROTI ek nnn con cnacawewenbenses short tons__| 122,219 | 115,239 | 99,058 | 57,423 | 101,396 | 146,327 | 129,211 | 123,551 | 119,157 | 130,450 | 126,415 | 138, 206 | 130,813 
EE EE ee aes he ena do....| 87, 238 85, 391 77,071 45,151 80, 843 | 108, 586 94, 630 91,715 84,422 | 94, 653 90, 675 98, 945 93, 930 
EE do....| 21,247 25, 939 22, 645 8, 879 21, 905 33, 598 28, 547 25, 604 22, 422 24, 746 25, 993 25, 706 27, 489 
Stee! ingots and steel for castings: a 

RIN ii diiinnsancinccasn thous. of short tons._; 5,701 6, 058 3, 872 1, 393 6, 507 5, 860 4, 072 5, 625 6, 610 6, 887 6, 518 6,910 | * 6,410 

eS ee ee 73 75 50 20 83 78 52 74 85 88 86 89 7.85 
Prices, wholesale: 

Composite, finished steel_---..-..-...-.. dol. per Ib..| .0312 . 0275 . 0275 - 0288 . 0301 . 0301 . 0301 . 0303 . 0305 . 0305 . 0305 . 0305 . 0305 

Steel billets, rerolling (Pittsburgh). -.-dol. per long ton. 39. 00 36. 00 36. 00 37. 50 39. 00 39. 00 39. 00 39. 00 39. 00 39. 00 39. 00 39. 00 39. 00 

Structural steel (Pittsburgh)-...........- ol. per Ib_- . 0235 . 0210 . 0210 . 0223 - 0235 . 0235 . 0235 . 0235 . 0235 . 0235 . 0235 - 0235 . 0235 

Steel scrap (Chicago) -_....--....--- dol. per long ton_- 27. 25 18. 75 18.75 18. 75 18.75 18.75 18. 75 18.75 18. 75 18.75 18. 75 18.75 23. 13 

Steel, Manufactured Products 
Barrels and drums, steel, heavy types:® 

Orders, anfilled, end of month_.-._-..-._- thousands. -|--------- 5, 353 5, 465 5, 989 6, 733 7, 886 8, 632 9, 763 9, 960 10, 318 12, 202 13, 071 13, 612 

ELSE LE EPE EIS SED “See Ve 1,810 1, 695 839 1, 428 2, 000 1, 861 1, 786 2, 031 2, 393 2, 039 2, 354 1 

ee eee | See Eee 1,821 1, 705 839 1, 424 1, 988 1, 875 1, 782 2,019 2, 405 2, 036 2,351 | (2,213 

ees OS ee ee * Ses) Eee 27 19 20 24 38 24 28 40 28 30 33 

Boilers, steel, new orders:} 
| a iiceesiansecieiaiiaia thous. of sq. ft_. 1, 467 1, 597 1, 606 1, 645 1, 948 1, 993 1, 725 1, 797 2,000 | ° 1,424 1,646 | © 1,973 | *1,453 
RII ose oh a ene ne rnneeeneemeaLes number_-| 1, 464 1, 259 1, 381 1, 154 1, 531 2, 049 1, 1, 895 1,480 | © 1,588 1,682 | * 1,890} *1,441 
Porcelain enameled products, shipments} thous. of dol__| 6, 938 8, 355 5,070 4, 496 4, 788 6, 151 5,779 5, 731 5, 679 7, 221 6, 692 8,143 | *.7,828 
Spring washers, shipments_--.....-...-.--------- ” SN Cee 825 882 317 355 407 384 399 455 506 543 ft eee 
Steel products, net shipments:O 

ia thous. of short tons__|- aes | ee 1 4,379 4,214 4, 336 3, 667 3, 688 4, 259 4, 965 4, 590 5, 261 5, 020 

DN. os annacccetteucsdanadeundeda | eae F res | 1 453 454 439 8 372 4 501 

PRINS « ccncncccddcansnanbeneguveanas ee | 1401 418 457 385 334 427 501 446 498 482 

DN oa. ceuddnnuesaecsungaauondeemivacasne , eS | 1341 371 361 263 284 399 421 397 467 466 

MEE oucddccnadcctncguidcauxsaiabedeounauion ae a ot] ee 1149 177 1 109 133 180 217 199 226 210 

Ds sm endanenddwesnauicecedunaaeul + ie ES au | 11,044 924 973 966 877 960 1,116 1, 076 1, 233 1, 220 

0 ES ae eee ” eS) Rea: | a 1137 106 118 121 108 92 124 115 133 132 

SS ee ete ears  S) SS i} ae 1138 117 100 100 88 105 137 137 158 144 

Structural shapes, heavy.-.---...-..--..--.-.- Sa Eee | 1278 327 340 201 274 313 351 347 387 356 

Tin plate and terneplate_._.........-..--.-.- : See] See | Ea 1 267 249 265 241 247 262 295 244 253 248 

Wire and wire products-_-_......-..-....---.- > Se See || ee 1356 327 351 323 318 297 387 365 410 391 

NONFERROUS METALS AND PRODUCTS 
Aluminum: 

ttn DOMMINOD. oc asccceatecsrmasnmeus long tons-_|------ _-| 38,213 | 66,704 | 38,322 52,329) 55,508 75,844 | 65,356 77,110 | 88,606 95,038 | 29,811] 93,752 

Price, wholesale, scrap castings (N. Y.)..dol. perIb..| . 0775 . 0375 . 0375 - 0375 . 0385 . 0475 . 0475 . 0523 . 0525 . 0550 0575 . 0575 . 0682 
Aluminum fabricated products, shipments*_mil. of Ib. |------ J 66. 5 80.8 63.8 99. 4 109.3 110.7 118.6 133.8 148.6 146. 2 178.7 160.5 
Brass sheets, wholesale price, mili .........- dol. per Ib . 275 - 195 195 - 195 - 195 . 208 . 221 . 237 . 237 . 237 . 237 . 237 . 259 
Co ; 

Deporte, refined and manufactures 4__._.-. ghost tons...|......... 7,301 | 12,427 | 10,966 7, 336 6, 267 4, 225 7, 341 7, 489 9, 173 5, 386 2,131 | 10,564 

SS SEERA IETS ) | ES 56,469 | 60,026 | ° 15,170 8, 194 | * 25,667 | 31,193 | 20,510 | 35,755 | 21,272| 25,182] 32,503] 33,182 

or smelting, refining, and export 4_........- | ga Cee 2,262 | 15,657 | * 3,370 8, 481 | + 1,607 762 5, 058 5, 486 2, 950 2, 656 1, 225 6, 809 
For domestic consumption, total 4_.......--- do._..|-..------] 54,217 | 44,369 11,800 4,712 | 24,060} 30,431 | 15,452] 30,269 | 18,322] 22,526] 31,278 | 26,373 
Unrefined, including scrap 4... -..- 3 OE do....|-...-----] 12,480 | 20,368 5, 782 814 3, 701 1, 276 819 | 12,319] 18,272; 19,315 | 23,929] 12,933 
| ;. SSSR do....|---------] 41,737 | 24,001 ‘ 3,898 | 20,358 | 29,155 | 14,633 17,950 50 3, 211 7,349 | 13,440 

hw Lo sn electrolytic, (N. Y.).--. dol. per Ib_- . 1928 - 1178 .1178 1178 - 1178 .1178 . 1178 - 1406 . 1415 - 1415 . 1415 - 1415 . 1704 

Production: 

Mine or smelter (incl. custom intake).-short tons__| 78,140 | 62,641 | 58,178 | 41,667 | 41,832 29,280 | 31,897 | 382,785 | 56,906 | 64,462/| 69,748 | 72,807 | *,73,024 

CN - ciat Gu tauncduneaneneiaaunaeedauec do....| 77,578 | 66,062 | 69,008 | 49,923 | 20,139 18,989 | 20,551 | 23,870 43,606 | 59, 591 67,803 | 77,947 | 75,066 
Deliveries, refined, domestico’....-.-..-.----.-. do..._| 148, 218 | 103, 464 | 115,601 | 86,089 | 58,590 | 75,756 | 93,647 | 95,267 97, 527 | 118,381 | 113,158 | 136,481 | 129, 266 

L a refined, end of montiid’..............0«<- do....| 81,832] 76,512 | 72,799 | 74,339 | 70,249 65,448 | 75,754 | 79,145 | 101,183 | 94,668 98,619 | 91,161 | 90,896 
ead: 

Imports, total, ex-mfrs. (lead content) 4_......- "SE Sees 25,199 | 17,669 | 12,201 7, 506 6, 526 4, 981 5, 217 5,046 | 12,909 9, 477 19, 295 8, 345 

ore, Sepeeeten, receipts (lead content) c’..._-..- eee Re 31,580 | 31,550 | 28,525 | 27,081 | 24,655 | 22,049 | 21,801 32,977| 31,373 | 28,054 | 27,324] 26,180 
efined: - 
Price, wholesale, pig, desilverized(N. Y.)..dol. per Ib_- . 1219 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0818 . 0925 . 0825 . 0825 . 0825 . 1044 
Prequcuem, tOt8ic’ .. .....<....0c.0.---.. short tons._| 40,926 } 45,399 | 51,054 | 41,643 | 25,336 | 23,766 19,530 18,584 34,029] 35,690 | 40,720] 43,062] 40,041 

From domestic oreg’. ....-...-.-. weeeuuee do...-| 38,943 | 38,298 | 49,795 | 40,070 | 24,179 | 22,726 | 18,393 17,450] 32,622} 33,994) 39,012] 41,217] 38,287 

ne a wis an ancwantimasdeiandonl do....| 40,680 44, 304 44,806 | 48, 257 28, 702 23, 941 21,720 | 25,173 | 35,591 32, 811 34, 047 41,008 | 34,764 

"1 Stocks, end of monthg’._.-..--....--.-- 22-2. do....| 48,499 | 43,746 | 51,929 | 45,312 | 41,939 | 41,758 | 39,563 | 32,969 31,396 | 34,275 | 40,944 42,992 48, 262 
in: 

Imports: 4 

I og ic cwkoumdeamans long tons-.|-------- 811 1,151 7, 540 5, 074 4, 483 1, 067 3, 242 5, 665 3, 593 153 783 4, 904 

Bars, blocks, Pigs, ' PSPS deceased “eel See 0 22 0 0 * 470 1,977 2,073 2,172 2, 542 581 2, 462 1,195 

— wholesale, Straits (N. Y.).......-.- dol. perlb..| . 7000 . 5200 -5200 | .5200 . 5200 . 5200 -5200} .5200} .5200/} .5200 . 5200 . 5200 - 6452 
Cc: 

Imports, total (zinc content) ¥...........- short tons__|...------] 31,522 | 31,826 | 27,662 44,766 | 33,878 | 32,419 | 15,720| 31,057 21,241 | 25,424] 14,425 27,331 
For smelting, refining, and export 4_.......-- “| SEES 735 1,111 312 2, 993 3, 102 779 878 5, 287 3, 476 3, 637 742 5, 441 
For domestic consumption: { 

ON ETE Ee |S aepe 20,450 | 13,069 | 14,300 | 29,031 | 18,291 | 21,943 7,616 | 19,982 | 14,097] 17,242 8,899 | 15,278 
CES EERE Pe SRS 10,337 | 17,646 | 13,050 | 12,742 12,485 9, 697 7, 235 5, 788 3, 758 4, 545 4, 784 6, 612 

Price, wholesale, prime, Western (St. 

(aii rete el OP a dol. perlb..| . 1050 - 0825 .0825 - 0825 . 0825 . 0825 . 0825 . 0825 . 0923 . 0825 . 0825 . 0887 . 1012 
SE SSIES aS short tons._| 70,097 66,162 | 65,901 61, 274 71,612 | 60,903 | 62,416 | 58,812} 59,014 59,752 | 58,475 | 64,138 | 66,818 
EEE IE era ei see do....| 89,574 | 62,324 | 658,635 | 54,856 83,693 | 73,191 69,489 | 60,492; 69,220] 51,886] 65,927 | 73,915 | 91,397 

Domestic". ~ = 77, 274 , 47,169 41,349 66,159 | 60,809 y 51,101 58, 321 43,522 | 60,130 71, 667 75, 749 
Stocks, end of monthg’... do....! 176,325 # 259,391 | 266,657 | 273,075 ' 260,994 | 248,706 | 241,633 | 239,953 | 229,747 | 237,613 | 230, 161 ' 220,384 ! 195, 805 


* Revised. ! Total for Somaary and February. ® Beginning 1943 data have covered the entire industry. 

§ For 1946 percent of capacity is calculated on annua! capacity as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data 
are based on capacity as of Jan. 1, 1945 (95,501,480 tons). 

t Based on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 

© Total shipments less ere Soe to members of the industry for further conversion; data — to 1944 were net production for sale. 

{ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

o’For data for January 1942-April 1944 for the indicated copper, lead and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zinc include for December 1945-Sep- 
tember 1946 shipments for Government account in addition to shipments to domestic consumers, shown separately, and — and drawback shipments. 

*New series. Data for aluminum fabricated —— cover total shipments of castings, forgings. sheet, strip, plate, , bars, and other wrought products, exclusive of products 
Shipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the 
Census thereafter. Data have been revised beginning January 1945 to include estimated industry totals for castings based on monthly — from the larger founderies and annual 
Teports for 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of the industry but the small amount omitted 
atfected the combined total for castings and wrought produets only slightly since the former represented only about one-fifth of the total. The coverage of wrought products is virtually 
complete; weights for some wrought products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not 
seriously’ affected. For revised figures for early months of 1945, see p. 8-33 of the June 1946 issue. 

t Revised series, Data for steel castings are estimated industry totals; see note marked ‘‘t” on p. S-32 of the July 1946 Survey for a further description of the data and compa- 
rable figures for January-April 1945. 
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Unless otherwise stated, statistics through 1941 1946 | 1945 ae es ee ee. ee a 
an escriptive notes may ound in the | pooom- a " " bcos ae Pa. 
1942 Supplement to the Survey I — 7 — — | March | April | May | June July | August | * — | — Novem. 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS 
Electric overhead cranes:§ 
EEN ES EOL thous. of dol-_-.|-_------ 1, 366 1, 607 1, 386 1, 422 1,049 1, 792 1, 456 2,360 1, 565 1, 082 2,346 |_.. 
Orders, unfilled, end of month._.__.._.________ a 11,365 | 12,185 | 12,772] 13,396 | 13,546] 14,677] 15,132] 16,242] 16,549] 15,811 i a ia 
Nee nk a aemacmewenn ee 3 640 757 786 781 850} 1,029 994 802 1,252} 1,192 1,348 | - 
Foundry equipment: at 
New orders, net total.............__.- 1937-39=100...| 430.9 547.6 392.8 432.8 536. 6 701.2} 6577.3 491.7 453.4 538. 7 424. 4 469, 2 477.4 
TS EAT do....| 379.0 600. 8 391.1 458. 7 576.7 779.8 621.7 492.8 444.8 555.5 415.4 407.1 421.9 
ee eee ---do..--| 600.3 360. 8 391.7 342. 6 351.8 427.7 426. 2 488. 2 481.1 484.1 453. 5 672.0] 661.5 
Heating and ventiJating equipment: ‘ 
Blowers and fans, new orders_....------ thous. of dol-_-|-------- 8 ae 13, 438 |-------..}........- ot Eee eee 17, 382 a: 
Oi) burners:@ a 
LS EE ee pember. i. ...-... 32,150 | 82,489 | 138,828 | 78,941 | 127,285 | 159,375 | 92,927 | 87,531 99,907 | 80, 294 98, 380 | 105, 189 
Orders, unfilled, end of month__.._.__....__. | ..-..-] 277, 211 | 330,206 | 442,220 | 498,600 | 590,942 | 717,642 | 777,381 | 824,335 | 907,301 | 931,882 | 956,966 | 99; 359 
i a eR at 21, 915 29, 494 26, 814 30, 681 34, 943 32, 675 33, 188 40, 577 55,909 | 55, 713 73, 296 | 71,805 
eS ES eee eS SS 6, 166 6, 531 6, 256 4, 691 5, 785 6, 130 5, 835 6, 626 5, 543 5,195 6, 407 7, 588 
Mechanical stokers, sales: ; 
OS SS See RE been : 13, 746 14, 007 14, 328 16, 038 14, 399 14, 688 13, 389 17, 503 20, 535 19, 436 17, 269 14, 946 
Classes 4 and 5: 
a, ES on hae ws 331 246 248 275 345 303 309 329 427 450 454 357 
a aE SS a aes ae Saisie 63, 380 59,382 | 69,070 73, 717 88,485 | 80, 586 75, 274 82, 700 70,827 | 63,055 78, 454 | 58, 495 
Unit heater group, new orders ®@_____.__ thous. of dot__|------ : 4} eRe Le ee Ree | RES eee pi Epes Eereeterrieee 10, 193 eS es? 
Warm-air furnaces (forced air and gravity flow), ; 
2 ete number__|--.--....] 33,253 | 37,789 | 39,664 47,100 | 43,186 | 47,321] 49,337] 48,912 | 62,094] 72,033 | 83,122] 86, 54 
Machine tools, shittaents*__._........__- thous. of dol__| 27, 587 23,276 | 30,263 | 26,949 | 27, 326 28,108 | 26,580 | 28,580 | 22,360] 26,911 25, 468 29,140 | 26,176 
Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps--__- et ae ..-| 28,600 | 27,563 | 24,093 | 27,231 | 28,157} 23,587 | 27,741 | 22,663 | 25,003 | 24,082] 30,552] 28 917 
Water systems, including pumps..__--.___..._. ae Da 33,718 | 46,094 | 37,528 | 44,870 | 44,887] 45,150] 45,349] 54,434] 59,874] 58,751] 68,289] 57'985 
Pumps, steam, power, centri , and rotary: 
EE nisicnisuiinenctidunvinrsencharet thous. of dol_. 3, 035 1, 925 2, 836 2, 728 2, 489 2, 803 2, 856 2, 648 4, 014 3, 789 3, 223 3, 581 3, 260 
ELECTRICAL EQUIPMENT 
yn shipments (automotive replacement only), 
5 Es SE Ee SR ag ee RS thousands. | -------- 1, 685 1, 768 1, 706 1, 686 1, 672 1, 645 1,377 1, 161 1, 471 1,318 1,355 1, 150 
Electrical products:t 
Insulating materials, sales billed__......___ 1936=100__|-------- 227 217 187 224 225 242 227 252 : eee 351 331 
Motors and generators, new orders_._...._..__- 2) eee 345 213 222 429 385 404 465 432 | 508 438 
Furnaces, electric, industrial, sales: 
ete ti alot aie ncibinwnmmiaimemiinnip ale kilowatts__|-------- 7, 626 6, 343 6, 589 5, 786 6, 105 5, 357 9, 099 9, 379 9, 889 8, 240 4, 869 4, 207 
SS ROPES Rae eee thous. of dol_-_|-------- 613 570 614 604 527 351 606 771 2, 104 714 647 600 
omen ie Fwd a. shipments_..........- Ee, 3, 144 2, 694 2, 216 2, 759 2, 738 3, 060 2, 878 3, 268 3, 507 3, 761 4, 328 4,074 
Polyphase ~~ SEs: ee ae - 6, 143 3, 365 3, 243 5, 924 4, 726 5, 281 5, 873 6, 154 7, 519 7, 871 8, 621 8, 437 
Polyphase induction, new orders_............_. ES: 10, 813 5, 818 6, 530 12, 767 10, 222 10, 809 13, 095 13, 377 15,445 | 13,808 14,756 | 11,962 
Direct current, billings. ..........-....-.---...- Se ee 1, 358 565 456 868 600 847 973 987 1, 234 1,011 1,344 1, 222 
Direct current, new orders___.-.........--_...- Te 2, 067 779 894 1, 840 1, 414 1, 844 1, 735 1, 589 2, 067 1, 741 2, 204 1, 215 
— ae — and fittings, shipmentsf short tons-_-|-------- 12,900 | 14,109 10,887 6,590 | 12,940] 16,103 | 16,129| 15,705] 21,471 | 18,683 | 20,742] 20,533 
ican “a 
Consumption of fiber paper._........-_- thous. of Ib..| 4, 241 4, 093 4, 359 4, 222 4,474 3, 389 3, 214 3, 247 3, 183 3, 790 4,125 5, 059 4, 741 
I i bbs Kuinicewah annnacmsiate thous. of dol_-. 1, 701 921 1, 265 1, 104 1, 211 1, 138 1, 038 824 1, 056 1, 288 1, 330 1, 765 1, 640 
PAPER AND PRINTING 
PULPWOOD AND WASTE PAPER 
Pulpwood:* 
Consumption---_--...-.--- thous. of cords (128 cu. ft.)_.|.-..----- 1,314 1, 294 1, 286 1, 511 1, 512 1, 516 1,514 1, 423 1, 558 1, 503 1, 628 1, 586 
REE TES SEE Fe ST a: 1,070 1, 354 1, 611 1, 716 1, 433 1, 331 1, 604 1, 723 1, 920 1, 821 71,705 1, 385 
eT EY i ES | 2, 627 2, 687 2, 913 3,117 3, 038 2, 853 2, 942 3, 241 3, 639 3,956 | * 4,034 3, 831 
Waste paper:* 
RE a ES ere eee short tons-_-|......--- 500, 546 | 590,097 | 555,229 | 616, 542 | 606,662 | 620,830 | 578,075 | 558, 257 | 635,827 | 607,231 680,047 | 651,765 
ER oo ompiduan am cnnpiacontmnnn A) 496, 036 | 589,511 | 545,602 | 637,199 | 653,188 | 639,991 | 606,548 | 596, 609 | 635, 567 | 604, 136 \" 707, 738 | 636, 527 
aay SS a aE aS ete SS EERE oti ie! 326, 689 | 326,238 | 316,488 | 337,518 | 382,992 | 401,667 | 426,750 | 464,831 | 460,946 | 453, 896 |7481, 398 | 466, 086 


2, 906 1,058 3, 198 1, 359 5, 092 6, 057 4, 780 3,591, 4,334 2, 302 1, 947 
232, 963 | 142,069 | 109, 769 | 118, 276 | 123,985 | 150,216 | 212,697 | 147, 417/| 133,141 | 152,660 | 135,001 


Imports, all grades, total t 
O'S CEE ET: 5, 780 5, 213 5, 322 4, 783 3,996 | 10, 584 9, 757 3, 263 6, 348 7, 562 7, 818 
Unbleached sulphate ¢ 88,447 | 31,741 | 11,435 | 10,505 | 20,352] 26,482] 64,109 | 33,864 | 32,893} 29,292] 28,051 
OY Eee ee 4 37,299 | 38,672 | 36,194] 42,638 | 39,406 | 37,757 | 37,439 | 33,988 | 28,104] 31,113 | 26,938 
78,483 | 45,242 | 37,715 | 36,085] 37,158 | 49,818 | 78,176 | 49,574 | 49,822] 62,459] 51,986 


Unbleached sulphite ¢ 
4 a eS ee A Z , 699 1, 990 1,717 1, 879 1, 928 1, 249 1, 529 1, 556 1, 410 1,070 
aS Sie I a i. 21,011 19, 502 17, 113 22, 548 21, 194 23, 647 21, 967 25, 199 14, 418 20, 824 19, 138 
r Revised. 
§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 
8 rye we ee tg reports of 124 manufacturers accounting for practically the entire production of oi! burners; in prewar years the reporting concerns accounted for around 9% 
percent of the industry. 


Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. ; ! 
® Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “unit heaters’’ to “unit heater group”’ to avoid misinterpre- 












































tation. 
o It is believed that data shown currently and also earlier data for these products are substantially complete. 

t Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. / 

*New series. The on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 937 are available on 
request. For 1940-41 and early 1942 data on machine tool shipments, see p. S-30 of the November 1942 Survey; data beginning August 1945 are estimated industry totals compiled by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on roy epee of warm-sir furnaces is compiled by the 
Bureau of the Census from reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through August 1945 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for all series and earlier data for waste 
pene consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Production Board); Septem- 

data for all series were estimated by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; a small 
proportion of the data is estimated. 

+Revised series. The index for motors and generators includes adjustments for cancellations reported through December 1945; data published for this index prior to the July 
1946 Survey and for the index for insulating materials prior to the April 1945 Survey, have been revised (revised April 1945 figure for the index of sales of insulating materials, 378); 
all revisions are available on request. Data for rigid steel conduit and fittings have n revised to cover domestic sales only (some manufacturers formerly included export sales); 


revisions through April 1945 will be published later. 
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pless otherwise stated, statistics through 1941 











U Asics. As _——— — : : ceaeceeitalciaieaa cseeihlacimeil 
and descriptive notes may be found in the | }),...). Decem-| Janu- | Febru- i ' Sesdinitnlis Cigiensltiihaenin 
1942 Supplement to the Survey —— beg -" ary | March April | May June | July | August —— on j oy 

a a Sees a ee LS eee ete = on : aceicunaisee suede : _ - 

PAPER AND PRINTING—Continued 
WOOD PULP—Continued | 
production:t | 
BE ME ETRORD odvecacccanscccossesueuces short tons_.| 822,771 | 706,722 | 727,224 | 720,239 | 855,139 | 849,772 | 849,126 | 841,674 | 787,672 | 858,510 | 808,650 | 905, 374 |r 877,420 
EEE as do....| 74,1385 | 64,504 | 59,004] 63,011 78,144 | 76,411 | 78,670 | 77,336] 71,931 80,170 | 76,008} 79,811 77,472 
do-....} 305,130 | 246,570 | 230, 809 | 250,454 | 320,300 | 316,854 | 307,975 | 323,722 | 309,614 | 331,586 | 314,645 | 343,457 | 336, 697 


Mapleached sulphate. .....................<.. 

DRI SUNIIIMR nhc cnccecwaswenand do....| 141,358 | 119,761 | 136,813 | 127,991 | 140,669 | 141,876 | 150,015 | 138,986 | 132,575 | 143,184 | 135,185 | 152, 654 | "144, 605 

Srapenoned Guipnite............... 02.22 o 250s do....| 67,247 59, 806 64, 546 62, 347 65, 563 65, 455 56, 675 69, 272 64, 407 75, 732 | * 71, 711 
do....} 39,154 35, 925 39, 553 35, 886 41, 320 41,612 38, 631 38, 386 37, 583 42, 655 38, 947 42,010 40, 717 





























Soda ee ee ee nn er en en ne ee een en nen enee ’ 
ELIE EE TE do...-] 149, 558 | 143, 283 | 155, 756 | 143,333 | 163,110 | 164,589 | 161,044 | 149,840 | 133,614 | 140,027 | 132,787 | 159,873 | 158,714 
Stocks, end of month:t 

EEE EE ee ee ee do...-| 70,693 71, 195 67, 026 74, 295 74, 906 77, 173 88, 429 85, 313 83,178 77, 606 71, 916 72,432 | °76, 590 
EO See eae €G.0.< 6, 836 3, 999 3, 855 6, 970 5, 203 6, 265 7, 358 6, 291 6, 684 6, 021 7, 193 7, 589 6, 218 
Ee re! oo... 7, 222 8, 894 7, 340 6, 556 7, 119 7, 624 8, 055 8,013 6, 773 6, 430 8, 350 7, 865 8, 765 
RT SIS ns casicencndnmaddememcnants do...-| 20,326 17, 105 15, 397 18, 561 17, 362 14, 834 17, 515 14, 363 17, 933 17, 185 16, 713 17, 620 18, 615 
Wapleacned suiphite. ..............6<c<.<es-- do...-| 9,513 9, 461 9,374 | 10,105 8, 786 8,451 | 11,179] 11,800} 11,043 | 13,605] 12,154] 15,399] 15,294 
| ES ee a ae a 2, 088 1, 933 2, 041 2, 181 2, 645 2,711 2, 918 2, 329 2, 448 2, 726 2, 690 2,481 r2, 611 
SSS RES RE ee ee do..--| 22,897] 26,481 | 25,638} 26,253 | 29,870] 34,089] 37,983 | 39,252] 34,940 | 28,230] 21,381 | 17,943] 21,423 

PAPER AND PAPER PRODUCTS 
All paper and paperboard mills:* 

Paper and paperboard production, total. short tons--|----_- ..-]1.369,516 |1,508,961 |1,428,745 |1,638,097 | 1,628,857 | 1,621,346]1,596,773 |1,474,261 |1,684,906 | 1,596,187 |1,751, 147|1,672,960 
EE ccwendenshaanccudecesnddeneeosesnend do_...|---------] 700, 444 | 782,844 | 720,336 | 819,320 | 813,674 | 823, 646 | 820,090 | 766,906 | 864,982 | 799,698 | 888,293 | 845, 102 
Panerboard............... do....|---------] "572,241 | 629,243 | 613,914 | °712,334 | 706,896 | "691,129 | 677,681 | "635,304 | 729,445 | "687,473 | 737,648 | 708, 700 
Building board i Eee 87, 831 96, 874 94,495 | 106,443 | 108, 287 | 106, 571 99, 002 72, 051 90, 479 | 109,016 | 125,206 | 119,158 

Paper, excl. building paper, newsprint, and paperboard 

(American Paper and Pulp Association):f 
EE EE ae short tons__|-------.-] 553,553 | 682,014 | 593,256 | 700,693 | 682,491 | 657,053 | 669, 564 | 659,247 | 646,889 | 681,582 | 745,909 | 649. 635 
RES See eae aeeawua | = eee -| 580, 487 | 644, 266 | 591,121 | 681,001 | 666,108 | 672,370 | 671,335 | 613,822 | 704,694 | 648,551 | 725,041 | 698, 473 
0 ee eee Se er "SBE Sa 563, 008 | 653, 559 | 592,627 | 682,398 | 665,605 | 670, 144 | 677,096 | 613,441 | 701,343 | 632,877 | 736, 737 | 703, 538 
ine r: 

¥ aT 5 aha daras lacie va ailtaalieaeapiiosas ania capers ch oneal 2 ee ee 79, 761 | 101,382 | 83,681 | 104,902 | 107,677 89,017 | 108,191 | 100, 854 85, 449 | 101,055 | 109,332 81, 006 
Orders, unfilled, end of month. .....-----..-- | a ee 129, 598 | 135,896 | 136,513 | 149,408 | 161,287 | 155,066 | 175,437 | 187,924 | 161,480 | 176,288} 174,098 | 155, 801 
SRE OE eS +2 SS eae 85,743 | 92,351] 84,450] 92,218 | 94,770] 987,896 | 97,790 | 89,320 | 103,161 | 92,573 | "102,908 | 100, 130 
Sa aa ea RS See ---| 79,314 | 94,431 | 85,596 | 96,129] 91,840 | 97,207] 99,684 | 85,824] 99,592] 88,037) 112,537 | 101, 584 
GT OF TRONIO oo scencnecaceencesael | RE Se 62, 335 55, 963 57, 412 53, 721 56, 349 57, 543 59, 500 56, 150 53, 504 59, 081 54, 635 53, 391 

Printing ¥ 
ok new ee aes Se eee do-__.-|---------] 171,937 | 247,377 | 203, 257 | 234,395 | 227,871 | 225, 245 | 214,214 | 225, 529 | 202,087 | 234,622 | 254,603 | 221, 980 
Orders, unfilled, end of month _-_.....--.----- Oc... -----] 179,989 | 247,788 | 250,553 | 261,171 | 255,855 | 259,124 | 252,603 | 258,456 | 229,328 | 241,498 | 248,257 | 225,470 
tL... cuitnuenedidndhecethebuibonnhetht | Sa 191, 434 | 219.785 | 198,199 | 227,104 | 226,978 | 228, 291,| 226,110 | 206, 236, 530 | 219,460 | 247,283 | 234, 707 
ES ee 7 ae : 187, 420 | 221,406 | 198,897 | 223,972 | 228,219 | 229,400 | 288,049 | 206,958 | 237,857 | 213,137 | 249,933 | 236,732 
I OURS SURGE crc minsmanintctenniraerminens a 64,962 | 57,996) 56,942 | 58,298] 56,934] 55,350] 63,512] 53,225 | 65,331 | 59,320} 62,013 | 53,251 

Wrapping paper: 
fom fm OE Pe aiccisspagn commana aa taanpeigaeode do...-|---------] 216,125 | 231,270 | 215,089 | 262, 247 | 247,243 | 247,803 | 254,258 | 247,518 | 261,804 | 253,345 | 278,773 | 256, 649 
Orders, unfilled, end of month---..---.------ on ~_ 207,920 | 192,175 | 1990, 205,926 | 199,825 | 186,017 | 194,966 | 197,977 | 193,693 | 213, 506 | 214,298 | 200, 543 
Ee a a 214, 719 | 232,704 | 217,692 | 262,799 | 247,098 | 252,282 | 254,348 | 237,498 | 266,987 | 248,021 | 276,742 | 268, 461 
 chincvddninuinennknanagripeaeces tenes , Sa eee 209, 993 | 238, 186 | 217,859 | 264,054 | 247,587 | 250,157 | 256, 630 | 237,170 | 267, 254 | 243,728 | 276,005 | 269,372 
ee O00 OF THONG. oo cnc ecaenscooseonds eee 72,490 | 67,047 | 68,273} 75,122] 71,082 | 67,512] 65,970 | 65,867 | 64,162 | 72,263 71,230] 67,175 

Book paper, coated: 

OS eee percent of stand. capacity--|--------- 62.6 i Ree 2 ee eee) SR! Beer ER Berea eH eC te Ses Pee eh a 

0 ee eee ee a ee 64.7 le an, nee ee! aes.) SSN) RAY Bee 2 Sele) eS ees, feed 

Ee SRI * = SREY Se ee ee 67.0 a) ore ee See | See eae ae ee ea eae ee ees, Sr ae 

Book paper, uncoated: 

ae |S) Seen 92.9 1) A nn ee | A Aa GMa ey eee Pores = 

Price, wholesale, ““B’’ grade, English finish, white, 

NE SI sicinwicinwwgenimmmamirare tel dol. per 100 Ib-- 9. 30 7. 30 7. 58 8.00 8.00 8. 00 8. 00 8.00 8.00 8. 28 8. 55 8. 55 8. 55 
| eee percent of stand. capacity--|--------- 96. 4 i ees es See See Seem See es ee Bree ee wey aaa 
Shipments. _---- EN, ERNE SNS: ae 93.5 i. oe! Se ee: Se! Pee SSS: Aa ee SE Be 

Newsprint: s 

Canada: 

I ei acid eam ga ae eis 341,951 | 276,931 | 328,414 | 308,382 | 334,127 | 337,862 | 359,943 | 334,207 | 357,027 | 370,676 | 330,063 | 376,436 | 364,304 

Shipments from mills-_...._..-..-- d 340, 125 | 262,765 | 316,320 | 285, 304 | 320,351 | 348, 103 | 367,251 | 322,805 | 364, 591 | 356,572 | 335, 874 | 387, 24 | 391,388 

coe, at mills, end of month 87, 774 80,360 | 92,454 | 115,532 | 129,308 | 119,067 | 111,759 | 123,161 | 115, 597 | 129, 701 | 123, 890 | 113,032 85, 948 
United States: 

Consumption by publishers_..........-.-..-- 294, 835 | 225,378 | 221,054 | 223,244 | 267,711 | 258,984 | 261,484 | 259, 284 | 243,072 | 257,303 | "265,583 | 292,205 | 291, 517 

| eS ae eee eS eee -| 232,618 | 244,469 | 238,888 | 269,795 | 285,017 | 313, 270 | 276,959 | 326,399 | 295,934 | 293,228 | 305,777 | 323,457 

Price, rolls (N. Y.).......-.- dol, per short ton-_-/.--.-...- 61. 00 67.00 67. 00 67.00 67.00 67.00 67. 00 71.08 73. 80 74.00 | 80,00 |_- 

ER netic cnnccdendacndcosane short tons._| 62,088 61, 563 67, 819 60, 564 65, 304 67, 064 65, 927 61, 241 62, 742 65, 129 61, 025 67, 248 64, 739 

Seenneies (POTN TUNE. «6 scons acceso sesms do....| 62,054 62, 551 66,102 | 59,015 67,658 | 67,698 65,699 | 61,671 60,249 | 67, 206 55, 587 66, 966 62, 107 

Stocks, end of month: : 

BRE ae eee do....| 15,218 6, 340 8, 057 9, 606 7, 252 6, 618 6, 846 6, 416 8, 909 6, 832 12, 270 12, 552 15,184 
CO ES es ee do....} 219,478 | 222, 266 | 221,957 | 216, 241 | 198,122 | 201,776 | 210,276 | 209,784 | 226,577 | 243,331 | 240,602 | 217,303 | 217,438 
i oraneis tO publishers...........-.-<-ce-5 do....| 73,328] 44,078 | 55,206} 60,277 | 55,341 | 656,332 | 59,257] 52,155] 61,735 64,331 | 60,634 | 82,167 79,676 


Paperboard (Nationa! Paperboard Association) :¢ 
d 684, 354 | 601, 526 | 685, 788 | 641, 342 | 754,872 | 747,907 | "717,331 | 669,747 | 715,696 | 729,066 | 699,362 | 791,784 | 690, 702 











Orders, new _.-__- SE es ELDEST a es a 
Orders, unfilled, end of month.-........-.-.-.- do....| 532.773 | 462,446 | 516,776 | 533,794 | 549,929 | 553,274 | 567,068 | 558,129 | 620,354 | 564,299 | 569,409 | 601,787 | 545,042 
| * Ge Si RES IE 8 8h ESE Se SN AE do....| 676, 988 | 583,569 | 624,862 | 614,867 | 710,987 | 716,274 | 703,422 | 675,118 | 663,229 | 754,177 | 679, 504 | 767,091 | 737, 454 
ES RS ISS $2 85 90 97 100 99 94 97 89 99 96 100 99 
Waste paper, consumption and stocks:§ 
Consumption_......-- ee on AE short tons._| 397,478 | 347,495 | 397, 534 | 372,489 | 412,718 | 413,131 | 408,173 | 374,295 | 369,803 | 439,696 | 399,684 | 420,867 | 474,317 
P ncaa mills, ond of month. .............02 do...-}| 321,434 | 199,353 | 204, 736 | 193,885 | 211,335 | 238, 597 | 259, 832 | 283,996 | 315,236 | 313,975 | 299, 218 | 309,990 | 304, 100 
aper products: 
hipping containers, corrugated and solid fiber, ship- 
i ES EA 3 mil. sq. ft. surface area_-. 4, 828 4, 047 4, 800 4, 345 4, 923 5, 078 4, 975 4, 730 4, 763 5, 233 4,919 5,512 | * 5,242 
Folding paper boxes, value:* 
RRS el EES ER Sere 1936= 100__ 421.4 274.5 347.7 324.8 397.0 389. 5 379.6 362. 7 361.0 381.0 414.6 440. 2 363.8 
| RE RS RE EE ES oe @.... 405. 9 260. 7 301.3 283. 1 322.1 338. 0 338. 4 331.3 300. 5 368. 3 351.5 409. 4 397.0 
PRINTING 
Book publication, total...............- no. of editions_. 846 731 348 465 638 664 682 679 536 510 656 848 863 
New books AS SERA A ae eee. MONT: Gsccs 621 609 281 368 518 539 553 556 422 401 532 675 704 
Pew OGIO. <55 55... 25se dio dicdieclokesiee C6. 0. 225 122 67 97 120 125 129 123 114 109 124 173 159 



































’ Revised. $See note in to 1946 Survey for basis of data. tFor revisions for January 1942-March 1943, see note for paperboard at bottom of p. S-36 of July 1944 Survey. 
1 No comparable data available after December 1945. 
Tpete continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

Revised series. Revised woodpulp production for 1940-43 and sulphite stocks for all months of 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock figures 
for all series are on pp. 30 and 31 of the June 1943 issue; there have been further revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey 
and unpublished revisions in the 1944 production data for these two series; all revisions will be shown later. The data exclude defibrated, exploded and asplund fiber; stock data are 
stocks of own production at mills. The paper series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not 
pat eta — shown in earlier issues; there have been further small revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data 

published later. 
*New series. The new paper series are from the Bureau of the Census and cover production of all mills including producers of building paper and building boards; for 1942 monthly 
estate and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For 
data beginning June 1943 for folding paper boxes .see p. 8-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 figures for 


folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 
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Unless otherwise stated, statistics through 1941 |_1946 | 1945 | — naa 
and descriptive notes may oun the ed * - * Septem-| Octo- [Noy 
1942 Supplement to the Survey —— as a — F = | March | April | May | June | July August oe a » 
PETROLEUM AND COAL PRODUCTS 
° , 
COAL 
Anthracite: 
_ dy Sa eee thous. of short tons__|__._____- 359 317 314 382 387 546 366 657 764 717 546 557 
Prices, composite, chestnut: 
ns dol. per short ton__| 116.63 15. 08 15. 20 15. 26 15. 26 15. 25 15.27] 15.28 16. 55 16.56 | 116.81 |"! 16.78} 116 g 
i (“as = do....| 13.620} 12.389 | 12.454 | 12.469 | 12.469 | 12.469 / 12.484| 12.710/ 13.614] 13.588] 13.596] 13.593] 43 597 
Production thous. of short tons... 5, 080 3, 998 4, 982 4, 788 5, 492 5, 084 5, 469 3, 636 5, 263 5, 444 5, 048 5, 409 4, 990 
‘ a producers’ storage yards, end of mo__._. aed 251 130 157 192 214 176 79 63 83 94 132 200 
uminous: 
Ex ate § SOE SL SE ee Se Pee 2, 208 2, 813 3, 130 3, 633 1, 744 732 | 3,245 5, 418 5, 875 5, 070 4,196] 3 644 
Industrial consumption and retail deliveries, total 
thous. of short tuns..|_ 45,879 | 51,679 | 51,826 | 46,244 43,627 | 32,043 | 28,496] 34,012] 39,235] 41,565 | 42,424] 46,698 |r 44, 516 
Industrial consumption, total. --G0....| 37,220] 38,446 | 36,542 | 31,281 | 35,382} 28,118 | 26,030 | 29,548 | 32,744 | 33,958 | 34,041 | 36,714 | + 35’ 4q) 
Beehive coke ovens.._..... a 595 612 631 570 719 38 35 571 716 788 729 867 562 
Byproduct coke ovens. -do....| 6,714 7, 333 5,299} 3,744 7,101 5,502 | 3,654] 6,309] 7,551 7, 781 7,578 | 7,814] 6, 999 
Cement mills_..._._- . 676 467 471 441 503 518 432 575 632 675 656 693 694 
Electric power utilities 300....|° 6,382 5, 804 5, 706 4, 929 5, 110 5,190} 4,585] 5,024] 5,714 6, 314 6, 280 6,708 | 6, 447 
Railways (class I)____ -do....| 9,515} 11,005] 10,976] 9,827] 10,391 8,246 | 7,902] 8,257] 8,720} 9,002] 8,790] 9,571] 887% 
Steel and rolling mills ian s< 857 921 552 683 815 749 546 582 671 760 725 850 709 
Other industrial___.__ -do_...| 12,131 | 12,304 | 12,907] 11,087] 10,743 7,875 | 7,876] 8,230] 8,740] 8,548 9,283 | 10,211 | 11,098 
Retail deliveries__....____ - es 8,659 | 13,233 | 15,284] 14,963 8, 245 8, 925 3, 466 4, 464 6, 491 7, 607 8, 383 9, 984 9, 115 

Other consumption: 

Oe, ea een 6... 88 103 98 88 111 122 93 88 138 146 134 140 135 
OE RRR | 17 202 237 219 249 14 89 222 223 240 224 237 158 
Prices, composite: 
a ae eS dol. per short ton_.| 211. 22 10. 59 10. 69 10. 69 10. 69 10. 70 10. 73 10. 93 11. 23 11,23 | 211.10} 211.08] 241,44 
olesale: 
ES ES ae ae do....| 6.048 5.436 | 5.443 5. 447 5. 454 5. 454 5.454 5. 787 5. 928 5. 962 5.973 5.989 | 5, 998 
SS Seon eee do....| 6.305 5. 708 6.709} 5.709] 5.7 5. 709 5.715 | 6.028] 6.167 6. 178 6.197 6.200] 6,212 
Peogestiont.............-....-.2 thous. of short tons../ 42,320 |" 46,955 | 64,075 | 49,975 | 56,540} 3,434 | 19,790 | 50,350] 51,205 | 54,450) 51,680] 57,125] 37,399 
Stocks, industrial and retail dealers, end of month, 
| gee SER thous. of short tons..| 47,122] 45,665 | 46,528) 61,158 | 58,531 | 38,741 | 31,643 | 37,777| 43,611 | 47,990 | 52,367] 54,924] 50 499 
7 OS" 2 eee do....| 44,418] 42,450 | 44,049 | 48,047 | 55,386 | 36,398 | 29,937 | 35,213 | 40,450 | 44,567 | 48,965 | 51,532] 49/548 
Byproduct coke ovens..__...............__- go....| 6,223 4, 804 5, 661 6, 393 8, 269 4,117 2, 565 3, 630 3, 871 5, 230 5, 924 6, 593 6, 355 
_ J i ass 887 641 594 608 677 414 289 482 591 768 891 1,046] 1,054 
Electric power utilities.................___- do....| 13,044] 14,668 | 14,378 | 14,802 | 15,705 | 12,044) 9,949) 11,430 | 12,594 | 13,907] 14,563 | 15,638 | 14) 549 
“SO } ee do....| 6,959 8,985 | 9,393} 11,070} 13,235 7,554 | 6,202] 7,297 7, 641 8,117] 8,800] 9,274] 7597 
Steel and rolling mills...................__. RS 4 750 593 626 705 1, 005 607 460 624 642 843 855 888 877 
|) “2 Sanaa do....| 17,556 | 12,759 | 13,307 | 24,469 | 16,495 11,662 | 10,472) ii,750| 15,111 | 15,702] 17,932] 18,093] 19, 12 
Retail dealers, total_............_. et occa tel do....} 2,704 3, 215 2, 479 3, 111 8, 145 2, 343 1, 706 2, 564 3, 161 3, 423 8, 402 3,392 | 2, 883 
COKE 
0, a ee thous. of short tons__|_.....___ 168 160 219 162 70 29 82 113 97 93 76 8 
Price, beehive, Connellsville (furnace) 
ia dol. per short ton..! 8. 750 7.500 | 7.500 7. 500 7. 500 7.500} 7.600} 7.500} 8750} 8.000} 8750] 8750] 8750 
Produ mn: 

BN tierce nwiasecicmde thous. of short tons_. 381 304 405 366 462 24 22 366 460 506 468 557 r 361 

Sn cncuecacaoesub cl do....| 4,769 5,208} 3,800} 2632] 5,000] 3,852) 2,574] 4,418] 5,323 5, 462 5, 345 5,512 | 4,995 

I | ae 163 161 149 167 181 164 159 168 186 190 212 191 

Stocks, end of month: 

Byproduct plants, total_......................- ae 929 927 970 1,161 1, 016 620 465 616 709 807 949 1,120] 1,034 
nae ee. oes 571 r 499 666 934 814 442 292 360 261 398 503 653 602 
Be RS IIB sc eccccnccnnnnau do__.. 358 r 428 305 227 203 178 172 256 348 409 446 467 432 

te i aE a aa ea RS nee ee. 158 146 147 142 144 120 85 78 72 89 96 % 

PETROLEUM AND PRODUCTS 
Crude petroleum: ° 

Consumption (runs to stills)t........_. 141,779 | 140,130 | 130, 232 | 144, 488 | 139,884 | 148,621 | 145,069 | 150,541 | 150,550 | 145,181 | 146,816 | 140,514 

BH a ee ae do_..- 2, 536 1, 495 2,610} 2,418] 4,272] 3,839] 3,401 4, 291 4, 602 3, 687 4,622} 3,7 

| SS ae ar as 6,789 | 8,302] 7,102] 6,578 7,867 | 7,784| 6,268] 7,575 7, 631 8, 255 7,149 | 6,176 

Price (Kansas-Okla.) at wells.__.....___ q i . 1.110 1.110 1.110 1.110 1.190} 1.210 1. 210 1. 260 1. 460 1. 460 1.460} 1.485 

So vharctccennécamecovecossct thous. : 138, 495 | 143, 868 | 182,129 | 136,835 | 140,196 | 148, 334 | 146,890 | 152,586 | 149,910 | 143,708 | 148, 323 | 144, 674 

- Refinery o ea 92 91 95 05 95 96 98 96 96 94 93 
tocks, end of month: 
: na eS ee thous. of bbl__ 218, 763 | 223, 442 | 227,220 | 221,400 | 222, 480 | 221, 502 | 223,140 | 224,351 | 224,157 | 222,417 | 222,177 | 226, 453 
Rapes 2 d 50,276 | 61,819 | 55,430 | 53,128 | 54,529/| 52,988] 55,119 | 53,532] 54,785 | 53,894] 52,074] 53,344 
At tank farms and in pipe lines .-] 153, 957 | 156,790 | 157,315 | 153,419 | 153,186 | 163,765 | 152,786 | 155,656 | 154,501 | 153,469 | 155, 434 | 158, 207 
ee ie rd aa SIRE: a: --[ 14,530 | 14,833 | 14,475 | 14,853 | 14,765 | 14,839] 15,235] 15,163 | 14,871 | 15,054] 14,669] 14,902 
“ccc hn, eR Se: if | 4,496} 4,554] 4,607] 4,528) 4,533) 4,913] 4,921] 4,963] 5,066] 5,401 5,483 | 5,335 
ae bom, —— a ber. 1, 330 1, 201 1,112 1, 333 1,236 | 1,302 1, 396 1, 241 1, 425 1, 333 1,434 | 1,814 
Refined petroleum products: 
Gas and fuel " 
Domestic demand: 
Qas oil and distillate fuel of]_.._._- thous. of bbl__.|.....___. 28,626 | 29,473 | 25,341 | 19,804] 18,063 18,297] 14,850] 15,098 | 13,828 14,520] 18,131] 23,110 
....... as ae ee) 45,726 | 44,966 | 80,832) 42,229 | 387,911 | 39,346 | 39,283 | 36,734 37,925 | 33,509] 37,014] 41,497 
Ogueumaption by type of consumer: 
Electric power plantsf.................__.. 5, 2, 570 2, 261 1, 968 2, 141 2,157} 3,511 2, 851 2,512} 2,963 2, 914 3, 280 | * 4,372 
Railways (class ID v ‘ 7, 804 7,625 | 6,584 6,935 | 6,461 6,500 | 6,859 6, 903 6,950} 6,729 7,249 | 7,807 
E — BP GekuiNupsacndpdenw ake 3 7 5, 346 6,049 | 4,874 6, 999 5,436 | 4,621 5, 967 5, 547 5, 374 3, 695 2,367 | 5,002 
x 8: 
Gas oil and distillate fuel oil : 2,017 2, 456 1, 797 1, 723 3,407 | °3,969| 3,684 2, 540 2, 715 1, 992 891 758 
Residual fuel oi]__.........._- Ss RSS 317 374 363 507 569 324 351 578 321 730 550 316 
Eriee, a oil (Pennsylvania) . 06 . 058 . 058 . 058 . 058 . 058 - 058 . 058 . 058 . 062 . 062 .062] 062 
uction: 
Gas oil and distillate fuel oil.......thous. of bbl..|.....___ 21,176 | 24,390 | 23,047} 25,298 | 23,181 | 23,348] 23,320] 24,589 23,703 | 23,877] 24,432] 23,741 
NN dn ee ea | 38,609 | 37,940 | 84,791 | 37,598 37,407] 37,816] 36,569 | 36,060 | 35,942 | 34,512 | 33,777] 33,015 
Stocks, end of month: 
Gas oil and distillate fuel oil__.........._._- a 35,778 | 28,990 | 25,611 | 29,922] 382,064] 33,885] 38,824] 46,439 | 54,068! 62,019] 67,870] 68,145 

- =e i Pa cnrsahe Seite aininscacta Rate a aaa 87,158 | 34,573 | 34,008 | 32,995 35,206] 38,932] 41,492] 45,446) 48186 | 54,012] 55,580] 652,735 

0 el: 
Domestic demand§_..............__.. thous. of bbl__|____.___- 50,129} 51,186 | 47,889 | 56,801 | 62,045 | 66,774 | 63,221 | 69,044] 66,701 | 62,216 | 66,598] 61,315 
Exports§_. gg eet aaa 4, 524 4,949 | 4,452 5, 258 3, 248 2,826 | 2,555 2, 321 8, 604 3, 620 2,386 | 3,049 
Prices, e: . 
Wholesale, refinery (Okla.).......___ dol. per gal_- . 070 . 056 . 055 053 . 050 . 050 . 054 . 058 . 060 . 068 .070 . 070 070 
Wholesale, tank wagon (N. Y.)-..........- of... .161 . 149 .149 146 145 . 145 149 . 149 151 . 158 1159 . 159 159 
Retail, service stations, 50 cities.........___ do.... . 157 . 142 142 . 142 .141 .141 . 142 .142 151 . 155 155 . 155 156 
* Revised 


_ _! Two cities formerly included in the average were dropped in September 1946 (August figure excluding these cities, $16.54); one city dropped in October and two additional cities 
in November but ave not materially affected. : ‘ . 

+ The average includes only 32 cities for September 1946 and 31 cities beginning October 1946; the August 1946 average excluding the 2 cities dropped in September is $10.93; 
September 1946 figures for 31 cities, $11.07. 

i Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

Revised series. For source of 1939-41 revisions for bituminous coa! production, see note marked‘ ‘t” on p. 8-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. 

8-33 of the April 1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. 8-37, see notes marked “¢’ on p. 8-33 of the March and April 1943 
issues (correction for crude petroleum production January 1941, 110, 446), and for revised 1942 monthly averages, sec note marked “‘f’” on p. S-33 of the July 1944 issue; 1942 monthly 
revisions and revisions for 1943 are available on request. 
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Unless otherwise stated, centiones shevaeh _ | 1946 a 1946 ae 
descriptive notes may oun n e Netaeecies S . . 4 ra ; 
$B Supplement to the Survey Peper | Pker™ | “ery” | Papp | Maren | ape | ay | June | July | August |S¢plem| Ose | Novem 
PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued. 

Motor fuel—Continued. 

ee | eee thous. of bbl... |--.-.---. 66,058 | 62,126 | 55,492 | 61,899 | 61,160 | 65,191 | 64,345 | 67,445 | 69,707] 66,284 67,305 | 66,072 
Straight run ESE Ree et ee 23,885 | 23,234 20,915 | 24,385 | 23,216 | 24,668 | 25, 260 : 26,733 | 25,384 | 25,155 | 24,612 
re aa aaa aaa SS 0) Ee) See 34,504 | 31,067 | 27,388 | 29,910 | 30,573 | 32,945 31,445 | 33,921 | 35,346] 33,530] 34,452] 34,024 
Natural gasoline and allied productsft-...-- S| eee 9,871 | 10,122) 9,251 9, 563 , 223 | 9,529) 9,501 9,558 | 9,821 9,574 | 10,275 | 10,155 

Sales of 1. p. g. for fuel and chemicals. -..do-.-.|-.--.-..- 2, 115 2, 217 1, 973 1, 866 1,765 1,872 1, 752 1, 928 2, 085 2, 082 2, 444 2, 604 
Transfer of cycle products._.......---..-- . 7 80 89 93 87 79 109 106 108 122 133 115 
eee anes ee See 5, 317 5, 037 4, 448 4,619 4, 487 4,869 4, 940 5, 229 5, 774 5, 390 6, 023 6, 232 

Retail distribution o"_.-.---..---------- mil. of gal..|---.-----| 2,006 | 2,047) 1,937] 2,300) 2,561) 2,649] 2,619) 2,856) 2,784| 2,555/ 2,701 |._.____- 

Stocks, gasoline, end of month: 

Finished gasoline, total......--.--- thous. of bb]-_-|--------- 89,360 | 94,115 | 96,293 | 95,186 | 90,444 85,801} 83,726 | 79,384 78,833 78,848 | 77,628 | 79,980 

At refineries... ..-.---------e-----2------- do....|--------- 56,784 | 63,208 | 63,999 | 63,532 | 58,606 | 53,803 | 50,911 | 48,077 | 47,347| 47,021 | 46,244| 47, 581 

Unfinished gasoline. ......-.-.--.---------- a Ee 8, 316 8, 279 8, 543 8, 975 8, 300 8, 159 8, 245 8, 394 7,912} 8,173 8, 324 8, 607 

III = cb ccncncencseneceeougues do....|-----..-- 4,322) 6,034) 5,843 | 6,658 6,982) 7,004| 7,343 7,334 | 6,943) 7, 6,312 | 5,487 
e: 

a oe a ee a 9,830 | 11,176 | 9,608/ 8,006 | 5,995 338 | 5,185 | 5,339) 4,321) 5,284) 7,502) 8,899 
Exports§--. .------------------- 2 -0-5---0-~- do...-|-------- 423 586 370 393 655 782| 1,566 976 767 705 312 414 
Price, wholesale, water white, 47°, refinery (Penn- a 

ee eT dol. per gal- - 075 - 066 - 066 -070 -070 070 -070 - 070 . 071 . 074 074 ~074 074 
TET A AAR thous. of bbl--|--------- 8, 543 9, 688 9, 506 9, 852 8, 396 8, 887 8, 376 8, 435 8,179 7, 825 8, 566 7, 893 
Stocks, refinery, end of month....-..--------- do....|--------- 6,212} 4,666; 4,304] 4,981 | 6,097/ 7,912] 9, 10,490 | 12, 13,442 | 13,926 | 12,734 

bricants: 

gf a SAaee 2,606 | 2,689| 2275| 2,562| 3,061} 2,866| 2,715| 3,049| 3,236| 3,005] +3,536| 2, 
Exports a a ee ----- 517 775 603 1, 225 721 1,131 1, 054 910 1, 135 694 706 

, wholesale, cylinder, refine ennsylvania 

pene ° ry \rdol-per gal..| -274) .160| .160| .160] .160/ .160| .160/ .160| 160} .200| 214] .248| 250 

IN on ccc cinnsavencnsneeeoue thous. of bbl--|--------- 3, 312 3, 395 3, 159 3, 786 3, 693 3, 722 3, 839 3, 620 4, 096 4,016 4, 327 3, 857 

Stocks, refinery, end of month........-.---.- do. ...|----- moe ee A 7, 604 7, 966 7,951 7, 852 7, 565 7, 635 a 7, 030 7, 244 7, 338 7, 384 
halt: 

" RNR og. wadacuaideneswauncmgetaden short tons-.|----- —— 376 | 9, 065 665 | 9,925) 8, 447 8,588) 9,052} 18,772} 27,811 8, 253 
I he ans cana dg cienenannammaene 0....|----- .---] 491, 100 | 459, 500 | 479,300 | 540,500 | 592,700 | 711,800 | 738,200 | 851,800 | 871,300 | 827,800 | 806, 500 | 670, 400 
Stocks, refinery, end of month...........----- do...-.|---------] 692, 700 | 786, 500 , 948, 400 , 200 {1,023,100 | 907,600 | 819,600 | 691, 800 | 626,500 | 577, 800 1 

Wax: 

SO LER OOO thous. of Ib..|--------- 63,840 | 65,520 | 64,960 77,280 | 68,040 67,760} 65,520} 60,480} 69,160 | 68,600} 74,480} 79,240 

Stocks, refinery, end of month...........-..-- do...-|----- ----] 82,040 | 80,640 | 81,480 | 85,400 | 80,920 77,280} 81,760 | 73,920| 73,360 | 83,160 | 84,840 ' 

Asphalt prepared roofing, shipments: 

eter teereeemicereas thous. of squares..| 5,231] 3,314 | 4,563 | 4,060) 4,680| 5,151| 5,168} 5,045/ 5,191] 5,516| 5,264] 5,646| 75,328 
Smooth-surfaced roll roofing and cap sheet...do....| 1, 691 892} 1,350} 1,220] 1,526| 1,696| 1,746] 1,575] 1,624] 1,837] 1,633] 41,760] + 1,725 
Mineral-surfaced roll roofing and cap sheet...do-...| 1, 134 937 1, 226 1,073 | 1,102 1,224) 1,076] 1, 1,008} 1,128] 1,146 1,237 | © 1,168 
oO eae do....| 2,407 1, 484 1, 987 1, 759 2, 052 2, 231 2, 346 2, 371 2, 469 2, 550 2, 486 2,649 | ° 2,435 

RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 

8a cae neenel long tons._| 38, 767 8,185 | 10,355 | 10,131 12,792 | 16,914 17,867 | 16,466 21,998 | 28,405 31,123 | 35,421 | 37,323 

Imports, including latex and Guayule§--.-.---- - weal Pere 14, 045 19, 595 ‘ 31,757 | 28,109 6, 262 9,545 | 21,627 )°35,731 | 41,73 46,887 | 59, 266 

Stocks, end = ES vie ccuinncundacsucecwoanme do._..| 237, 502 | 118,715 | 133,204 | 157,977 | 180,088 | 182,831 | 170,763 | 176,768 | 169,490 | 185, 199, 591 | 200, 799 | 218,672 

Synthetic rubber:* 

‘Gensemption ide regia tachi cade agen do....| 53,766 | 56,112 | 66,903 | 63,770 74,214} 70,703 | 70,914 | 62,899 | 54,562| 61,486 58,798 | 60,729 | * 57,794 

NE caaiiaiine conn siendecoddaehieneeaetel "| A eee 5, 403 5, 675 6,430 | 17,726 12,931 | 13,144 5, 367 3, 166 2, 188 2 487 a 

ES oc nun acownacmadanuiwnuaeenaanieliee do....| 62,647] 46,593 | 56,089 | 51,848 60,363 | 66,014 044 | 63,388 | 63,176 | 64,300] 63,765 | 62,086 | * 60,305 

Stocks, end of month----- ebecsvadseeuieutnane do...-| 119,578 | 203, 454 | 177,051 | 144,427 | 115,310 | 101,510 | 93,447 | 94,095 | 101,007 | 103,076 | 108,840 | 110,913 |r 113, 6 

Reclaimed rubber: p 

os nisieankebewacunacsdesaae do....| 23,684 § 19,590 | 22,081 | 20,702} 22,075 | 22,396 | 22,162| 21,725 | 21,350] 24,566 23,715 | 26,706 | 24,385 

Production. -....--- do....| 25,297] 20,632 | 24,458 | 23,187] 25,136 | 23,930 | 25,322| 24,882 | 22,619] 25,798 956 | 26,322 | * 24, 748 

Stocks, end of month_-_..-.-.- . --do....| 33,622 | 28,155 | 29,009 | 30,216 | 31,436 31,732 554 | 35,205 |} 35,603 | 35,742) 35,404} 34, 261 | * 33,516 

TIRES AND TUBES 
Pneumatic casings:§ 

| Es ah IE ee ee thousands--|____.__. 93 96 111 206 196 245 235 248 264 155 We wus, 

26 ans cite a cicigeaneanenemdennse neuen d f 4, 825 5, 973 5, 801 6, 686 6, 883 7, 061 6, 036 5, 985 7, 054 7, 233 8, 205 7, 579 

Shipments. ........- 4, 286 5, 547 5, 468 6, 621 6, 989 7, 032 6, 134 6, 247 6, 825 6, 943 8, 433 7, 485 
Original equipment. 378 576 476 730 1, 105 1, 259 925 1, 529 1, 684 1, 636 1, 874 1, 656 

, Stocks = of month. - 3,077 3, 338 3, 487 3, 392 3, 3, 377 3, 309 2, 890 3, 006 3,370 3, 041 3, 026 
nner tubes: 

Exports_.... 84 80 96 151 160 198 205 192 193 109 . |) aes 

Production. - 3,955 | * 4,669 | * 4, 87. 5, 840 6, 114 6, 463 5, 710 5, 702 7, 082 7, 287 8, 087 7, 643 

Shipments..........-.- = 3, 639 4,286 | * 4,390 5, 649 6, 079 6, 278 5, 700 5, 959 6, 931 6, 735 8, 534 7, 165 

Sy RE See 3, 627 4,048 | * 4,421 4, 519 4, 190 4, 373 4,377 | * 4,014 3, 929 4, 435 4, 108 4, 364 

STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS a 
Coated abrasive paper and cloth, shipments....reams__| 145,383 | 97,395 | 115,440 | 129,204 | 143,919 | 161,776 | 151,292 | 147,807 | 140,813 | 161,631 | 150,726 | 166,649 | 164,733 
PORTLAND CEMENT 
SEE TETRIE EE OOTE 8 OE thous. of hbl..| 14, 557 9, 772 9, 635 9,250 | 11,305 | 12,650| 12,091 | 14,489] 15,420; 16,213 | 16,450; 16,410] 15,335 
EE | 71 48 47 50 55 64 59 73 75 79 83 81 78 
I EE: SET TES thous. of bbl..| 11, 494 6, 112 7, 391 7, 853 12,718 | 15,369} 16,066 | 14,564] 16,249| 17,955 | 17,153] 17,721 | 14,803 
Stocks, finished, end of month.....--- giauatianianicae do....} 10,893 | 16,423 | 18,653 20,034 | 18,651 15,972 | 11,957 | 11,894] 11,064 9, 308 8, 612 7, 298 7, 830 
Stocks, clinker, end of month. ........-.-..------ do....| 3,874 4, 463 5, 304 5, 824 6, 330 6, 013 6,111 4, 983 4, 788 4, 580 3, 898 3,598 | * 3,512 





* Revised. g'See note in April 1946 Survey. 





























§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for tires and tubes are shown on p. 22 of the December 1946 issue 


and for imports of natural rubber, on p. 23. 


and liquefied petroleum gases at natural gasoline plants, and benzol. 


Sales of liquefied petroleum gases for fuel and for chemicals 


tIncludes natural gasoline, cycle products 
ly above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 
anufacturers Association published in the 1942 Supplement; the coverage 


and transfers of cycle products, shown separate 


qData are from the Civilian Production Administration and continue similar series from the Rubber 


iscomplete. Data for 1941-45 are on p. 23 of the December 1946 issue. 
*New series. Exports are from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data for 1943- 


45 for exports and 1941-45 for other series are shown on p. 23 of the December 1946 issue, 


{See note marked “‘f” on p. 8-36 re; 
the April 1945 Survey; see note in that 


Ee revisions in the indicated series for petroleum products. Data for asphalt roofing have been published on arevised basis beginning in 
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Uniess Pees stated, ctatiotios Gases ast 1946 _ 1945 as = 1946 Lx eee ie Pepe aE. a 
an escriptive notes may oun the ocem- | Decem- ze 7 i . See 
1942 Supplement to the Survey — oy — oy | March | April | x May y | June July E August st | m- — Novem. bai 
STONE, CLAY, AND GLASS PRODUCTS—Continued _ 
CLAY PRODUCTS | | | | Cot 
| | 
Brick, unglazed: | C 
Price, wholesale, common, composite, f. 0. b. plant Cc. 
dol. per thous.-| 19.095 17. 081 17. 196 17, 213 17. 328 17.399 | 17.646 17.932 | 18.074 18. 218 | 18. 519 18. 551 19. 010 
ES thous. of standard brick__|._._...__] 238, 668 | 271,639 | 279,265 | 336,647 | 368,587 | 356,343 | 360,998 | 486,177 | 503,451 I" 470, 343 |r 509, 517 | 454, 443 
i etclGl Bans tchiniieconephheienncany do....|...._....] 216, 658 | 271,601 | 271,763 | 335,804 | 361,128 | 340,033 | 338, 154 | 452,655 | 484,627 | 442,975 |479, 799 | 424’ 79> 
Stocks, end ef month®..... SS ee 179, 875 | 188,343 | 188,346 | 196,460 | 211,290 | 229,119 | 269,036 | 290,064 | 310,814 |7339, 129 367, 339 
Unglazed structural tile:* s E 
ot i omnkiinnewnpascontd short tons..|._.._____| 62,046 | 70,114 | 67,059 | 84,506 | 88,610 | 93,758 | 95, 203 | 118, 789 126, 803 | 116,845 I" 128, 276 | 123, a99 Ir 
gage EEE Se EE A RE ee ee 61, 549 | 75,208 | 70,102 | 82,932 | 94,031 | 92,923 | 91,343 | 117,603 | 124,229 | 115,474 |r 122. 157 | 107, 688 Pi 
RG ae a Tal IR dow..|.2222.. | 84,420 | 49,300 | 46,434 | 46,074 | 40,484 | 41,345 | 47,497 | 56,357 | 58,637 | 57,664 | * 62.633 | ‘ross 
Vitrined ov sewer pipe:* 
tein Siem ciciee adonesemeneso hen do...-|-.-.-----] 71,055 | 84,021 | 54,904 | 56,113 | 64,400 | 90,385 | 91,486 | 108,621 | 108,762 | 99,000 |r 116, 567 | 102, 857 
GS Ee a ae et Ee 62,329 | 78,084 | 50,174 | 54,267 | 67,941 | 95,641 | 97,692 | 104,792 | 109,166 | 106,518 |r 110,751 | 98) 495 
ieee Ac oLchitedbeee GhbeGanor ait Re pete 128, 470 | 137, 583 | 142,248 | 145,937 | 142,146 | 135,291 | 129,706 | 134,429 | 134,043 | 125,491 | 131,330 | 134° 569 spi 
GLASS PRODUCTS r 
Glass containers:t 0 
a thous, of gross..|_ 9, 344 8,603 | *9,892} 8,985} 9,872) 9,555 | 8,982) 8,991 9,426 | 10,659} 9,815 | 10,533] 9.619 Cot 
Shipments, domestic, total---..---.-.---.------ do....| 9,352 7,968 | *9,646 | 8,847) 9,614) 9,425] 9,235 8,680] 9,001 | 10,406 | 9,633} 10,376] 9/339 Be 
General use f 
Narrow neck, food__............----.-.----- ne 723 561 r 680 615 725 773 824 865 962 | 1,287} 1,309 971 744 g 
Wide mouth, food (incl. packers tumblers) aed 4 2,803 2, 534 3, 041 2, 775 2, 904 2, 905 2, 844 2,502 | 32,553 | 23,108 2,864 | 43,204] 2.979 
(et saa Biren eR wnt ih Ged do..| 513] 467; 415] "300| ‘524| "5ee| 558| 653, 505| 615| '520|  ‘Sa1| “sir 
EEN Ee Ri OIE do... | 639 564 801 801 791 546 389 415 374 417 460 576 573 Ya 
EEE ONE DEE EE os 1, 342 1, 087 1, 161 1, 152 1, 156 1,159 1, 008 1, 059 1, 146 1, 252 1,216 | 1, 408 1,372 C 
Medicinal and toilet_............-----.------ do....| 2,227] 1,773| 2,355] 2,052) 2229] 2143| 2223] 1,899] 1,975| 2,221] 2,051| 2.491 | 2'o99 
General purpose (chem., household, indus.)_.do---_| 651 648 752 667 7. 717 729 663 676 717 582 | 687 658 
Dairy products. _..._--.--.. . = 331 302 353 317 342 347 315 230 284 332 314 364 218 I 
Fruit jars and jelly glasses__-_ . 444 34 89 67 171 268 345 346 3 437 8 456 309 4105 73 } 
Stocks, end of month ee eee” do...-| 3, 591 4,331 | * 4,394 4, 294 4, 287 4,140 3, 643 3, 729 3, 911 3, 917 3, 940 3,906 | 3, 905 
Otherglassware, machine-made: 
Tumblers:f 
NE Oe. thous. of doz__| 6, 470 5, 682 5, 753 6, 465 7, 770 6, 935 5, 978 7, 389 6, 070 7, 891 6, 711 7,763 | 6,848 rs 
EEE ETE TAA ae... 6, 242 5, 925 5, 516 6, 138 7,672 7, 416 6, 706 6, 347 5, 984 7, 946 6, 078 7, 657 6, 527 
Stocks_....._- 4,879 5, 281 4, 882 4, 879 5, 007 4, 410 3, 937 4, 920 4, 997 4, 784 5, 352 5, 326 5, 544 
Table, kitchen, and householdware, shipments f | Ra 
thous. of doz__| 2, 298 3, 203 4, 402 3, 681 4, 153 4, 100 4,513 3, 847 3, 553 4, 335 3, 645 5,000 | 3,168 I 
Plate glass, polished, production.__....thous. of sq. ft._| 18,411 429 4,355 | 13,849 | 19,202] 18,515 | 18,863 16,316 18,409 | 16,803} 21,142 23,271 | 20,78) I 
GYPSUM AND PRODUCTS 
Crude gypsum: 
Sa i ee >} ee eee | eee See | 2 ae Sek O71, O78 1... -. on 
FE | a RS Sh eae’ ES Cr Seana ican et ed ati 1,522,455 | wi ae Co 
SEE OE a EEE bomncnndstewcecuas GT Nenaccnedklacucccaus i. 4 Se AAR ere }1,172,746 | _- see y 
Gypsum > mans sold or used: ( 
Uncal ote ek oa a Bee et ee? | 2 ee See | ee. Saree SG Re APM ta ee er Im 
Onttneds Pr 
For building uses: ] 
Base-coat egg EE ARIE a te ee Uae et ee OTe OS See 5 eee MEP ENE foo ececacls ck ccece $00 O06 t....=. bee I 
ne  aneccmae 3 eee _ | eS See > M SQSSSREE S veeiieeaees 3 Ss ASE ces & fen 1... Re ene ees fl 
All other bullding Se ae eee ee eee gee ae 7 aes eee 103,442 |... Ae 
| Ne. a TE aE.” thous. of sq. ft_-|------ aU | Sees eee Od eae - ey SARE eiad, Diep Se 206, 028 |... ee Btc 
VR ee RS OS Ee eae" _ eS SE SS eae | eee ee * 056 }.......-. dese 4,508 |__ iM wits w 7 
SN dn ceckvdaw aw sidabcnentia EE See A RES SEES SS ) SS ES: a i es, Pk 
Industrial plasters.......-.-.----------- short tons..|.---....- » 660 |.-..-...-|--------- ‘ Seca + NIE 52, 320 |___-._-- lecectens | i aes meat a 
TEXTILE PRODUCTS M 
CLOTHING 
Hosiei 
oe res Sean 8 PE thous. of dozen pairs__}| 12, 083 9,999 |} 13,131 | 12,235 | 12,976] 13,067 {| 13,985 | 12,968] 11,968} 13,438 | 13,179] 14,533] 13,339 
Slimane AEE SOD RE et ey eee do....} 11,925 9,137 | 12,751 | 11,938 | 12,613 | 12,643 | 13,344] 13,118] 11,008] 12,086] 13,511 15,089 | 13,627 
eS eS fa a ee do....| 17,266] 14,355 | 14,678 | 14,919] 15,225) 15,592] 16,178] 15,971 16,932 | 18, 284 17,952 | 17,396 | 17,108 , 
COTTON 
Cotton (exclusive of linters): ’ 
Consumption_.- 774,177 § 651,931 | 811,218 | 747,748 | 804, 290 | 812, 749 | 871,470 | 792,317 | 729, 603 | 855, 511 | 818, 449 | 931, 229 | 877, 461 Wi 
Exportso’-_- eo ae 215, 219 | 293, 166 | 250,482 | 318,948 | 317,633 | 456,671 | 409,926 | 366,510 | 411,570 | 242,177 3, 78 445, 147 ] 
SL EO a aa ae oo 7 19,199 | 85,899} 25,845 | 39,609 | 30,767 | 42,852] 15,862] 27,694 17,896] 40,984 49, 651 
Prices received by farmers t-_.......-.--- dol. per ib. . 300 . 228 . 224 . 230 . 227 . 236 . 241 . 260 . 308 . 336 . 353 . 292 
Prices, wholesale, middling,'%s’’, ovenng,3 » 77 
. per Ib_- . 324 . 245 ~ 27 . 258 . 268 .277 . 274 . 292 . 334 . 355 . 369 . 361 . 309 
Production: 
|, us. of running bales-_-_- 7, 783 7, 728 3) re |} ES | SEES: Dee 162 532 2, 334 5,725 | 7,366 
Crop estimate, eee $500-1b. ba - Ww 
0 Cs a . | San, | een Lae Pen Ret Yee i 
Stocks, —o cotton in the United States, end of 
mont 
Warehouses .__ = thous. of bales.! 5, oso 10, 450 9, 906 9, 332 8, 547 7, 534 6, 340 5, 320 4,414 3, 785 4, 280 5, 845 6, 161 
tk ae a ee ease SERS do....| 2,125 2, 312 2; 205 2, 306 2, 319 2, 311 2, 238 2,179 2,179 1, 983 1, 865 1,928} 2,019 | 
Cotton linters 
we Fs ANC RGE IR sot SE Do SO emer ate" "eee 79 88 97 90 95 90 85 84 94 87 75 79 82 
a eI ae Pe _ - 129 134 140 88 71 49 31 16 13 26 72 164 170 
EELS TEE a EE SS me... 438 ¥ 452 475 482 480 457 443 398 347 285 289 350 389 
‘Revised. 1 Total ginnings of 1945 crop. 2 December 1 estimate of 1946 crop. 3 Packers tumblers included with fruit jars and jelly glasses for July and August 1946, 
4 Jelly poses included with wide mouth food containers; shipments for November 1946 were less than 500 gross. 
§ Total ginnings to end of month indicated. we 
o Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
® Includes laminated board reported as component board; this is a new bg my not produced prior to September 1942. 
t For revised figures for cotton stocks for August 1941- March 1942, see p. S-24 of the May 1943 Survey. The total stocks of American cotton in the United States on J uly 31, 1946, 
including stocks on farms and in transit, were 7,522,000 bales, and stocks of foreign cotton in the United States, 153,000 bales, of 
Revised series. See note marked ‘‘t’’ on p. S-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 1940-42; data for January- 
October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 companies Fc 
and for table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for August Ce 
1937-July 1942; for revisions see note marked “’” on p. S-35 of the June 1944 Survey. of 
* New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 for brick are shown on p. 24 of the February be 
1945 issue; and for vitrified sewer pipe on p. 23 of the December 1946 issue; data beginning that month for other series will be published later. 
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Unless otherwise stated, meng sagt ne = 1946 1945 —_ 1946 P —. S 
and descriptive notes may be foun n e ey aay 7 " : ere ey Soy 
1942 Supplement to the Survey — = — March | April | May | June | July | August — | ‘wer BS 

TEXTILE PRODUCTS—Continued 
ee eee , ‘ as sie cancenagicaanadita eliasabsiaten ee ee 
COTTON MANUFACTURERS | 
n cloth: 

Otten broad woven goods over 12 inches in width, 

production, quarterly*_.--....- mil. of linear yards-_-|- yk: | pn eres Be |) Oe oe SES 5 | ae ee (5 3 ae Some a 

Cotton goods finished, quarterly:* 

TE SIU sna cncerbonqutasuaevenauen a 2 | a, Seer ee On See eee See Hee ees oS See ee ae 
TS SS ee ee eee a | x ti 5, eee) eae | See Eeeeresa ee | ee Set ,, | ee ae 
EE EDEN TES, ee E res ee Lgl ne a SE a | EE Sar 449 nEAS 
TE 2... ccusperataindceudau an mum erae ase gg SR oe cg ER, Cae RTs of Sees ee ese 2 %...... naa 

ININR iacnncencnenasetetveseseuns thous. of sq. yds. 52,756 | 69,618 | 60,474 | 71,472| 65,154 73,107 | 68,306 | 57,503 | 59,421 41,078 | 41,313 | 68,888 
ie nc Jonna xeannnddeceasegcadacsinaas ae , 9: 3, 131 2,814 4,840 7, 100 4, 205 3, 551 5, 176 , 581 2, 311 2, 459 1, 792 
Prices, wholesale 

i cninnncncdccacandemnmen cents per Ib_- 47.72 20.61 20. 68 19. 49 22. 57 23. 09 23.73 22.01 | * 24.97 25. 93 27.40 30. 86 40. 78 

eres dol. per yd-_- . 338 . 223 . 223 . 223 . 248 . 256 . 256 . 256 . 280 -312 . 323 . 338 . 338 

a eee C8... 185 . 099 . 099 . 099 -110 114 -114 .114 . 126 . 134 . 140 . 146 .147 

— 36-inch, 56 x 56©-.---..- G6... Sra . 120 . 120 . 120 133 . 138 . 138 . 138 - 138 - 165 .172 . 180 . 180 

ndle activity: 

Oren | seers ae thousands..; 21, 688 | * 20, 649 | + 21,621 | * 21,619 | * 21,947 | + 21,964 | 21,958 | © 21,944 | 21,984) 22,019] 21,630] 21,754| 21,524 
Active spindle hours, total_............-.- mil. of hr_- 8,671 | + 7,740 | + 9,486 | * 8,493 | 79,133] * 9,147 9, + 8,707 | * 8,007 9, 449 9,037 | 10,143 , 499 

Average per spindle in place. ........-.._--- hours__ 362 325 399 357 r 383 r 384 401 * 369 r 336 396 379 424 397 

ae percent of capacity -- 107.8 | 7101.7 110.7 | * 113.0 | * 114.1 | * 109.9 110.5 | * 115.4 95. 3 112.4 114.4 116.2 119.6 

Cotton yarn, wholesale prices: 

Southern, 22/1, cones, carded, white, for knitting(mill)f 
dol. per Ib- 699] .470| = .470| 476 | =. 804. | 525 | B43 | KB] ND]. 643 71] .699}] .699 
Southern, 40s, single, carded (mill)._-...-.-...-- do..../ 1.819 . 592 . 592 . 592 - 627 - 646 - 672 - 672 . 672 27 . 834 1, 819 
RAYON AND MANUFACTURES 
Yarn and staple fibers: 
Consumption: 
NE  wsgsarish toss tase ers hd oo-ahitee naraccas giasce eal bare mil. of Ib.- - 50.7 55.7 50. 2 58.3 56.6 56.8 61.8 51.9 57.3 54.2 59.4 r 58.0 

EE Ea a AEE Set 14.5 14.0 13.3 16.8 14.8 15.9 14.1 15. 6 15.1 14.0 15.7 r12.9 

CRUE 3s aigncnucccuagacwaceqeeste thous. of Ib_-_|- 1, 441 1, 492 1, 426 2, 943 2, 141 1,887 3, 428 3, 653 3, 369 2, 423 3, 108 3, 708 
Prices, wholesale: 

Yarn, viscose, 150 denier, first quality, minimum 
pO ae ee ee eee dol. per Ib_- . 550 . 550 . 550 - 550 - 550 . 550 . 550 . 550 . 550 . 550 . 550 r. 580 

Staple fiber, viscose, 1}4 denier__............- do... . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 r 265 

Stocks, producers’, end of month: 
ERS 2 ies Spee ee mil. of Ib- +3 8.3 10.0 9.2 9.3 8.7 7.3 8.7 8.4 9.1 9.7 9.7 

Ree Sern Sees ee do__. 3.1 4.1 4.0 1.9 2.3 2.1 1.8 2.2 2.3 2.6 2.6 °2.5 

Rayon goods, production, quarterly:* 

Broad woven goods. -__.-.-.-.- thous. of linear yards.. | eee See nae STRESS one te) ee 408, 615 : 
ME, BONUS. acinwansusadawscusmosasoeacacne Go.... / | dee | eee oe . es Eee oe eee) en ESE roiases 388, 783 - 

NS a ERE! ” Ee ES SR, Peers eet gE, SESE? See eer 42, 498 ? 

I EE EELS TEL SAPS do....|- - | ae Sees | a eres * a eee a, 0° eee ae 

NE os a cnncuctabaneuiuesuawinecnsdacines do.-.-|- je Sees | Se CSRS Co Sees 2 | ) GE ee 

WOOL 

Consumption (scoured basis) :4 
CS OC SEE a Pree teaver thous. of Ib__|- 38, 388 53,9905 | 47,708 | 50,424) 61,635 | 48,252] 49,604 50,750 | 49,788 | 49,900 | "63,375 | 48,184 
Carpet class............. 7,436 | 10,100 9,916 | 10,352] 11,465 9,576 | 10, 268 9,135 | 10,308 | 10,260 | 13,435] 11,476 

PE 5~ i wn ant aciasdian eaeghnawicbmakaicmsind E 45,988 | 106,619 | 78,567 | 113,593 | 126,519 | 91,793 | 73,601 | 103,311 | 89,529] 85,556 | 70,226] 66,053 

Prices, wholesale: 

Raw, territory, 64s, 70s, 80s, fine, scoured*_.dol. per Ib.. 1.145 1. 035 1.035 1.025 . 995 . 995 - 995 . 995 - 995 . 995 . 995 1. 037 1. 106 
Raw, bright fleece, 56s, greasy*_.-......... -... __ 530 . 485 . 485 . 480 - 465 - 465 - 465 . 465 . 465 - 465 . 465 . 48 - 490 
Australian, 64-70s, good top making, scoured, in bond 

(Boston) f...---.-. SA FERS dol. per Ib.- 850 . 758 . 755 . 755 . 755 . 747 - 745 - 745 . 745 . 745 . 745 757 789 

Stocks, scoured basis, end of mo., totalt....thous. of Ib..|- See Sees i fT SS + Se Eee 594, 487 |...----- ee 
Wool finer than 40s, total...................... G6...0~1- in \ |) ee ete ih | Ses Sea SS POSES 438, 905 

EEE SEE RS 5%, | a , | | RES eS ee 5 | Sa eee rR ae 282, 750 3 

REE SE OR HE Eon ee 3 Gee | eS Sieh ie | ST SoS! | ae Bees 3) 

Wool 40s and below and carpet_.__.........-._.. Sa ae (| Ripa) > eRe ik | | as caer: | ree Saree 156,483 1-22.23: 
WOOL MANUFACTURES 

Machinery activity (weekly average) :4 
Looms: 

Woolen and worsted: 

ME Rees newdatadnanecene thous. of active hours._|._______ 2,175 2, 276 2, 480 2, 582 2, 586 2, 486 2, 640 2, 159 2, 608 2,592 | * 2,687 2, 552 
| NER atpete ect ear A bt menses rate GiGsaele..c.- ss 78 7 81 85 79 88 86 68 84 86 86 85 
Carpet and rug:® 
| A ee rere ree Oe. 4. 79 83 05 101 103 98 107 78 106 105 113 110 
A Re AL et tent? tyra > as 67 68 74 79 84 86 94 7 - 94 101 99 
Spinning spindles: 
| eA cere REF REE see eer ae sea? > ------} 105, 388 | 109, 462 | 120,378 | 122,334 | 119,955 | 119,134 | 123,986 | 98,191 | 123,886 | 120,847 | 122,605 | 117,189 
es ie |< G0... 97,801 | 102,327 | 112,677 | 115, 501 | 114,045 | 108,463 | 114,293 | 89,145 | 110,807 | 112,153 |r 118,212 | 112,394 
ES ES RAE ES ee i 186 197 226 224 214 220 17 217 r 221 

Woolen and worsted woven goods (except woven felts):* 

Production, quarterly, total_..thous. of linear yards- —_ i: | Se, Saree CO) ees ee | SS PRs. SS ee GPSS 

I oo oc aniuicsaimcnesenteraueceaes a... ee ae i: | ed Beer e | SRS Hn tae pe alae Aa AS 

wo ha TIS do... | aes Sees | CAS Sa eee © SAREE Bites 9 Et etree 
Women’s and children’s wear__._..._.-___. . 4 7) Y EES Ss | 41 | GORE SEE» 3 semble Seren pore hg at Neri ee 
General use and other fabrics. __......_.__- @o.....}. RE See © ll | | SES SERA | Sie Gee i | een hp 
ae ap laa lltlee iat nae gee eR es, a 5 CaCI Ties TS. ps eR TSB GE TS 5 eee bes os TCO 1... cack 

Other nonappare! fabrics i 2 | EN eee < i) | Sees 2 ees * S| ae Rees if aM ira) alte See 

Wool yarn: 
peeceonen, tetel*............cocei2-.- <0 62, 240 82, 775 74, 204 77,300 | 94,390} 74,716 {| 77,948 75, 910 77, 928 75,432 | 96, 200 74, 028 

EE isadsinnimnamacnanion se --| 10,864 | 14,775 | 13,460 | 14,052] 17,110] 13,764] 14,008] 15,800] 13,704 | 13,236 |r 16,610 | 12,492 

| A RRR ss 25 FS. --| 43,581 | 657,272 | 650,656 | 52,740 | 64,650} 51,064 | 52,832] 52,425] 53,120] 51,620 /|*65,250]| 49,816 

eR: (SR 7, 795 10,728 | 10,088 | 10, 508 12, 630 9, 888 11, 108 7, 595 11, 104 10, 576 | * 14,340 11, 720 

Price, wholesale, worsted yarn, 2/32s (Boston) 
dol. per Ib-. 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 


























* Revised. Data for January, April, July and October 1946 are for 5 weeks; other months, 4 weeks. 


'Quotations are for cotton yarn twisted, 40/1, carded, 
* Based on cloth 
§Data continue 


J Data are for 64 x 60 cloth and continue the series for wh 
War period); the price of 64 x 56 cloth was $0.096 for October 1945- 


and are 








week, 
li be published later. 





not comparable with data prior to November 1946; comparable October 1946 figure, $0.819. 
prices for July 24, 1946, from “The Textile Apparel Analysis” for first 3 weeks of the month and OPA ceilings for last 
series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 wi 
ich prices through June 1943 were shown in the October 1943 Survey (this construction was discontinued during the 
February 1946 and $0.107 for March 1946. 


¢ This series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period. 
Data a August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 


tRevised series. 


of the May 1943 Survey); data include wool hel 
*New series. 


by the Commodity Credit Corporation but exclude foreign 
F For data beginning 1943 for production of cotton cloth and a brief description of the data, see p. S-35 of the August 1944 
a earlier data for cotton and rayon goods finishing, see p 23 of the August 1946 issue. : 

ensus and represent virtually complete coverage; data beginning in 1943 will be shown later; the wool yarn figures are for 4- and 5-week periods. 


urvey; 


wool held by the Defense oy oe Corporation. 

earlier data will be shown later. 
Rayon broad woven goods production and wool yarn production are from the Bureau of the 
Data beginning 1939 for the price 








For 1941 data for the yarn price series, see p. S-35 of the November 1942 issue. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 


ofraw territory wool are shown on p. 24 of the February 1945 Survey. Data beginning 1936 for the price series for Australian wool, which is from the Department of Agriculture, will 


be shown later; prices are before payment of duty. 


For available data for 1937-43 for woolen and worsted goods production, see p. 19 of the May 1945 Survey. 


tAugust 1945 revisions: Active spindles, thousands, 22,144; active spindle hours, millions, 8,789; average hours per spindle in place, 369; operations, percent of capacity, 100.4 
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and descriptive notes may und in the Ey ? : J =a a 

1942 Supplement to the Survey aye eo — — | march | April | May | June | July | August /Septem-| Octo- Novem 
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TEXTILE PRODUCTS—Continued 





MISCELLANEOUS PRODUCTS 
Fur, sales by dealers thous. of dol__|.._.__-- 6, 2C8 8, 760 7, 274 5, 300 7, 322 7, 381 4,236 | *3,103 | *4,813 | °7,553 4, 640 


Pysonyiin coeted fabrics) : $ 
Orders. unfilled, end of month__~.-..-.. thous lin. yd..| 13,194 11, 909 12, 786 | 43, 137 13, 035 13,606 | 13,182 13,468 | 13,800] 13,589 
thous. of lb 7,058 6, 036 6, 754 6, 129 6, 301 6, 811 6, 814 5, 748 5, 651 6, 972 


a xylin spread. - 
& ipments, Ailled € 9,135 6, 8€4 8, 210 7, 401 7, 506 8, 448 9, 071 7, 653 7, 371 8, 552 7, 151 


TRANSPORTATION EQUIPMENT 

















MOTOR VEHICLES 
23, 644 31,803 | 27,401 | 23,017 

7, 013 14,587 | 12,477 | 11,832 
16, 631 17,216 | 14,924] 11,185 
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152, 948 | 142,313 | 220, 241, 302 |r 239,412 |r 285,606 
74,650 | 58,739 105,516 | 92,014 | 109, 953 
74,650 | 58, 739 ; 105,516 | 92,014 | 109, 953 

4,823 | 4,066] +5,995| 74,840] °6,071] 8,940 
37,427 | 18,608 | * 49,529 | ° 57,062 | 44,559 | 51,175 
32,400 | 36, 065 X 43,614 | 41,384] 49,838 

0 0 0 0 0 0 
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RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total. 


t 
Passenger cars, totalt 
Domesti 
Association of American Railroads: 
Freight cars, end of month: 
Number owned thousands. -| 
Undergoing or preiees classified repairs...do --. 
Percent of total on line 
Orders, unfilled 
Equipment manufacturers bs ei 30, 345 28, 683 37, 
Railroad sho 464 A ,808] 7, 16, 514 
Locomotives, en 
Steam, undergoing or a classified repairs — 
3, 198 


number-. ¥ § 4 
Percent of total on line 8.4 a 8.0 2 k 8.5 8.5 
Orders unfilled: 

Steam locomotives, total 65 
Equipment manufacturers 53 
Railroad sho 2B 12 

Other locomotiv 490 
Equipment manufacturers” 368 490 
Railroad sho 0 

Exports of locomotiv : 114 
Steam ¢ . 99 2 
8 


Shipments, total 
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CANADIAN STATISTICS 
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Revenue freight carried 1 mile 
Passengers carried 1 mile 
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- Revised 
t Data rod October 1945-January 1946, and April 1946, include converted troop kitchens and troop sleepers. 
§ Data for several additional com panies are included ‘beginning July or August 1945; see note in the iveh 1946 Survey for July and August 1945 figures excluding these com- 
d inf tion regarding an earlier revision in the series; data relate to cotton fabrics prior to August 1945. 
ay ol data { for tota! locomotives and other locomotives, continue data formerly published in the Survey but suspended during the war period; ‘‘other locomo- 
to include internal combustion, carburetor type, Diesel-electric and Diesel in addition to electric locomotives and the total revised accordingly. The series 
include railway, mining and industrial locomotives. Data through February 1945 for the revised series and for October 1941-February 1945 for other series will be published later. 
*New series. See note in September 1945 a fora description of the series on production of trucks and tractors; data beginning 1936 will be published later. Data on passe 
car production are from the Prod Administration and cover the entire industry; there was no productio~ April 1942-June 1945. Data for unfilled orders of “o 


Oivilian 
locomotives” are for class I railroads and include electric, Diesel-electric, and Diesel; data Saat 1939 will be shown later, 
beginningin thé August 1945 Survey, the mining index beginning in the April 1944 issuo, 


tRevised series. The Canadian index of construction has been shown on a revised basis 
and the other indicated indexes beginning in the December 1942 issue; see note in April 1946 Survey for the periods affected. 
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